Alec P. H: Barclay is the new director of the 2,400-member Cana- 
dian region of the international Institute of Radio Engineers, the 
group representing technical experts in the Canadian electronics 
industry. Barclay is general manager, engineering and manufac- 
turing, of Philips Electronics Industries’ electronic tube division. 


(Personality sketch, p. 6) 


NATION’S BUSINESS 


'*Pon’t Do as I Do 
But Do as I Say’ 


When Mr. Diefenbaker gets back to Ottawa he will find many 
difficult and pressing problems waiting for him. 

But not many should take precedence over the crisis in 
Canada-U.S. relations which the U.S. Administration has pro- 
voked with its outrageous suit against two U.S. and one Nether- 
lands radio firms because of the activities of their subsidiaries in 
Canada. 

Mr. Diefenbaker, with his fast and experienced legal mind, 
will quickly recognize that this action unblushingly asserts U. S. 
extraterritorial jurisdiction over Canadian affairs. (See separate 
article page 23.) 

The Americans are attempting to make American law prevail 
in Canada. 

U.S. Attorney-General Rogers, for whose decisions the Presi- 


dent has to aceépt responsibility, has given the lie to almost | 


everything that Eisenhower said during his Ottawa visit last July. 


Undermines President’s Efforts 


* His anti-trust suit undoes at a single stroke all the American 
efforts to. show Canadian fears of undue U.S. interference with 
Canadian affairs are unfounded. It has made his President’s state- 
ments look like the most blatant hypocrisy. 

“The U.S. Government,” said Mr. Eisenhower_in Ottawa last 
July, “does not place goods in Canada as part of a state-directed 
program.” 

Well, doesn't it? 

The present suit attacks companies within U.S. jurisdiction, 
because their Canadian subsidiaries, acting fully in accord with 
Canadian law, restricted U.S, sales to Canada. If this new raid 1s 
not a “state-directed program to place more U, S. goods in Can- 
ada,” Mr. Eisenhower should tell us what on earth it is. ’ 

U. S.-controlled industries in Canada, said Mr, Eisenhower 
in the same speech, “are of course subject to Canadian law.” 

Well, are they? The Attorney-General of the U.S. 
busy trying to prove the opposite. 

By suing U.S. and Dutch companies which he thinks he can 
catch within U.S. jurisdiction, he is using all the resources of the 
Eisenhower administration to make U.S. law supersede Canadian 
law in Canada. 

This very deliberate U.S. raid means that Trade Minister 
Churchill and all the other ministers who have urged U.S. com- 
panies to give their Canadian subsidiaries more autonomy have 
been simply wasting their breath. 

It means that Oppositicn Leader Pearson was talking to thin 
air when he said recently: “A U.S. company in Canada must 
operate in the same way as a purely Canadian company.” 


The U.S. Government by this suit has, in effect, declared it | 


will not allow U.S. business leaders to let their Canadian sub- 

sidiaries be Canadian. It said the same thing a while ago about 

Chinesé sales by Canadian subsidiaries of U.S. companies. 
This.effrontery piously masquerades as a moral crusade. The 


official U.S. phrase is: “It is important that channels of inter- | 


national trade be kept clear of artificial restraints.” 


But who is the world’s busiest and touchiest user of tariffs and | 


of “artificial restraints’? in the fields of base metals, oil, wheat? 
“Don’t do as I do, just do as I say” is a shabby precept for 
U. S. policy. 


Medals for the Lady 


We're not accustomed to thinking in terms of “productivity” 
in connection with housekeeping, but ponder these figures for a 
moment: 

—There were 3,254,000 Canadian women keeping house on 
a full-time basis in 1951, 3,483,000 in 1956, 3,663,000 in 1958; 

—the number of households in Canada increased from 3,480,- 
000 in 1951 to 3,941,000 in 1956, and the number of children liv- 
ing at home increased from 5,544,179 to 6,562,398. In other words, 
with an increase of only 7% in the number of full-time house- 
wives, Canada operated 16% more households, and raised 18% 
more children. 


This is part of the background for the battle waged at the | 


hearings of the Royal Commission on Price Spreads over the 
matter of convenience foods — prepacked, prewashed, pre- 
peeled, or precooked. The pressure on the household labor force 
outlined above is what has created the demand for time-saving 
food and time-saving equipment (bought at the rate of nearly 
$500 million a year during the period in question) and produced a 
new attitude, on the part of the housewife, to the value of her 


time, The “leisure” created by the existence of these devices is | 


being used (1) to return to the labor force, as more than 600,000 
’ married women had done at last count; (2) to raise larger fam- 
ilies; (3) to take on hundreds of volunteer community jobs with- 
out which the cost of public welfare programs would be greatly 
increased. |. 

Arguments to the effect that the quality of home life in 
Canada has been reduced by the increased activity of women 
outside the home don’t find support in any circles with the 
necessary information ‘and close touch with family problems to 
make an intelligent judgment; only the piatitudinizers or_ {re ax- 
grinders make much of this talking point. Producers who make 
convenience marketers who sell them, and consumers who 
~ buy them, should not be taken in by the unspoken assumption 
that while increased productivity in the farm and factory is a 
good thing, raising output per hour of work in the home is not. 
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‘Quoddy Power 
Hopes Perking 


New reports say Kaiser Indus- 
tries, maybe others, considering 
bid to get in on the tidal scheme... 


By JACK McARTHUR 
MONTREAL (Staff) — Rising 
U.S. interest in the imaginative 
million-hp Passamaquoddy tidal 


| power project on the Maine-| 


New Brunswick border makes 
its construction more likely. 

There are reports — uncon- 

| firmed in Canada — that private 

| interests in the U. S. already are 

considering bids for participa- 


tion in the much-mooted devel- | 


opment. 

One of these is: said to be 
| Kaiser Industries Corp., an in- 
|dustrial giant whose many 


minum, 


Many questions about ’Quoddy 
still need answers: 

| @ The big investigation being 
| done largely by U.S. Army En- 
gineers isn’t finished. 

Its conclusions may be. de- 
|cisive. So far, it’s understood, 
| they tend toward optimism. 
| @ What direction will Maritime 
|Provinces power development 
| ultimately take? 

The relative future places of 
| coal, Labrador waterpower (FP, 
| July 19), oil, nuclear energy and 
| tidal power aren’t yet clear. 

Power-wise, the Maritimes 


| interests include steel and alu- | presently seem to be moving in 


(Continued on page 8, col. 3) 





What’s ‘Made-in-Canada’? 


Watch the Power Shovels 


By LESLIE WILSON 


other appeals before the board 


is now | 


OTTAWA (Staff) — Numer-| (hearing dates not yet set), in-| 
ous firms importing machinery| Volving the principle as it ap- 
into Canada may be affected by| Plies to fork-lift trucks, ball- 
no less than 15 appeals about| bearings and drink-dispensing 
power shovels to be heard by| Machines. 
the Tariff Board in January. 

At stake: Dozens, perhaps| 
hundreds, of “made in Canada” 
| rulings by the Customs Depart- 
ment. 


Reason for the new appeals: | 
The Supreme Court has upheld} 
the Tariff Board decision of} 
1954 which makes a breach 
}in an important line of “made}| 
| Question: How do you decide} in Canada” rulings. 
|whether an imported article is} This is another round in a 
“ofa class or kind made injlong battle about “made _ in| 
Canada” and hence liable to a| Canada” rulings (FP, March 28, | 
higher duty than if it were not?| 1953; June 5, 1954). 

Do you classify articles by| If they are allowed, observers 
| size, performance, appearance? | foresee a rash of other appeals 
If by none of these, how? affecting other types of ma- 

The January appeals all in-| chinery. 
\volve one principle behind} Many tariff items occur in| 
|\“made in Canada” rulings as| parallel pairs. Articles “of a 
jthe principle affects power | class or kind not made in Can- 
| shovels, But there are some 40 (Continued on page 8, col. 4) 








“Go Get Those U.S. Jobs’ 


Hints Ottawa on Defence 


By MICHAEL BARKWAY 


OTTAWA (Staff) — A more 
hopeful tone has come into of- 
ficial comment on the prospect 
| of reaching a satisfactory agree- 
ment with the U. S, for “inte- 
grating” defence production. 

The government now hopes 
that Canadian firms may be able 
to get a fair chance to bid on 
U. S. defence contracts. 

But officials emphasize that 
|each company will have to go 
out and. get its own business. 

The®@ is no chance of an allo- 
cation of orders, which the 
Canadian government. could 
|simply hand out to Canadian They say we can get on best 
business. by saying least, because every 

In recent weeks there has| mention of orders placed out- 
been a steady two-way traffic|side U. S. stirs up the “anti” 
between Canada and Washing-|lobbies to fresh heights of | 
ton. indignation. 

Senior officials have been 
back and forth between the two 
capitals._ 

Even more significant have 
been visits by U. S. officials and 
major companies to Canadian 
plants. By VINCENT EGAN 

The key fact for all compan- Control of six Canadian com- 
\ies seeking defence orders is| panies in the specialty paper 
that they should not expect to | fields is being acquired by 
get their contracts on the say-so | Canadian International Paper 
of either Canadian or U. S./Co., FP understands. 
governments. | The acquisition will mean a 

Nowadays, allmajor develop- | major realignment of the whole- 
;}ment and production work for | sale distribution system for spe- 
the U. S. Defence Department /|cialty papers throughout Can- 





{any placing of business outside | 
the U. S. brings very heavy | 


ministration. 


Even a factory rumor that | 
|some small order may be going 


bring indignant protests from | 
Senators and Congressmen as | 
well as from business lobbies. 

The power of these “Buy- 
| American” pressures is regard- 
\ed here as Canada’s greatest 
enemy. 

That is why officials in both 
governments tend to discourage 
publicity as much as possible. 











is handled for each major item 
through one major firm known 
jas a “systems manager.” 

For example, the systems 
manager for Bomarc missiles is 
Boeing at Seattle. 

Boeing is responsible for fit- 
| ting together the whole compli- 
cated bag of tricks, but it lets 
out the major part of the pro- 
duction work. 

So Canadian firms interested 
in getting some part of work on 
Bomarc are being advised to go 
to Seattle and see Boeing. 

Nevertheless, it will of course 
require a very clear and firm 
directive from the U. S.-admin- 
istration in. Washington to auth- 
orize consideration of Canadian 
bids on the same basis as those 
of U. S. firms; and this is where 
Canada’s major difficulty lies. 

Experience shows that almost 





ada. 

CIP, wholly owned by New 
York’s International Paper Co., 
has some 25 subsidiaries operat- 
ing in Canada. 

Announcement is expected 
shortly of CIP’s, acquisition of 
these six companies: 

| @ Victoria Paper Co., Toronto. 
| @ Garden City Paper Mills Co., 
| St. Catharines, Ont. 

@ Canadian Vegetable Parch- 
ment Co., Merritton, Ont. 

@ Monarch Papers Lid., To- 
ronto. 

@ Mid-West Paper Lid., Win- 
nipeg. 

@ Vancouver Pacific Paper Co., 
Vancouver. 


Main shareholder in the com- | Paper 


panies being sold is believed to 
be Canadian Corporate Manage- 
ment Co., Toronto, of which 


Publication Office: Toronto, December 13, 1958 


The Fabulous West Indies 


“We can learn from them. They can learn from us. 
And in the process, there is profit for both sides,” says 
this feature report on the new Federation of the West 
Indies and our Caribbean trade. .. 


How Important the Prairie Market? 


Import statistics compiled by Saskatchewan give a good 
idea of the size of this three-province market. .. p. 19 


Boost for Arctic Settlement 


Canada is officially studying this new way to extract 
fresh water from the sea. It could step up our plans in 
the Far North. ...ce.s.e0e dlede csc evescetices tel Dawe 


Opportunity in Nova Scotia 


Here’s some straight talk from Nova Scotia on a coast- 


line “begging” to become a tourism gold mine. . 


GIFT IDEA? 


« pres 


Give Her That Mink 
Before Prices Rise 


By CLIVE BAXTER 


for a Christmas mink coat now | 
have a new argument, 


Mink is probably going-to cost | bathing suits, seems on the de= 


more before long. 

The first of this season's sales 
of mink pelts in Montreal saw 
heavy buying at prices generally | 
higher than this time last year. 

Dark mink prices were up| 
35%. 

And in the one-day sale, some 
70,000 pelts, or 90% of the total | 
on sale, were purchased. 

Heaviest buying, as usual, was | 
from New York. But Canadian 
and European buyers 
strongly represented. 

Canadian retailers report. fur } 





sa 
much better than last winter. 


}one 
Wives putting on the pressure | told FP. 


Montreal fashion retailer | 


The fad for mink-trimmed 
dresses, sweaters, suits and even 


cline. 

To an extent, the fur coat and 
particularly the mink acts as a 
luxury barometer. 

When business is on the up- 
swing so are mink coat sales, 
and few items are more sharply 
or quickly affected by any busi- 
ness decline. 

“For that reason,” a fur dealer 
said, “fur buyers watch stock 


| market trends just as keenly as | 
were | most stock brokers. Maybe they 


| 


have decided to be bullish.” 
If the rest of the season’s fur | 


Yet most of the first sale’s | pect their prices will increase by 


the stores before Christmas. 


“There seems to be a growing | anyway, makes now a good time | t 


political pressures upon the ad- | skins will be processed and in | the new year. 


And that, by female logic 


demand for stoles and capes,” ! to buy. 


By VINCE LUNNY 
MONTREAL 
Canada’s East Coast coal indus- | 


eye ASM may 1G OTT G Nb na hee eee ng ete erie 


(Staff) —| week in Ottawa, 
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Steelmakers 
Rocket Along 
Near Capacity 


Outlook for 1959 good, too, 
though hot competition looms 


from overseas ... 


| By W. L. DACK 
Canadian steelmakers are riding out 1958 at the highest op- 
erating levels since early last year. 

Three of the four basic producers are currently operating at 
about 90% of rated capacity. The fourth lags at a slightly slower 
rate. 
Orders on hand assure continued high operating level to the 

end of 1959’s first quarter, at least. 

After that, what? 

@ Steelmen see a good chance that over-all domestic demand 

will hold at a high level through most of 1959. 

@ But they also see a new competitive problem that might hit 
| their 1959 sales: Imports—actual and threatening—from Europe 
and to a smaller extent from Japan. 
| Right now though ‘demand 
|from several important aa | 
| try groups is fairly buoyant: Q A k 
| Steel demand for heavy in- | ttawa S S 
dustrial construction programs | 
continues at a high level; looks | 


t 


Saat ages 


good for most of 1959. | 


Demand from the appliance | 
makers continues to improve. 

Orders from the agricultural 
implement manufacturers are at 
new high level. 

On the other hand a some- | 
what depressed western oil in- 
dustry and completion of first 
big gas and oil pipeline pro- 
grams have sharply reduced 
steel plate demand for pipe, 
casing, etc. 

New railway car~<business is 
virtually non-existent. 

But first concrete signs of a 
resurgent automakers’ market 
are now coming in. 

Steel import volume, rather 
negligible for most of the year, | 
has been rising steadily for the 
past three months, had reached 
substantial proportions by re- 
cent navigation end. 

Only a portion of this is be- 
lieved to have resulted from 
the prolonged strike at Steel | 
Co. of Canada. 

About 90% of the products | 


les are “quite good,” but not | sales show the same general up- | ©°™ing in are steel goods of 
| ward price trend, retailers ex- | kinds also manufactured in this 


country. 

What’s bowling Canadian 
steelmen over are the prices 
his steel is being offered at. 

Right now this steel is being | 


|a broad range of semi and fin- 


No Markets, Close Mines: 
View if Subsidies Denied 


markets are being sought this | 


With huge stockpiles posing 


ished forms at prices anywhere 
from $25 to $40 a ton below 
current domestic prices. 
Although there’s no accurate 
way of estimating how much 
1959 business has already swung 
to West German and Belgian 
steel producers, Canadian steel- 
men know the volume of orders 


try is on the verge of important | problems in Nova Scotia and|0n foreign books for spring de- 


decisions — govérnment 


deeper penetration 
central Canadian industrial 


Canadian International Paper 


May Buy Six Specialty Firms 


Vice-President L. C. Bonny- 
castle of Canadian Corporate 
Management Co, declined to 
confirm or deny the sale. 


and | New Brunswick, delegates rep- 
private. Increased subventions | resenting pro ducers, mine 
'on Maritime coal to permit | unions and provincial govern- | Eastern Canada for some years. 
into vast} 


| 


ments are pressing their case | 
before thé Dominion Coal 
Board. 


They are requesting subsidy | 
increases ranging as high as $2 
a ton. Maximum subvention is 
now $5.25 a ton. 


If increases are not granted, 
there could be some drastic re- 
visions in mining and marketing 
policy by big operators. 

It is known that Dominion 


Victoria Paper and Canadian | Steel & Coal Corp., largest 


papers to the grocery trade, 
Vancouver Pacific is an impor- 
tant distributor of kraft papers. 

Mid-West is believed to be 
the biggest wholesaler of paper 
to prairie printing firms, and 
represents a number of CIP’s 
competitors. , 

One of Mid-West’s major 
competitors in western Canada, 
Clark Papers Ltd, of Winnipeg, 
was recently sold to U.S.-con- 
trolled Crown Zellerbach Can- 
ada Ltd. (FP, Nov. 29.) 

An equity interest in Mon- 
arch Papers is held by W. J. 
Gage & Co., of Toronto, manu- 
facturers of envelopes, text 
books, and other paper produ- 


ucts, and by Victoria Paper Co. | 
B..H. Rieger is president of | 


Victoria Paper, Garden City 
Mills; and Canadian 
Vegetable Parchment Co., and 
a director of Mid-West Paper 
Ltd. and J. D. Weeds & Gerdon 


Walter L. Gordon is president. / Ltd. 


ys 


4 


Vegetable Parchment are major | Maritime producer, could put its 
| suppliers of bags and wrapping 


coal operations on an economical] 
basis by closing unprofitable 
mines and selling its lowest-cost 
coal in easily accessible markets. 

Subventions are designed to | 
discourage such dislocations and | 
shore up the Maritime economy | 
on an even level. 

Dosco recognizes Ontario 4s | 
the key to the future of the 
Maritime coal industry. 

“If we can find markets for | 
another two million tons a year, 
we will be able to save the in- 
dustry,” Dosco vice-president C. 
W. Appleton said. 

n recent months Dosco has 
sold more than 500,000 tons, 
worth $5 million, to Ontario 
industrial users. 

Company expects to supply 
more than 25,000 tons annually 
to the néw Toronto refinery of 
Canada & Dominion Sugar Co. 
opening in the spring. 

While the matter of subven- 
tions is being thrashed out, N. B. 

(Continued on page 9, col. 4) 


/ 


livery will probably represent 
the. heaviest flow of imports into 


It’s little consolation to the 
domestic mills that the cut-rate 
competition from abroad reflects 
a rising steel surplus problem 

(Continued on page 8, col. 5) 


Full Report 
On U.S. Suit 


OTTAWA (Staff) 
Canadian government 
called for a full report on 
anti-trust suit’ brought by 
U. S. government against 
parents of Canadian radio 
TV manufacturers. 


But no action has yet been 
considered in cabinet, and the 
government has refused to make 
any public statement. 

(See special report, p. 23.) 

Government spokesmén say 
that, since no Canadian com- 
pany is named as a defendant, 
though eight are named as “co- 
conspirators,” the Department 
of Justice is not called upon to 
do anything. 

But Justice Minister Fulton, 
as acting secretary for External 
Affairs, last week formally re- 
quested the views of the Fin- 
ance and Trade Departments. 

The experts who have studied 
the case are all agreed on two 
points: 


— The 
has 
the 
the 
the 


and 


@ The patent pool operated by 
Canadian Radio Patents Ltd., 
was entirely legal, and in no 
way infringed Canadian law; 


|quoted for spring delivery in|}@ The U. S. Attorney-General 


in the present suit is attempting 
to impose U. S. law upon the 
actions of Canadian companies 
and individuals. 

By the “consent decree” re- 
cently issued against RCA in the 
U. S., the U. S. trust-busters 
have already prevented the 
Canadian company, RCA Vic- 
tor, from doing things in Can- 
ada which Canadian law per- 
mits, or even demands. 

Canadian General Electric 
Co., Canadian Westinghouse, 
Philips subsidiaries and several 
other Canadian companies are 
similarly being restricted in 
their Canadian operations by 

(Continued on page 9, col. 5) 


| How Much Recovery? 


The Outlook 


An FP roundup of the latest 


facts and expert opinion on 
the economic weather ahead ... 


By DALTON ROBERTSON 


Recovery throughout 1959 is going to depend, to a large extent, 
on how good the Canadian economy is at pulling itself up by its 
own bootstraps. 

Two external factors which spurred the pace of business 
activity in recent years are missing currently: (1) Strong world- 
wide demand for Canada’s raw materials and manufactured goods; 
(2) a growing inflow of foreign funds for investment in manu- 
facturing and resource development. 

The Bank of Nova Scotia in 2 study of Canadian business re- 

leased this week comments on the probable impact of these trends 
im 1959: 
@ Recovery in U.S. business has brought some improvement in 
Canadian exports but it is likely that our sales abroad will con- 
tinue to lag behind whatever expansion develops in the U.S. 
economy. 

Reasons: Slackness of demand in Western Europe; ample 
world stocks of materials; U.S. import restrictions on lead, zinc, 
oil; completion of certain contracts in aircraft and aluminum; 

(Continued on page 9, col, 4) 
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Two practical ways to Christmas shop 


for business associates and staff .. . 


EATON HAT 


CERTIFICATES 


No trouble to choose and sure to please even the most 


particular men on your gift list. 


Each certificate is 


enclosed with a miniature hat in a presentation box. 
The receiver may present it in our Men's Hat Depart- 
ment, at his convenience, and select the hat of his 


choice. 


Priced from 6.50 


EATON SHOE CERTIFICATES 


Every bit as "trouble-free" 
are these most welcome Shoe Certificates. 


as giving a Hat Certificate 
Each cer- 


tificate is enclosed with a miniature pair of slippers 


in an attractive gift box, 


The receiver may, at his 


convenience, present it in our Men's Shoe Department 
and select the footwear of his choice. 


Priced from 5.00 


EATON'S OF CANADA 


< Mes x me E 
HOUSING UNITS 

From Our Own Correspondent 
Central Mortgage and Housing 
Corp., has awarded a $2,185,810 
contract to Dell Construction Co., 
Toronto, to construct 200 housing 
units for married personnel of 
Department of National Defence 
at Camp Petawawa, Ont. Con- 
tract is for 124 three-bedroom and 
76 four-bedroom houses, and 
ground services; Completion «is 


MS 


<a ex Alte 


MUNICIPALITY OF CHATEAU- 
GUAY, Que., school commissioners 
have sold $112,000 442% 1959-61 and 
$90,000 5% 1962-68 serial debentures 
to a syndicate headed by Belanger 
Inc. at 96.489 indicating net cost of 
5.72%. .The 1968 maturity includes 
a balance of $62,000 to be renewed 
for 10 years. Provincial grant of 
$111,650 for the issue. Debentures 
callable after Dec. 1, 1965. Proceeds 


for construction of a nine-classroom 
school, 


es 


Specifications 
to Meet! 


"Give us,” 


said engineers in the 


sewer pipe industry, “a flexible coue 
pling that can be laid in any kind of 
weather and will remain impervious 


to industrial waste, seepage, root 
penetration, vibration, and heaving 
or subsiding soils,” 


These were exacting demands but 
they were met by the versatility of 
synthetic rubber. In this instance 
the answer was provided by *Polysar 
Butyl 301, a rubber that has high 
resistance to ozone, heat, cold 
and water, remains flexible, and 
makes possible a pressure-tight fit 
unaffected by either sewage or soil 


attack. 


‘ By producing products to solve 
many such problems in over 50 
countries Polymer Corporation 
Limited has achieved a leading posi- 
tion in the world rubber industry. 


Money supply ($ millions)* 
/ cashed ($ millions) 


Imports show first rise in 15 months during October. Reaching the 
highest level since May 1957, imports into Canada totaled 
$499.2 million in October for a 4% year-to-year increase. Im- 
ports from the U.S. were valued at $334.4 million ($325.5 
million a year earlier); from the U.K. $49.3 million ($44.3 
million); from other Commonwealth countries $23.3 million 
($23.0 million); from all other countries $92.2 million ($83.8 
million), 


October’s exports 12% higher than those of a year before, Sales 


abroad during the month came to an estimated $455.3 million. 
Sales during the month to the U.S. came to $273.3 million 
(+5.3%); to the U, K. $77 million (+389 ); to all other coun- 
tries except those in the Commonwealth $85.2 million 
(+20%). Sales to the Commonwealth countries came to just 
under $20 million, unchanged from a year before. 


With exports up even more than imports, October’s import surplus 
at $44 million, is well below the $79 million of October 1957. 
Total exports in the first 10 months come to $4,072 million 
while imports for the same period add up to $4,313 million. Ex- 
cess of imports over exports in the first 10 months of this year: 
$235 million vs. $733 million in the same period last year. 


More steel, less pig iron produced in November. Output of steel 
ingots in the month came to 380,369 tons (-+8.4%) but first 
11-month production at 3.8 million tons is down 16.5%. Pro- 
duction of pig iron in November amounted to 253,497 tons 
(—4.8%) and during the first 11 months of this year came to 
2.7 million tons (—20.6% ). 


Woodpulp production and shipments advanced in October over 
year-earlier totals but were off in the first 10 months owing 
largely to reduced levels of newsprint production earlier this 
year, says the Canadian Pulp and Paper Association. Output 
in October this year was 899,746 tons vs. 885,532 tons a year 
before. First 10-month production: 8.3 million tons vs. 8.7 
million tons in the same period last year. 


Wheat exports down in latest week. Clearances of Canadian 
wheat in the week ending Nov. 19 dropped 25% to just under 
five million bu. from last year’s comparable total of 6.7 million 
bu. In the Aug. 1 to Nov. 19 period overseas clearances fell 
only 3.5% however, from last year’s 78.5 million bu. to 75.7 
million bu. this year. 


More power being generated. Total net generation of electric 
energy by firms which normally produce 10 million kw per 
year increased 3.9% in October to reach 8,347,092 megawatt 
hrs. January-October total rose 7.7% to 79.5 million mega- 
watts. 


Housing starts up 38% in January-October this year at an all- 
time high of 140,769 units. This year’s 10-month total is 16% 
greater than 1955’s previous peak and 2% larger than 1955’s 
record 12-month total of 138,276. 


Iron ore shipments down in September and over the first nine 
months. Mine shipments totaled 2.3 million tons in September 
vs. 3.3 million a year earlier. First three quarters’ shipments 
this year amounted to 11.6 million tons as against 17.6 million 
in the same months last year. 


Manpower. Canadian universities and colleges will turn out 2,139 
graduate engineers next spring, about the same number as 
were graduated this year. But in the year following, 1960, it 
is estimated that 2,300 will be graduated. 


Major Weekly Indicators 


Pre- Pre- 
vious vious Year 
or Week Ended 


Week Month Ago 
(Nov, 22); +84%. +5.7% 
Carloading totals 


—1.8%. 1.0% 
(Nov,21) | 76,272 73,006 81,756 76,926 
Eastern Canada ...sessessscees (Nov. 21) 47,135 


44,968 49,952 48,869 
Western Canada ......... - (Nov. 21) 29,137 28,038 31,804 28,057 
Iron and steel mfg. ... .- (Nov.21) = 1,138 858 851 1,136 
Ores, concentrates ... 4,152 4,193, 7,138 4,475 
Base metals 472 526 471 703 
Lumber, timber, plywood . 4318 3,851 4,625. 3,462 
Cement 585 591 835 519 
7,527 


7,802 6,835 4,439 
1388 1,678 1,264 1,088 


Latest Date 


Department store sales, % change 
from year earlier 


Passenger car production 
Truck production 


Chartered Banks 
Personal savings .. ($ millions) (Nov. 26) 
Loans outstanding ..($ millions) (Nov. 26) 
NHA mitge. hold’gs ($ millions) (Nov. 26) 


Bank of Canada holdings of 
Securities ........ .-.($ millions) (Dec. 3) 
Short-term govt. ....($ millions) (Dec. 3) 
Long-term govt. ....($millions) (Dec. 3) 
Other securities ($ millions) (Dec. 3) 


6,780 
5,296 
766 


6,798 
5,282 
757 


7,086 
5,108 
737 


6,176 
5,439 
569 


2,765 
289 
2,384 
39 


2,769 
297 
2,381 
39 


2,758 
292 
2,369 
43 


2,495 
1,328 
1,114 

16 


Bank Clearings: 
Montreal 
Toronto 


($ millions) (Dec. 
($ millions) (Dec. 


Cdn. dollar (U.S. cents, av.) ...... (Dec, 
T.S.E. industrial index ...... panvee tee. 
Yield 114 stocks 

Bus. fail. 4-wk. moving av.. 


4) 1,099 941 1,132 1,021 
4) 1,371 1,269 1,744 


1,353 
5) 103.513 103.425 103.166 103.113 
9) 507.21 508.75 507.60 408.06 
8) 420% 421% 


4.15% 5.46% 
-(no.) (Nov.27) 340 315 275 283 
98,989 98,066 


55,624 
87.12 86.22 48.92 


Steel ingot production......(tons) (Dec. 1) 


r n/a 
% of capacity ....... PUTey. ree (Dec. 1) 


n/a 


Facts by the Month 


One Two 
Month Months 
Previous Previous 


One 
Year 
Previous 
292.2 
285.3 
262.5 


WHAT WE PRODUCE— 

In all Industries (Index) 

In factories (Index) 

Total nondurable goods (Index) ...... 
Food & bev. 
Textiles 
Clothing 
emical product 


Latest Month 
Sept. 288.2 
Sept. 278.) 
Sept, 759.6 
Sept. 281.3 
« Sept. 168.2 
» Sept. 160.5 


Total durable goods (Index) 
Iron & steel products 
Primary iron & steel 


. 8071 
. 251.0 
. 205.7 


. $30.0 
. 1949 
. 255.8 
. 108.4 


From mines (Index) 
Metals 


—From farms 

Cattle delivered (000) ........ esoeeess 
Hogs grade (000) 

Flour 


150 
403 
127.7 


375 
123.8 
—From sea 


East Coast catch ($000) 


5718 
W. Coast catch ($000) 


14,455" 


—From forests 
Newsprint (000 tons) ...... 


491 
sPulp (000 tons) 


808 


—In powerhouses 
aElectricity (million kwh.) 


WHAT WE SELL— 
Retail sales ($ millions) 
Dept. store sales ($ millions) 
Wholesale sales ($ millions) 
Mfrs. outstdg. orders ($ millions) 
Pass. car sales (units) 


WHAT'S ON BHAND— 
Mfrs. inventories ($ — sooveces 
store sales ra 


seeeee 


7,616 


Sept. 
Sept. 


4,634 4,592 


4,215 
24 . 3.4 47 


1,335 


SPENDING, SAVING POWER— 
Labor income ($ millions) Aug. 
Dividend payts. (Index) (annual rate) ow. 


1,352 


= 
S 
° 


JOBS— 
Persons with jobs (000) . 
Jobiess see work (000) 
Do. (% of la force) . 


CONSTRUCTION— 
sContract awards ($ millions) ......... 


FOREIGN TRADE— 
sExports ($ millions) ....... 
simports ($ millions 
MONEY— 


5,864 
313 
5.1 


2 
$38 


sssceseses Oct, 
Ceeseecees Oct, 


2S 
- o 
288 


6% 
88 
8 


roid 
beste 
lies 


2 


eis 


at 


gets end castings O00 tad. 
Nickel (000 tons) 
Primary 
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Alberta Gets 
New Gas Bid 


Alberta & Southern Gas Co. 
has filed an amended application 
with the Alberta Oil & Gas Con- 
servation Board for authority to 
export.surplus gas to the U.S. 

Because of recent major gas 
discoveries in the province and 
certain additional contracts 
signed up by the company, it 
has not been necessary for 
Alberta and Southern to reduce 
the scope of its project, presi- 
dent of J. K. Horton states, — 

Highlight of the new applica- 
tion is the disclosure that a por- 
tion of the gas reserves in the 
recently discovered Berland 
River field are committed to 
Alberta & Southern. 

Early indications suggest that 
this may be the largest field yet 
found in Canada. 


AE isi Dito Py 
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Textile Mill 
: Plans Move 


Unable to beat the competi- 


$| tion of low-wage countries, a 


| 108-year-old Canadian textile 
company has decided to move to 


41/ one itself. 


George Pattinson & Co., Pres- 
ton, Ont., is proposing to close 


a its plant and move its equip- 


ment to Jamaica, 

Negotiations: were this week 
nearing the final stage. 

The Preston plant, employing 
some 250 people, is likely to be 


7} closed at the end of May. 


Only a selling office will be 
retained in Canada. Operations 


38) in a new plant in Jamaica are 


expected to begin at the end of 
1959. 


“Our operations have not 
been profitable in recent years,” 
company officials told FP. 
“Business has been deteriorat- 
ing since the Korean war due 
to the competition of low-wage 
countries.” 

Wage costs are estimated to 
be 75% lower in Jamaica. 


The company’s proposal to 
move is understood to be a di- 
rect result of the Jamaica Trade 
Mission’s visit to Canada earlier 
this year (FP, Feb. 8). 

Talks with government of- 
ficials in Ottawa were followed 
by a study of Pattinson’s op- 


‘erations by a team from Ja- 
| maica. 


“We have had splendid co- 


| operation,” a Pattinson director 
| stated. 


Drill B.C. Island 
For Natural Gas 


From Our Own Correspondent 


VANCOUVER — Five major 
companies have banded together 
to drill for natural gas on Salt- 
spring Island to supply part of 
the rich Vancouver Island mar- 
ket. 

Saltspring is the largest of the 
Gulf Islands located 20 miles west 


| of Vancouver. 


An attempt this summer by the 
syndicate to find gas on Saturna 
Island, south of Saltspring, was 
abandoned. 

The group consists of Charter 
Oil, Imperial Oil, California 
Standard, Pacific Petroleums and 
Canadian Collieries Resources. 

The group carried out exten- 
sive exploration on the 239,000- 
acre lease. The test well would 
be pushed to 8,000 ft. 

Any gas found could be shipped 
to Vancouver Island three miles 
away by undersea pipeline. 


Wherever you travel 
products by DUPLATE mean safety... 


CANADA LIMITED 
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, On the highway— Many ultra-modern scenic land 
cruiser buses and most Canadian-made automobiles 
are equipped with Duplate Safety Glass. In fact, 
just about everywhere you travel on wheels today, 
you're protected with safety glass (either laminated 
or toughened), 


Streamliner trains—Scenic domes and side win- 
dows by Duplate Canada Limited provide the 
utmost in passenger safety. 


P.S. Duplate Canada Limited fabricate safety glass 
for many other uses: the heavy glass doors of the 
smartest shops... TV screens in the home . . . and 
dozens of highly specialized industrial applications. 


"You need more tact in the dangerous ert of giving 
presents then ia any other social ection.” 
—Williem Bolithe. 


DUNHILL SOLVES YOUR 
COMPANY’S GIFT PROBLEM 


Fine cigars are always a favorite choice for 
Company gifts — especially when they are 
Dunhill Seleccion Suprema cigars. Let the 
Dunhill Humidor take care of your Company 
gift giving this Christmas . 
and deliver the cigars of your choice, to- 
gether with your message of goodwill, to 
everyone on your Company gift list. 

And remember — the Dunhill Humidor has a 
wealth of gifts for all your friends . . . fine 
leather goods, Dunhill pipes, lighters and 
cigarette cases, expertly blended tobaccos 

.. and many, many more. 


. we will wrap 


Montecristo #4—on EMS 
natural wrapper cigar of 
superlative quality. 

Box of 25, 13.75 


Dunhill Seleccion 
Domestica #621, 
a Havana ileof 
ot a popular 
price. In brown or 
light wrapper. 
Box of 25, 6.25 


Phone Eric Gray at 

UN 1-9111, local 
2775, for details of 
this helpful service. 


haa 


BAY STREET 


TANKOOS YARMON 


LIMITED 
Realty Investments 


In the air—High speed aircraft need a special kind 
of safety glass . . . one made of many layers of glass 
and vinyl. Duplate Canada Limited fabricate glass 
especially for Canada’s leading defence and com- 
mercial aircraft. 


On the seas— Many mariners too are protected by 
safety glass in boats of all sizes from cabin cruisers 
to ocean-going vessels. 


for brighter, safer living! 
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PURCHASING AGENTS 


Production Pace Gains 


But Shows Slight Limp 


The production pace of Cana. | settled down to a more stable, not seem to have the desired | 
dian industry continues to show | position. | effect of increasing demands. 
moderate improvements, No further price increases| 

But the rate of gain slowed| have been announeed, although | 
down slightly in November, ac-| | this will certainly be ‘forthcom-| 
cording to the November Bul-| ing. 
letin of the Canadian Associa-| Some buyers are ignoring 
tion of Purchasing Agents. available late December ton-| 

The trend toward higher com- | 248@, a5 year end inventories are 
modity prices that first got | Still @ Majer concern. 


Bruce Hutchison Writes 


Rossland-Trail Voters 
To Judge Great Issues 


This by-election will have long-term effects 
on the politics and hence the power policies 


of B. C. and the nation... 


She Brentwood ty HARTT 


This renowned last has built a 
reputation for exceptional 
fitting qualities. Finely 
crafted in black 

or brown calf 

for dress or 

business wear. 


Although converting plants} 
are busy, orders though numer- 
|ous, are for small quantities. 
| There may be a _ last-minute 
| upsurge. 

Demand for fine papers’ in 
eastern Canada continues active. 
| Distributors warehouse _ sales 


By BRUCE HUTCHISON 


Y THE wild accidents of 

British Columbia’s tor- 
tured politics, some 10,000 
local voters in the minor 
constituency of Rossland- 
Trail are given the chance to 
record the first public verdict 
on a great national issue. 

But whether they will take 
that chance and approve or 
reject Premier W. A, C. Ben- 
nett’s plans to harness the 
Peace River and thus upset 
all the federal government’s 
power plans is far from 
clear on the eve of the Dec. 
15 byelection. 

If the Social Credit gov- 
ernment wins this vital con- 
test, it will interpret a small 
vote (little more than the 
three tailors of Tooley St. in 
convention) as a clear ap- 
proval of the Peace River 
scheme promoted by Axel 
Wenner-Gren. 

If the government is de- 
feated, the vote will be inter- 
preted as an _ insignificant 
verdict on purely local issues. 

But however the vote is 
interpreted for the moment, 
it will have long-term effects 
on the politics and hence the 
power policies of British Col- 
umbia and the nation, 

A government victory 
would not mean ‘that the 
Bennett government was safe 
in the general election of 
1960. 

A government defeat 
would certainly mean that 
the Social Credit regime was 
in the process of erosion. 

For if Mr. Bennett cannot 
win Rossland-Trail against 
an opposition vote split three 
ways, he is in deep trouble 
and-may well feel impelled 
t6 modify a power policy al- 
teady growing fast in un- 


While the Social Credit - 


organization is using every 
device to forestall a serious 
political disaster, the federal 
government seems to have 
awakened at last to the fact 
that the Wenner-Gren 
scheme on the Peace is calcu- 
lated to complicate, if not to 
abort, the international de- 
velopment of the Columbia 
River. 

The hopeful statement of 
acting Prime Minister 
Howard Green that the Col- 
umbia negotiations between 
Ottawa and Washington are 
going ahead immediately is 
Ottawa’s first overt move 
against the Peate scheme. 

General McNaughton’s an- 
nouncement of a definite 
Columbia power scheme to 
be submitted soon to the 
U.S. is obviously designed to 
give Mr. Green’s statement 
authoritative expert backing. 

Ottawa realizes, very late, 
that national power policy is 
involved in a race between 
the Columbia and the Peace. 

It believes that both rivers 
eannot be harnessed simul- 
taneously at the cost of 
creating a huge power sur- 
plus in Western Canada, that 
one of these schemes must 
come first and the other post- 
poned. 

Mr, Bennett reacts to Mr. 


Green’s tardy announcement 


a ANNOUNCEMENT 
NATIONAL TRUST 
APPOINTMENT 


by the bland assurance to the 
electors of Rossland-Trail 
that both the southern and 
northern rivers will be 
dammed at the same time be- 
cause all the power they can 
jointly produce will soon be 
needed. 

But few people beside Mr. 
Bennett believe that. 

Assuredly the federal gov- 
ernment does not, nor does 
the government of the U.S. 

Ottawa and Washington 
evidently see all their Col- 
umbia plans endangered by a 
flood of four million horse- 
power from the Peace. 

The Wenner-Gren syndi- 
cate, Mr. Bennett’s chosen 


On the night of 
Dec. 15 we shall know 
whether the voters’ in- 
telligence and morals 
have overcome a flood 
of local issues and 
government offers. 


instrument on the Peace, 
does not seem to agree with 
his latest statements alto- 
gether. 

According to B. C. Electric, 
which has joined the syndi- 
cate and .would use _ its 
northern power around Van- 
couver, the Columbia cannot 
be in production under the 
best of circumstances for 10 
years. 

The Peace, says the B. C. 
Electric, can carry power 
into Vancouver in something 
like half that time; the two 
developments would not be 
simultaneous and _ British 
Columbia cannot afford to 
wait for the Columbia power, 

The true position of the 
B. C, Electric in the race be- 
tween two rivers has been 
mysterious up to now but is 
finally clarifying. 

The giant private power 
empire will need vast quan- 
tities of new electricity dur- 
ing the next decade, and 
clearly is willing to buy .it 
wherever possible if the 
price is right. 

As is commonly said in 
British Columbia, the B. C. 
Electric has bought some 
white chips in Mr. Wenner- 
Gren’s titanic poker game up 
north while others — their 
identities unknown — hold 
the blue chips. 

If the Peace scheme goes 
ahead, the B. C. Electric will 
be in a ground floor position 
to buy northern power. 

If, instead; the Columbia is 
harnessed, the B. C. Electric 
will be ready to buy its 
power too. 

In fact, Dal Grauer, the 
able head of B. C, Electric, 
has hedged his bets for the 
protection, as he has assured 
them, of his shareholders and 
also of the electrical consum- 
ers. 

But the vital question 
quite apart from all the local 
politics is the relative price 
of Columbia and Peace 
power. 

According to Lee Briggs, 
former general manager of 
the B. C. Power Commission 
who precipitated the present 
political convulsion, Peace 
River power will be intoler- 
ably expensive and Columbia 
power relatively cheap. 

According to the Wenner- 
Gren syndicate, the facts are 
just the opposite. 

What is the truth about 
all the mass of speculative 
figures now confusing the 
public mind? 

While the Rossland-Trail 
electors are considering their 
own affairs and perhaps the 
nation’s, a provincial royal 
commission, opening on Dec. 
12 may try to get the true 
facts about the cost of power 
on the two rivers. 

The commission was ap- 
pointed to consider specifi- 
cally Mr. Brigg’s charge that 
Mr. Bennett is trying to 
strangle public power and 
therefore tampering with the 
B. ©. Power Commission's 
debt structure but the royal 
cémmission can investigate 
anything it pleases according 
to Mr. Bennett. 

It can survey the whole 
Wenner-Gren project if it 
wants to, or the operations of 


the B. C. Electric which Mr. 
Briggs also has attacked. 

It is not known yet wheth- 
er the royal commission will 
open up these areas of na- 
tional interest, or whether it 
will confine itself strictly to 
the Briggs-Bennett fued. 

It could give the nation an 
important opinion on_ the 
Columbia-Peace River strug- 
gle or it could offer nothing 
more than a verdict on the 
affairs of the _ provincial 
power commission. 

Thus the importance of the 
byelection andthe royal 
commission cannot be judged 
in advance. 


They may mean little or 
much, depending on_ the 
minds of the royal commis- 
sioners and the local voters. 

The government’s immedi- 
ate and desperate concern is 
to influence the minds of the 
local voters. To this end, the 
whole Bennett cabinet has 
repaired to Rossland-Trail 
where the campaign funds of 
Social Credit are being spent 
freely. 

The government’s strategy 
is to push aside embarrassing 
power debate, to sweep the 
Briggs’ charges under the 
rug, to forget the case of 
Robert Sommers, former 
member of the Legislature, 
for Rossland-Trail recently 
convicted of bribery, and to 
concentrate on local issues. 


This concentration is im- 
pressive and costly. 

Mr. Philip Gaglardi, Min- 
ister of Public Works and 
boisterous manager of the 
Social Credit campaign, is 
offering enough roads and 
bridges in the constituency 
to affect any body of local 
voters. 

Moreover, he has obviously 
been selected as the spear- 
head of the government cam- 
paign because his Italian 
ancestry is*expected to ap- 
peal strongly to a sizable and 
perhaps decisive Italian vote 
in the smelter town of Trail. 

The government’s major 
asset, however, in this con- 
test and probably in the next 
general election is simple 
arithmetic. 

Three opposition parties, 
the CCF, the Conservatives 
and the Liberals, are busily 
cutting one another’s throats 
in the byelection and may do 
so again on a wider front 18 
months hence, 

Mr. Bennett has never re- 
ceived anything like 50% of 
the popular vote in British 
Columbia. 

He doesn’t heed it in Ross- 
land-Trail nor in a general 
election. 

If he can hold something 
over a third of the total he 
should be safe. 

‘His position is improved 
by the revival of the Con- 
servative party now travel- 
ing on Mr, | Diefenbaker’s 
coat tails, for if the Conser- 
vative candidate can get a 
sizable vote in. the byelection 
it will probably come for the 
most part from the CCF run- 
ner up in the last local 
election. 

Never was the principle of 
divide and conquer applied 
more vigorously and openly 
than in the present cam- 
paign. 

But the government is tak- 
ing no chances of a defeat 
which would be shattering 
throughout British Columbia, 
the chance that the Ross- 
land-Trail voters, rejecting 
all the electoral bait, will 
rally behind one opposition 
candidate in order to vote no 
confidence in Mr. Bennett. 

To the nation, it may seem 


that these voters must de-. 


cide both an issue of political 
morals as posed by the Som- 
mers’ case and an issue of 
electrical power policy in- 
volving all Canada. 

The troop of visiting news- 
paper correspondents reports, 
on the contrary, that these 
larger issues are being sub- 
merged by the government’s 
studied concentration on 
local affairs especially on the 
offer of public works. 

‘This is to rate the voters’ 


intelligence pretty low, On. 


the night of Dec. 15 we shall 
know whether their intelli- 
gence and morals are better 
than that. 


under way early this fall is con- 


| tinuing, 


Certain chemicals are in tight 
supply. 

Almost certain: 
vances in various construction 
materials early in the New Year. 


Here are some highlights of 


| the report: 


Chemicals: 
Sulphuric acid continues in 


| 





Price ad-| 


Metals-Non-Ferrous: 


The Canadian aluminum mar 
ket is very quiet. 


Supplies are ample and de-| 


liveries adequate. 


There is considerable specula- 
tion amongst U, K, buyers about 
what will develop on that mar- 
ket when the Canadian produc-| 


er’s rebate of 2% to offset cheap |} 


| Russian offerings terminates at 


short supply due partly to the! 


strike at International Nickel 
Co.’s Copper Cliff smelter, and | 


| substantial quantities are being | 








imported from U. S. 


| 


j 
caustic is inclined to be on the! 


tight side, 


The heavy chemical market | 


generally is firm, Sodium ni- 
trate, however, was recently re- 


duced in price by 10% due to| 


Chilean competition. 

Construction Materials: 

All reports indicate a gaod| 
volume of work with materials 
in good supply, prices firm and 
competition keen, 

Residential construction con- 
tinues to lead the field, and this 
should automatically mean more 
churches and schools. 


Price increases across the 


| board may be expected during 


the next quarter due to in- 


creased freight rates effective | 


Dec, 1. 


Metals-Ferrous: 


The U. S. market is showing 
little sign of strength except in 


| galvanized sheets, 


Automobile manufacturers are 
giving fair notice to producers 
and are now booking January 
tonnage. 

However, they are demanding 
pin-point deliveries. 

Continental prices on_ bars, 
angles and standard structurals 
continue to be extremely attrac- 
tive, especially for spring ar- 
rival. 

With the strike over at Ham- 
ilton the Canadian market has 


114 Stocks Yield 


Averages 4.20% 


The average yield on 114 divi- 
dend-paying stocks on the To- 
ronto Stock Exchange, as compil- 
ed by Moss, Lawson & Co., on the 
prices of Dec. 8, was 4.20%, down 
.01% from the previous week. 

The current yield compares 
with 4.15% one month ago, and 
5.46% in the corresponding week 
last year. 

Here is the yield by the var- 
ious groups: 

Dec. 
5 
% 
Common 3.81 


Pid. & A 1. 481 
Mining .4.+ » 5.00 
3 


Month Year 


| 





end of the year. 
Domestie copper 


producer 


s 


| particularly show an apprecia- 


ble increase, 


fo 
continues strong. 


| Demand for kraft paper, both 
wrapping and converting, 


Delivery from mills runs be- 
tween two and three weeks from 


date of receipt of order, Prices 


of all grades are firm, 


oe’ 


At Better Shoe Stores Across Canada FOR MEM) 


Newsprint is in good suppl 


y 
and production capacity stil] ex-| THE-HARTT BOOT AND SHOE COMPANY LIMITED 


ceeds demand. 


have quickly stepped up pro-| 


duction by reopening 
which were previously 
, down, 
operations for 
seven-day week. 


Paper: 


mines 
shut 
and sOMe concerns are 


Chlorine is in free supply, but | scheduling 


a 


Boxboard mills are not as 
| busy as they were a month ago. 
Boxboard can be had inside 


two weeks. 


Earlier optimism about busi- 


| cooled off somewhat. 
The approaching holidays d 


|ness gathering momentum has 
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IMPERIAL LIFE 


Consultant for income, corpora- 
tion, estate and gift taxes. 


Approved company and private 
pensions. 


Executive compensation plans. 


dali eat a ey 


Adcloide St. W. TORONTO™1 


This is the moment. The great Super G 
Constellation comes round on to the run- 
way, gathers speed, lifts you smoothly 
away. Next stop Britain! Take this easi- 
est of all ways to Europe for as little as 
$47.66 down with TCA’s ‘Pay later’ plan 
(based on Toronto-London Economy 





|| The Investment Dealers 
Association of Canada 


All Major Canadian 
Stock Exchanges 





FREDERICTON, N.B. 


Another Aspect of the 
Short Term Money Market 


The Short Term Money Market is a two-way affair. Idle funds 
can be. put to work for a specified time—or, in the case of 
provincial governments, municipalities and leading corpora- 
tions, money can be borrowed by the issuance of short 
term notes. 


Many Canadian municipalities having seasonal tax receipts 
and corporations having high seasonal cash receipts, may 
find this method of borrowing to their advantage to properly 
finance operations in anticipation of cash income. 


Gairdner and Company provide specialized experience, as 
well as Canada-wide service, in this type of financing. Each 
Thursday, we publish the Gairdner “Short Term Money 
Market Letter.” We'll be happy to send you a copy. 


Gairdner & Company Limited 


320 Bay Street, Toronto 
EMpire 6-6833 


Montreal Kingston Quebec Calgary Vancouver 
Hamilton Kitchener London Edmonton Winnipeg 
New York 


fare, $476.60 round trip). Choice of class 
on every flight. Five through flights from 
Malton every week, i London, 
Glasgow, Shannon, Paris, Dusseldorf, 
Brussels and Zurich without change of 
plane. Fly TCA, most frequent, most 
popular to Europe. 


ONLY TCA FLIES NON-STOP 10 BRITAIN 


See your Travel Agent, Railway Ticket Office or 


AIR LINES 


National Bldg. Bay & Temperance Sts. 
Austin Bldg., 787 Church 8t., 

Arcade, Royal York Hotel 

Lobby, King Edward Hotel 

Conroy Hotel, corner of Lawrence & Dufferin, 
Eglinton Square Shopping Center 

For reservations call WAlnut 5-2311 
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4 principals, we offer: 


PROVINCE OF ONTARIO 


4% 































































Debentures 


due January 1, 1965 


Price: 99.25 and interest* to yield 
about 4.90% 


5% Debentures | 
due January 1, 1979 


Price: 98.00 and interest* to yield 
about 5.16% 


*No accrued interest in respect of Debentures 
purchased and paid for on January 5, 1959 


Official circular available on request. 


McLeop, Youns, Weir s ComPANy 


LIMITED 





50 King Street West 
Toronto 
“EMpire 4-0161 


276 St. James Street West 
Montreal 
Victor 5-4261 


London Voncouver 
Quebec Sherbrooke 
New York 


Ottowa 
Calgery 


Winnipeg 
Kitchener 
Edmonton 


Hamilton 
Windsor 








Serving Investors 


Since 1916 


“Security Record” 


Providing a “Security Record” is one of our 
services to investors. It enables them to keep 
a continuing account of their securities under 


of 


Security, Interest Rate, Maturity, Certificate 


the headings, Par Value, Description 


Number, Date of Purchase and Price, Yield, 
Monthly Interest, etc. It is a handy, easily 
kept record. 


A copy will be sent to investors 
upon request. No obligation. 


R. A. DALY & COMPANY 


LIMITED 
¢ 


Bus 


44 KING ST. WEST 
TORONTO 
EMpire 4-4441 


SARNIA 


ness Established 1916 
414 ST. JAMES STREET WEST 
MONTREAI 
Victor 9-8038 
UPTOWN TORONTO 
2237 Yonge St. HUdson 1-7218 


ORILLIA 


LIST OF EQUIPMENT FOR SALE BY TENDER 
@ 1 Compressor 

1 Berkel Slicer 

Hobart Scale — 30 lb. 

Electric Meat Saws 

Platform Scales 

Toledo Dial Scale 

Toledo Track Scale 

Toledo Scales 30 and 24 lbs. 

Sausage Stuffer (Compressed Air Operated) 
Silent Cutter 

Mixer 

Large Meat Grinders 

Small Meat Grinder 

2 Cook Tanks 


we Ne ee NR RE NO 


1 Wax Tank 
1 Only 1942 Mereury 1 Ton Pick Up 
1 Only 1956 Jaguar Sedan 


@ HAM POTS e TABLES @ RACKS e STUFFERS 
AND MANY OTHER PIECES TOO NUMEROUS TO MENTION 
MAIL TENDERS TO 
LOGAN, BELL & CHURCH — SOLICITORS 
P.O. BOX 1165 SAINT JOHN, N.B. 
The Highest or any tender not necessarily accepted. 
Tenders close at 5 p.m., December 19th, 1958. 


Equipment may be inspected from 9 a.m. to 4 p.m. 
daily Monday to Friday at 


M. GORDON & SONS LTD. 


10 North Market Wharf, Saint John, N.B. 


AT HOME « « » your wife or your 


mother is responsible for 
_good housekeeping. 


Is THE OFFICE . . « trained experts 
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Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 


WRPRELTETTAETNCS TS ONE ATORENED A OPEHUS F204 PONDS A841 1SEMAONDOES A NUR LEASPSSLGEODPRENADERADAEL /OSENL GULL SUMESE LENS CeSa CORRS ED UESOTUREAFHaN STEEN NG LENNIE 





On a market irregularly lower (the Montreal and Toronto 
| industrials indices down about two points on a week ago) banks 
|continue firm. Three bank stocks have reached new highs in re- 
cent trading. 

Of eight stocks in the banking group, all but one have paid 
larger dividends this year than last year. The'exception is Cana- 
dian Bank of Commerce, which, along with Provincial, is offering 
rights. Both are currently trading cum rights to shareholders of 
record Dec, 12. Commerce rights are for one share at $32 for 
each five now held. Provincial is offering two at $24 for each 
five now held. 

Royal offered rights last March. Toronto-Dominion offered 
rights in October. Both are now trading higher than they did 
cum rights. 

Earnings of six banks for 1957-58 fiscal year have been pub- 
lished, All are higher. Nova Scotia earned $2.91 per share (com- 
pared with $2.64 last year). Other earnings: Montreal $1.92 
($1.80); Provincial $1.75 ($1.60); Commerce $2.27 ($1.90); Im- 
| perial 2.75 ($2.49) and Toronto-Dominion $2.36 ($2.04). 

Here is the record of prices and dividend changes: 


Early Early — 1958 — - Dividend - 
Recent Nov. Sept. High Low 1958 1957 
% 4 $ $ $ $ $ 

Cdn. Nationale .,. 56 49 46 56 37 1.70 1.50 
Montreal .....66- 53% 50% 47% 55 38% 1.65 1.60 
Nova Scotia ..... 72%, 68%, 60% 74 51 2.20 2.10 
Bank of Commerce. 69% 55 49" 61% 40% 1.60 1.60 
STINE 2. ebdss 6214 60 52, 67 43" 1.80 1.70 
Provincial ..eeeee 40 33%, 33% 40 30 1.00 0.96 
eee 76 72%, 67% 76 53 2:25 2.10 
Toronto-Dominion 51%, 48%, 46% 52% 30% 1.60 1.50 


THE STREET IS TALKING ABOUT — rumored expansion 
plans of Anthes-Imperial, which has been seeking further oppor- 
tunities for growth. Company acquired Sarnia Bridge last July, 
now anticipates improved earnings for 1958 over the consolidated 
level of $838,882 for 1957. “Operations have been very good this 


$3914 in the last week, moved later to $3834, 


Rumors also appear to be behind the unusual activity in Catelli 
Food Products A. It has been trading firmly at $43 in the last four 


November, $29 mid-January. Company is said to be negotiating 
sell-out to another food firm; officials have no comment, 
Other rarely traded stocks are in the limelight. Sale of 1,000 
shares of Canada Machinery in the last four days has brought 
the price up sharply from $12 to $1534. Dormant for all but nine 
| sessions in 1958, stock traded in less than a board lot at $844 mid- 
September. 
| $3.25 on volume of 3,160 shares. Mid-November price was $1.55. 
Sudden activity in normally quiet Mages Sporting Goods 
(25,300 shares sold last week) jumped the price from 55c (Nov. 


|Company is said to have several developments under way, in- 
cluding acquisition of another retail store and imminent entry 


| this year, 
Seven-day flurry took Arcan Corp. from 65e to $1.20 and back 
to 92c. Rise and fall was accompanied by trading of some 32,000 
|shares.compared with normal 1,000-2,000 volume. Move seems 
to be following the 55c-$1-55c pattern of late July. 
Canadian Marconi moved into its third week as a volume 
| trader (57,000 shares in 11 sessions compared with a -normal 


| move, as reported (FP, Nov, 29) is a recently secured contract 
aiding the earnings outlook, and bullish investment letter put 
'out by U.S. service long a booster of the stock. 

Definite earnings news ts helping several stocks. Beatty Bros. 
(69c per share earned in year ended Aug. 31 compared with a 
| loss of nearly this amount a year ago) moves to $6 from a week 
|ago’s $4.50. SKD Manufacturing continues firm at $1 (a week 
ago 90c, month ago 65c) with earnings 15c per share for nine 
months ended Sept. 30, compared with 13c for the 12 months of 
1957. Company looks for further improvement through auto sales 
pickup in 1959. Stock touched $1.20 peak last week. 
Great West Saddlery Co. reached $28 this week ($2314 a week 


in the last five sessions, Stock is responding to the fast climb 
($1.50 early November, $5.25 this week) of lately acquired sub- 
| sidiary Geo. H. Hees. Both were off Jater this week. 
Interprovincial Building Credits moves closer to its high of 
|$11% with news of a rights offering to shareholders of record 
Dec. 29 of one new share at $8 for each two held on that date. 
Increased dividend of Acadia Atlantic Sugar (payable April 1) 
| reflects in stock price of $1034 compared with month ago’s $954. 
Canadian Bakeries, firm this week at $9, is up from $73% a month 


}}ago. Company is paying 25c Jan. 31, first dividend since March 


31, 1954. 

Among declining stocks, Canadian Hydrocarbons was $714, 
down from mid-October high of $914. Price was firm last week 
}as volume jumped to more than 12,000 for the week. Less steady 
were Mid-Western Industrial Gas warrants, at a low of 32¢ this 


Note 


Nearly all sections of the 
bond market have weakened 
moderately, under the pres- 
sure of a few major new 


By Vincent Egan 


at 98, yielding 5.16%. (Yield 
was 4.40% on May’s 20-year 
issue.) 


* = * 


year,” a company official told FP. The stock climbed six points to | 


sessions. It does not usually trade at all. Price was $36 in early | 


Robert Mitchell B moved last week from $2.35 to| 


26) to $1.05 (Dec. 3), followed by an immediate fall back to 87c. | 


|into the bowling alley business. Improved earnings are expected | 


| weekly level of 1,000). Price is up from $3 to $5.50. Behind the | 


| ago, $20 in early November) with unusual volume of 2,819 shares | 


| week, down from 50c a month ago, 60c two months ago as stock | 
itself, declining from $1.90 to $1.40 in the two-month period, 
fast approaches level ($1.25) at which it began the year. 

OTHER MARKETS—Pipelines responded strongly in the U.S. 
to Washington ruling that pipelines need not get custdmer per-| 
mission before raising rates. This reverses court verdict. Cana- | 
dian pipeline stocks were also firmer. 
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Ask Crown Company 


| By PAUL S. DEACON | 


Canada’s interest in keeping 
|trade barriers to a minimum) 
j}makes life difficult for many | 
}manufacturers who have to 
| compete with imports on which 
|duty paid has been relatively | 
| low. 

This being so, it makes a lot 
| of sense to make life easier [or | 
| our manufacturers who want to 
make up for lost business at 
home by selling more goods 
abroad. 

A brief just presented to the 
federal government by the 
Canadian Manufacturers’ Asso- 
ciation outlines a plan designed 
| to do just this. 

The brief suggests the crea- 
tion of a $100-million crown 
corporation to finance Canadian 
exports requiring long - term 
credits to foreign customers. 

The CMA contends that Cana- 
dian products in a variety of 
equipment categories are com- 
petitive with foreign - made 
equipment in all respects other 
than credit terms. 

We are losing business abroad, 
because we can't now offer as 
generous credit terms, in hy- 
draulic turbines, chemical plant 
equipment, diesel locomotives 
and freight cars, steel rails and 
stainless steel, commercial 
transport aircraft, electric cable, 
and sawmill and paper mill 
machinery, 


| 





In other countries which com- 
pete with us abroad, particu- 
jlarly in Europe, the U.S. and} 
| Japan, exporters, with govern- | 
| ment support, offer long-term | 
|eredits which our firms can’t | 
| match. 
The necessary financing facili- | 
| ties just don’t exist. 

The new crown corporation, 
whose duties and powers would | 
be somewhat similar to the U.S. | 
Export-Import Bank, is design- 
| ed to fill this need. 

With large orders in. many 
fields hanging in the balance, 
early action on the proposal or 
some, suitable alternative is 
urgent, the CMA contends. 

The jobs of many Canadians 
are dependent on a successful 
solution, 

“Long - term financing, with | 
|terms ranging from five to 15 

years or more where foreign 
;}competition establishes a firm 
| precedent, may be necessary in 
ithe case of locomotives and 
other equipment for transport, 
public utility, or industrial proj- 


| ects such as equipment for 


| harbor installations, power sta- | 
itions, or steel and cement! 


| works,” the brief states. 
| “Medium-term. financing, 
ranging from two to five years, 
may be required in the case of 
export of such capital equip- 
| ment as railway rolling stocks, 
| steel rails, etc. 
rep 
Collect $350,000 
% 7 * 
For Oil Permits 
From Our Own Correspondent 
SASKATOON—The Saskatche- 
|wan government has accepted 
$363,762 in a closed bid sale for 
| petroleum and natural gas ex- 
|ploratory permits on 15 blocks 
|of wildcat acreage. 
Sims Oil Co., of Calgary, enter- 
'ed the largest successful individ- 
| ual bid—$102,508 for rights to ex- 
plore 99,520 acres in the Regina 
area. 

British American Oil Co. was 
the second highest bidder, with a 
| total of $75,019 tendered on 294,- 
| 400 acres in the Fox Valley area 
|}of southwest Saskatchewan, 
| A bid of $25,584 by Farmers’ 
| Mutual Petroleums Ltd. on 98,400 
| acres also in the Fox Valley reg- 
|ion was accepted, as was the ten- 
|der by the California Standard 
Co, of $20,262 on a further 96,480 
| acres in the same district. 





To Finance Exports 


US 


“Aside from the capital goods | 
field, special circumstances may | 
make a good economic case for | 
the extension of 112 or two-year 
terms, for example, where parts | 


| and materials are being export- | 
|ed to a newly-established manu- | 
| facturing or assembling licensee | 


of a Canadian firm in a friendly, 
under-developed country.” 

The Canadian chartered banks | 
will not discount export paper | 
for terms comparable with those | 
offered in other countries, the! 
brief notes. 

Export Credits Insurance | 
Corp., a crown corporation, is | 
concerned, not with financing, 
but with guarantees against} 
certain commercial and non- | 


| comntercial risks on short-term | 


and in some cases medium-term | 
transactions. 

In principle, these guarantees | 
are available only to the ex-| 
porter and not to a bank which 


| might acquire the export paper 


on a non-recourse basis. 

Exporting firms are not 
equipped to carry credit risks 
which would freeze an impor-| 
tant part of their capital long 
after export deliveries have 
been completed and accepted by 
the buyer. 

The association says it wel- 


|comes the attempt by a private 
| group to provide export finance | 


facilities (FP, Oct. 25), 
However, it does not believe 
that such an organization can 
be successful in meeting a sub- 
stantial part of the need, 
The financial resources of the | 
financing corporation, when 
fully developed, should prob- | 


jably be of the order of $100) 


million and should be augment- 
ed by the public sale of its own 
obligations, the CMA says. 

The cost of attracting risk 
capital for this purpose might 


| preclude any private organiza- 


tion from offering the type of 
financing needed at rates which 
would be competitive with 
those, for example, of the U.S. 
Export-Import Bank. 

The political factors in this 
type of financing may in many 
instances be such that only gov- 


YOUR CHRISTMAS ENTERTAINMENT 
WILL BE A SPECIAL SUCCESS 


“" The O'Shea Trio 


(Instrumente! & Vocal) 


Now available for 


DANCES, PARTIES & BANQUETS 
CALL HU. 3-6103 








Liecilone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft, 
chime and signol light. Converse- 
tion is private and confidential, yet 
you can reply from across the room, 
if you wish. For complete infor- 
mation about this smooth, efficient 
system— 

Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bortlett Avenve, Toronto 4 
LE. 1-9961 
National Soles ond Service 


December 13, 1958 
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Ontario Debentures 


to yield 1.90% and 5.16% 


The excellent security of the new issue of 
Province of Ontario Debentures combines 
with their attractive interest return to make 
them investments suitable for al! investors. 


We offer as principals— 


Province of Ontario 
4°(% Debentures 
due January 1, 1965 


Price: 99.25 and interest* to 
yield about 4.90% 


and 


5% Debentures 
due January 1, 1979 


Price: 98.00 and interest* to 
yield about 5.16% 


*No interest will be charged on Debentures of both 
maturities for which payment is received by January 
5, 1959. Denominations for both maturities $500 and 


$1,000. 


() Please enter my order for Province of Ontario— 


434% 


Debentures due 1965, 


(] Please send me a circular. 


Name 


Address 


Wood, Gundy & Company 
ST 


Toronto Montreal 


Winnipeg Vancouver 


Halifax 


Saint John Quebec London, Ont. Hamilton Ottawa 


Kitchener Regina 


London, Eng. 


ernment is capable of coping 
with them, it adds. 

CMA lists more than $160 
million worth of export business 
reported lost during the past 
couple of years due to absence 


COBOURG e 


Edmonton 
Chicago 





JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO e EM. 2-1641 
Branch offices in Ontario 

PICTON 

Cable Address: JENKVANTOR TELEX 02-2498 


Calgary Victoria 
New York 


of long-term financing facilities 
in Canada. 

It also lists large orders in 
immediate prospect in several 
fields, subject only to suitable 
financing arrangements. 
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Jack McBride “‘shushes "all the little McBrides when Wes McKnight’s Sportviews 
come on. Jack is a district sales manager for a leading automobile corporation. 


Meet the McBrides 
of Scarborough 


(but don’t offer to pay their weekly grocery bill!) 


A meal with the McBrides indicates 
why much of Jack’s salary goes for 


food . 


. . explains why the total food 


bill for the 1,194,800 families* in 














employees of MODERN BUILDING 
CLEANING SERVICE do the same job 
e 


GOOD HOUSEKEEPING IS A SCIENCE 


and is recognized as such in 


the business world today. 


Allow one of our experts to 


survey your premises and 
make recommendations at 
no cost fo you. 


% 


— 


‘BRANCHES COAST-TO-COAST 






Canada bonds to soften, but 
the effect on long-term Can- 
adas was less pronounced. 
The new bonds themselves 
| were selling at a discount al- 
| most as soon as they were 





allotted. This didn’t sit too 
| well with dealers or their 
clients. 

A $65 million Ontario issue 
caused some weakening of 
prices among provincial is- 
sues, while the market’s an- 
ticipation of a $5 million Bell 
Telephone offering had a 
similar effect on corporation 
bonds. 


* * ° 


The Ontario offering, by a 
group headed by Weod, 
Gundy & Co., was in two 
parts, both dated Jan. 1, 
1959: 

—Six-year 434% bonds 
priced at 99.25 to yield 
4.90%. (In May, five-year 
bonds were offered at 
3.87%.) ‘ 

—120-year 5% bonds priced 


— 


issues. ‘ Discussions were still un- 

Last week’s $400 million der way at midweek on a 
federal borrowing caused Bell Telephone borrowing. 
short- and medium-term According to street sources, 


a $35 million 2114-year 544% 
bond issue, priced at 99.50 to 
yield 5.29°, is contemplated. 

Last public debt offering in 
Canada was a 5% issue in 
March, 1957, on a 5.12% 


yield basis. 


* * 


The $753,000 St. Catharines 
issue (FP, Dec. 6) has been 
sold by Royal Securities and 
Gairdner & Co. on a yield 
basis of 5.10° on one-to-10 
year maturities, and 5.35% 
on 11-to-20 years ... Great- 
er Vancouver Sewage & 
Drainage Board has called 
for tenders on a $3;750,000 
4% bond issue due Jan. 1, 
1961, guaranteed by the prov- 
ince. 

* r * * 

Canada Gazette reports 
that Camadair Ltd. has in- 
creased its authorized cap- 
italization ‘to two million 
common shares, par $1, and 
mee A- shares, par 


SI I 



















Lat Sl ern Ae 


CFRB's coverage area reaches the 
whopping sum of almost $1 billion.* 
But the area’s huge annual family 
income—almost $6)4 billion*—is 
well able to sustain large purchases, 
This is Canada’s richest market! 
Only crrB combines these essen- 
tials: listening audience, price, ratings, 
experience, and programming capable 
of effective selling. The advantages 
CFRB offers advertisers are unique. 
Ask a CFRB representative to tell . 
you how to get your share of this rich . % 
market—and at a surprisingly low cost. : 


*compiled from Sales Management's Survey of 
Buying Power, Canadian Edition, May, 1957. 
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Labatt Issue 
Sold at 5.61% 


A new issue of $5 million 
John Labatt Ltd. 5%2% 20-year 
sinking fund debentures, Series 
B, has been sold at 98.75 to yield 
about 5.61%. Underwriting 
group was headed by McLeod, 
Young, Weir & Co. 

Proceeds will be used for 
general corporate purposes, in- 
cluding the augmenting of 
working capital to finance ex- 
panding operations. 

A sinking fund will retire 
$250,000 annually 1960-78. 

The London, Ont., company 
operates breweries in Quebec, 
Ontario, Manitoba and British 
Columbia. 

A subsidiary, 


A Diversified Investment for Growth 
Under Outstanding Management 


THE NORTH AMERICAN FUND 
OF CANADA LIMITED 


The North American Fund is a new mutual fund 
formed to provide long term growth of principal and 
income by investment in selectively diversified sea- 
soned companies in leading industries. 


The members of the Board of Directors of the Fund 
are directors or management personnel of investment 
companies aggregating more than 5 billion dollars. 
The management forms one of North America’s most 
successful investment organizations. 


By PAUL S. DEACON 


lends a great deal more sta- 
bility to earning power 
without affecting its rate of 
growth. 

To back up his case, Mr. 
Bolton points to the experi- 
ence of 1934-37 and 1938-39, 
both post-recession periods. 

From first quarter 1934 to 
first quarter 1937, prices of 
the Standard & Poor’s indus- 
trials ranged from 17 to 21 
times previous 12 months’ 
earnings. 


N CASE you are frighten- 

ed by today’s stock prices 
and think they are likely to 
fall before they go higher, 
you are not alone. 

Many believe a correction 
is due. 

However, before you be- 
come too sold on the idea, 
you might have a look at 
some conclusions on the 
other side reached by a lead- 
ing Montreal] investment 
analyst, A. H. Bolton. 


Many people are basing As 
their fears on the feeling 
that stock prices are too high 
in relation to current earn- 
ings. 

Mr. Bolton in the Novem- 
ber issue of the Analysts 
Journal, puts forward the 
case that  price/earnings 
ratios may actually be too 
low. 

His reasoning: 

1—Cash earnings today 
are of a better “quality” than 
in any period in the 20s or 
30s with which many ana- 
lysts make comparisons. 

2—It is quite normal and 
even inevitable that periods 
of recovery. out of recession 
should be accompanied by 
high price/earnings ratios. 

3—The 50% corporate in- 
come tax economy of today 


ate tax”’* economy (Economy 
B, roughly the present situa- 
tion). 

He assumes in both cases 
that sales in Economy B will 
be about 10% higher than in 
Economy A because the 
manufacturer will have 
passed part of his tax load on 
to the consumer in the form 
of higher prices. 


As a result, company earns 


Lucky Lager 
Breweries Ltd., holds a substan- 
tial interest in the largest brew- 
ing company on the U. S. West 
Coast. 


Pre Sevens ceteietated: Bets We recommend, and offer as principals: 


The North American Fund of Canada Limited 
Common Shares 
Price: $10.00 per share 


under both conditions. 


On a sales decrease of 
10%, however, profits are 
wiped out under Economy 
A and only cut in half under 
Economy B, 

On a sales increase of 10%, 
profits rise 100% under 
Economy A and rise 50% 
under Economy B. 

Thus, although taxes are 
now higher, the government 


shows current assets of $17,- 
854,576, net fixed assets of $22,- 
926,450, total assets of $37,059,- 
832, current liabilities of 
$7,094,357, and earned surplus 
of $17,461,784. 

Capitalization, after giving 
effect to current financing, in- 
cludes $2,975,000 4% serial de- 
bentures due March 1, 1959-65: 
$4,250,000 4% sinking fund de- 
bentures, due March 1, 1975, 
and $5 million 5%% sinking 
fund debentures due Jan. 2, 
1979; $2 million notes payable; 
and 1,272,245 npv 
shares. 

Consolidated net profit for the 
|three months endcau Sept. 30, 
Company sales | 1958, was $277,645. In the full 
Less: Expenses |year ended June 30, 1958, net 

Income taxes | was $998,477. 

Net after taxes 


But its Net Drops Less 


Company sales 90 100 

Less: Expenses . 90 90 
Income taxes . é nil 

Net after taxes nil 5 


And Rises Less, With Tax 


Company sales . 120 
Less: Expenses ... 90 

Income taxes .... i 15 
Net after taxes 15 


recovery developed, 
earnings increased faster 
than stock prices,- and ‘the 
price/earnings ratio dropped 
from 20 in first quarter 1936 
to 17 in first quarter 1937, 
and 12 in the second quarter. 

To some extent this sharp 
drop in the ratio in the sec- 
ond quarter was due to lower 
stock prices, but it also re- 


SET ESS C h E Bett 
deoling with the US. and Western 

Economy. These studies cre pene- ; 9 
trafing assessments of the present 

state of affairs of ovr economy - 

ond its future prospects. They ore | toe ms Ol e ta e e 
market anolyst, efc., who desires 

to widen his knowledge and judg- | 

Prof. Eugen Varga, USSR Academy 

of Science; Prof. Kuzminev, Insti- 

sity (formerly USA); Prof. M. N. 

Smith, USSR Academy of Science; 

These studies ore scientific ap- 

proisals of ovr Economy, not 

ovr economists of the “built-in- 

stabilizer’ and ‘‘underlying-factors- 

PRACTICAL VALUE to every busi- 

ness mon who desires to get 

Future as seen by Soviet Econo- 

mists” is available at $4.50 per 

purchase order to: 

INTERNATIONAL FILM & 


We hove published o translation 
of grect interest to the well- 
ment. 

tute of International Economic 
Prof. Shneerson; .. |. Mikoyan, 
polemics or propaganda, although 
of-sirength” school. We feel our 
“both sides of the story.” 

copy. To reserve your copy mail 
PUBLICATIONS COMPANY 
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of contemporery Soviet writing 
informed executive, investor and 
Among the authors are: 
Affairs; Dr. Kotz, Moscow Univer- 
Minister of Trade ond many others. 
they differ shorply with some of 
publicction con be of DIRECT 
“The Western Economy and its 
your letterhead, cheque, money or 
Dept. F, 5065 N.D.G. Ave., 


Please send me a prospectus concerning the North American Fund 
of Canada Limited. 
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TIN MILL PRICES 


Company Earns Same Net 


Economy A 
(No Corp. Tax) 
$ 


common 


Dominion Securimies Gepn. LimitrED 


Underwriters and Distributors of Investment Securities since 1901 


Toronto Montreal New York London. Eng. Winnipeg Calgary Edmonten Vancouver 
Victoria Lendom Kitchener Brantford Hamilton Onawa Quebes Helifax Seint Joho 


50 King Street West, Toronte 


The Steel Company of Canada, 
Limited, Hamilton, Ontario, an- 
nounces Tin Mill Products, mill 
base prices, effective January 1, 
1959, for the period ending March 
31, 1959, as follows: 


F.0.B. mill, mill base prices, 100 
Ib. basis weight, per base box. 
Common Cokes $10.60 
No. 25 Electrolytic 9.10 
Tin Mill Black Plate 8.30 


Economy B 
(50% Corp. Tax) 
$ 


the same net after taxes |ance sheet at Sept. 30, 1958, 


Majority Accepts 
Hahn Brass Plan 


Holders of more than 90% of 
both common and Class A shares 
|of Hahn Brass Ltd., New Ham- 
| burg, Ont., have agreed to direc- 
tors’ proposal to capitalize sur- 
plus (FP, Nov. 1). 

Legal application for formal 
sanction of the arrangement is to 
be made Dec. 15. 

One shareholder, who is under- 
stood to own 250 shares, is oppos- 
ing the plan. 

If the proposal is approved, 
Hahn Brass will issue 30,000 5% 
par $18 cumulative redeemable 


Wnts Mi 


Hai Hy 
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KERNAGHAN & CO. LIMITED 


Investment Securities 


GOOD BUSINESS EVERYWHERE 


through the international periodical 
“Export-Import/Die Bricke zur Welt.” 


Government of Canada 4% Bonds, January 1, 1963 
Price 98.75% — Yield 4.34% to Maturity 
TORONTO 


2nd Floor, 67 Richmond St. W. 


EM. 4-4256 EM, 8-3871 


C. D. ORCHARD 


Consulting Forester 


Complimentary ‘copy free of charge from 


SCHIMMEL-VERLAG 


ABT. 3, WURZBURG, GERMANY flected a 20% increase in takes part of the burden 


Since 1871... 


The Willis Ftane 


has brought musical educa- 


tion into thousands of 
homes. 


dian 


na- 


Write tor name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


Peterson, Howell & Heather (Canada) Ltd. 


O_o ANNOUNCEMENT 


The Directors of Electric & Musical Industries Utd., ond of A. C. Cossor ttd., 
@nnounce that they hove decided on a policy of co-operation in the development 


We are pleased to announce 
A Major Reduction 
in 
Canadian Leasing Rates 


for fleets of cars and trucks 


Write or phone 


Lloyd Rogers, Sales Manager 
for the details. 


3970 Cote des Neiges Road 
Montreal 25, P.Q. 
WEllington 7-9448 


ef the Canodian market in the field of electronic engineering. 


This development will be based on Cossor's existing subsidiary, Cossor (Canade) 
Ltd., to which further capital will be subscribed by E.M.!. The effect will be to 
give E.M.I. @ controlling interest in the Canadian Company, the name of which 


will be changed to E.M |.-Cossor Electronics Ltd. 


Cosser (Canada) Lid. has ten years’ experience of Canadian market require- | 
ments, and on established business in the fields of defence, communications and 
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earnings. 
The big drop in 


stock 


prices didn’t occur until the 


third quarter of 1937, 


Mr, Bolton goes on to show 


that as earnings 


increased 


from third quarter 1938 to 


fourth quarter 1939 


the 


’ 


price/earnings ratio declined 
from 23 times earnings to 15 


times earnings. 


He also cites periods since 
that time in which experi- 


ence has been similar. 


A case is also made for the 
change that has occurred in 


the kind of profits 
shown, 

On a broad basis, 
corporate profits after 
are backed now by 
100% of prior write-o 


poses which involve 
tion of the money 
business. 

Only 10 years ago, he 


ed to only one third 
after, taxes. 


In the accompanying 





now 


U.S. 
taxes 
over 
ffs for 


depreciation and other pur- 


reten- 


in the 


points 


out, such write-offs amount- 


of net 


In addition, he contends 
that the 50% corporation tax 
is an aid to earnings stability. 


table, 


he outlines the situation of a 
corporation in a “no corpor- 
ate tax” economy (Economy 


A, roughly the situation in 
the 20s) and a “50% corpor- 


when business declines, leav- 
ing something for the share- 
holder. In return, it takes 
half of any gain in earn- 
ings. 

Mr. Bolton describes this 
sharing process in a decline 
as the equivalent of a “trans- 
fer payment” from the gov- 
ernment, made possible by 
deficit financing which allows 
tax revenues. to fall below 
actual government expendi- 
ture requirements, 

The swings in earnings on 
a rise are therefore less than 
they were in the 20s and 30s. 
But the downswings are also 
less stringent. 


Mr. Bolton concludes: “We 
have been so used to low 
earnings multipliers caused 
(a) by World War II with all 
its controls and (b) by fear 
of a great postwar depres- 
sion, that we have tended to 
overlook the forest for the 
trees.” 


If his contention is correct, 
it means that the “higher” 
prices new being paid for 
stocks aré not out of line 
with comparable periods in 
the past. 

Also, the stocks themselves 
are a more stable security 
than the ones available pre- 
war. 


Lack Jurisdiction Here, 


Charge Fraud in U. S. 


ties, as a result of a U. 


Canadian stock. 





No new measures are planned 
| by Canadian securities authori- 


S. fed- 


eral indictment against 25 U. S. 
residents on a charge of boiler- | telephone, was used by the de- 
room operations involving aj|fendants to sell the stock, and| 


Canadian authorities have no 
power to interfere with trans- 
actions, entirely within the U. S., 
in stocks originally purchased : ; 
on the open market in Canada,| that there was nothing in the 


technical instrumentation, with a@ factory ond laboratories working on radio physics, | cocurities officials point out. 


redor, sonar, radio transmission and reception and -allied techniques, using both 


Toronto and Montreal Stock 
Exchanges. 

| It is alleged that an intensive 
campaign, via long distance 


that the defendants advertised 
}and sent fraudulent material in 
the mail. 

The Inglis company repeat- 
edly pointed out at the time 


operating situation to account 


first preferred shares, distribut- 
ing them share-for-share as a 


stock dividend on existing Class 
A shares. 


The A stock would then be can- 
célled. Recent price: $16. 

Holders of common stock (re- 
cent price: $204) would receive 
two second preferred shares for 
each five common held. 


Two Shoe Firms 
Plan Merger 


From Our Own Correspondent 

FREDERICTON—Shareholders 
of John Palmer Co. and Palmer- 
McLellan Shoe Co., both of Fred- 
ericton, will vote Dec. 29 on the 
question of amalgamation of their 
operations. 

If approved, it is expected they 
would consolidate in one plant, 
with little reduction in. present 
staff and an increase in total em- 
ployment within a few months. 

John Palmer Co. had total as- 
sets of $395,911 at its latest fiscal 
year-end, April 30. Working cap- 
ital stood at $62,619. 

A loss of $46,005 was incurred 
in 1957-58, equivalent to $1.67 on 
each of the 27,500 outstanding 
Class A npv shares, and $2.39 on 
the 25,000 Class B npv shares. 

Its business was founded in 
Fredericton in 1877. 


CANADA STEAMSHIP LINES 
LTD. issued 6,000 common shares 
to senior officers and employees 
of the company at the option rate 
of $24 per share. On Dec, 1 there 
were 1,208,000 common shares 
outstanding. 


ANNOUNCEMENT 


RECORD BUSINESS 
INCREASE 


Mr, G. T. Westwater, General Manager 
for Canada, reports another record in- 
crease in the volume of new business 
completed in Canada by The Standard 
Life Assufance Company. During the year 
ended 15th November, 1958, new life 
assurance business totalled $80,483,000, 
an increase of 51% over the correspond- 
ing figures for 1957. Record new group 
pension figures were also established, the 
volume of new business amounting to 
$31,400,000 in pensions per annum. 

As of 15th November last the Cana- 
dian assets of the Company exceeded 
$220,000,000. 


J. F. PLEWMAN 


The appointment of J. F. Plewman, as 
Syndicate Manager, is announced by J. S. 
Gairdner, President, Gairdner & Com- 
pany Limited. Mr. Plewman has broad 
experience in all phases of the invest- 
ment business and is well known through- 
out investment communities across Can- 
ada, 


2331 LANSDOWNE ROAD VICTORIA, B.C. 
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| MANAGEMENT! 


A NEW SERVICE IS BORN 


We are Management Consultants in the field of security and plant 
protection. Our highly trained staff will assist you in the 
formation. reorganization, and operations of an efficient plant 
protection department. Maximum results, mirimum costs. Brochure 
on request. 


PLANT PROTECTION AND POLICE CONSULTANTS 
ine. 
Suite 1, 9872 Papineau Avenue, Montreal, Canada 
= oe oe ee eo ee ee ee ee ee eee ee ee 
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A STUDY IN CONSTRUCTION SPEED 


From nothing to this in 5 weeks... 


Less than five weeks before this picture 
was taken, this site was a dormant, 
brush-laden lot. In that short time, the 
site was cleared, footings and founda- 


tion walls poured, the 


area back-filled and consolidated with 
sand in readiness for concrete flooring, 
brick walls and interior masonry par- 
titions erected and structural stecl 


entire building erected. 


for the rise in the market price 
the results of its own research and development and the technical resources of More than 150,000 shares of) of the shares (FP, Dec. 29, 


A. C. Cossor Utd. John Inglis Co. are alleged to} 1956) 
To will now be added the great development ond research resources ct| have beén sold by Americans F 
the disposol of E.M.1., and a considerable a a ee pe * svch | carrying on a “boiler room” | nae = —% re cn 
fields as computors (both digital and analogue), - ng equipment. nucieonic ; 4 teck . Ss. 
operation in New York and id to. have token. place be- 


, machine-teol control, broadcasting, character recognition equipment, efc., _ 
of special valves and tubes (Klystrons, Magnetrons, etc.) of other cities, a, a 1955. and the 
The Ontario Securities Com- present. , ? 
eke eee | | Mission. was mot formally in-| ings lock rendibd 4 high 
v . : 
; te volved in the Uz. Ss. case, of $17 in 1956, dropped toa low 


hes @ sew and modern factory at present under construction, | . . 
be augmented and strengthened os may prove to be necessary, | Earlier. this year, however of $2.40 late in 1957. Recent 
(FP, March 15), Ontario’s At-| price: $4.30, 


And 7 more to occupancy . . . 


Here is the completed 36,500 sq. ft. architectural, engineering and general 
building, occupied less than three contract services. 


months after site clearing began. It 
cAMSTON 


is now the home of Edward Hawes 
Co. Ltd., Parkhurst Products Ltd., 
General Contractors 
Engineers Leaseholds 


and Sun Brite Products Ltd. 
505 Eglinton Ave. W. Toronto, Ont. 
HU. 7-3611 
It pays to consult Camston first 


new commercial programme envisaged. 
Managing Director of A. C. Cossor Lid., will continve | torney General Kelso Roberts 


y. Mr. Clifterd Metcalfe, C.8.£., a Managing warned that “a dangerous pat- 
Director Electronics ttd., will become 
Executive Aasnuipan. charge of | rn has developed by operators 


Director of E.M.I. Electronics itd.2| often outside the jurisdiction of 
. Me.| the Ontario -Securities Com- 
Mr, Arthur Levin, | rhission.” , 


QC. of Ottawa, will continve 10) The 25 defendants, scheduled 


PROVINCIAL BANK OF CAN- 
ADA rights were called for trad- |. 


As general contractors for this project, 
Camston achieved speed without the 
sacrifice of economy or quality by 
directing the co-ordinated efforts of 
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The Editorial Page 


‘They Did Vote Against Santa 


It is to be hoped that Canadian farmers, MPs 
and taxpayers noted that American farmers, in 
a referendum last week, voted more than two to 
one to end production control on corn, the 
largest single U.S. crop. This is the first chance 
American farmers have had to express their 
free opinion since Washington entered the farm 
marketing picture 25 years ago. 

Why did the American farmers vote against 
the Washington Santa Claus, who has given 
them literally millions of dollars to stop produc- 
ing this or that? The main reasons are plain 
enough. 

First, government controls did not work. 
Actual production of corn and other crops which 
Washington attempted to regulate increased 
steadily and so did surpluses, because farmers 
naturally took their poorest land out of crop 
and concentrated on their best. 


Squeezed out of Europe? 


Canada’s wheat sales, especially to West 
Germany, could be reduced by the development 
of a highly protective agricultural policy among 
the six countries of the European Common 
Market which goes into effect within a month. 

This reminder that Canada is going to be 
very much on the outside of the Common Market 
was made this week by President Neil J. Mc- 
Kinnon at the annual meeting of the Canadian 
Bank of Commerce. 


The high quality of Canadian wheat could 
moderate a possible decline in wheat sales, but 
for some other Canadian export items there may 
be no such saving factors. 

McKinnon points out that once external tariff 
unification gets under way among the six, our 
expanding trade in manufactured products with 
some members of the community may be 
adversely affected. 


And prospects for Canada’s raw materials 
and semi-finished items appear even less 
optimistic. 

It’s apparently the intention of the European 
six to direct development capital into members’ 
overseas territories. This in itself is good for 
world trade. But the implication, when the six 
surround themselves with a common tariff, is 
not only preferential treatment for raw 
materials from these territories, but also in- 
creasing competition with Canadian products. 

Those may be some of the effects of the 
Common Market on Canada in the short run. 
In the longer term, points out McKinnon, these 
and other adverse influences should be offset by 
a higher level of industrial output and living 
standards inside the union with a resulting 
stimulation to everybody’s trade. 


Tied Down to 1899 


“Imagine the dilemma of the average busi- 
nessman faced with the necessity of paying 1958 
prices for labor and materials but required by 
law to sell one fourth of his goods and services 
at prices which prevailed in the gay nineties.” 
Yet that is precisely the problem facing our two 
major railways, N. R. Crump, Canadian Pacific 
president, said in a Toronto address. 

Approximately one fourth of all rail freight 
traffic is in grain, mostly moving™ from’ the 
Prairies to the head of the lakes or the Pacific 
coast, and the rates on this grain have remained 
unchanged since the Crow’s Nest Pass Agree- 
ment in 1899. 

When so large a segment of rail traffic is 
exempt from any adjustment in the freight rate 
structure, distortion is inevitable, as Mr. Crump 


says. And it is also grossly unfair to those * 


shippers of other products who have had to 
pay the full cost of the seven freight rate 
increases we have had since the end of the war. 


A thorough and complete overhaul of our 
whole freight rate structure is long overdue. 


Recipe for Unions 


Sumner H. Slichter, the noted Harvard 
economist, urges governments to take five steps 
to protect union members from the “abuses of 
oligarchy” shown up by recent revelations of 
the ways in which unions are managed. 

Writing in the Atlantic, Slichter proposes: 
(1) that persons convicted of felony be pro- 
hibited from holding union office; (2) that 
unions be required to hold “honest and reason- 
ably frequent” elections; (3) that unions and 
union officers be required to file certain financial 
reports, with penalties for omissions and mis- 
representations; (4) that national unions be re- 
stricted from depriving local unions and districts 
of self-government without good cause; (5) that 
governments provide an outside and neutral 
source of appeal for union members who are 
disciplined by the union officers, so that union 
members can feel free to criticize the officers and 
their policies. 

These proposals are emphatically not de- 
signed to destroy unions or impair their effec- 
tiveness; Slichter pays tribute to the role of 
unions in a modern economy. 

But he says the labor movement needs help 
in recovering from the blows it has suffered as 
a result of the efforts of crooks and racketeers 
to exploit unions for their own private purposes. 
His advice is sound, Labor leaders as well as 
governments would do well to heed what he 
says. 


Effects of “Automation” 


Last spring’s abortive railway firemen’s 
strike was followed by a rash of predictions 
that we are in for a number of years of labor 
unrest as more and more men are replaced by 
machines. A current Labor Department report 
indicates that this may not be the case. 

The report on “Technological Change and 
Skilled Manpower,” examines what happened 

between 1948 and 1957 in the Canadian house- 
hold appliance industry where a good deal of 
“automation” took place. In six of nine plants 
covered, production increased an average 36% 
over the nine-year period. At the same time, 
employment decreased by 3%. The report 
eomments: 

“A gradual reduction in the number of jobs 
available in a plant, due to technological change, 
does not necessarily result in heavy layoffs. The 
normal turnover of employees may be great 
enough to-enable this reduction to be made 
merely by not hiring replacements for those who 
leave, without any actual layoffs.” 

This means, of course, that some people, i.e., 


yung persons entering the labor force, who 
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Second, American farmers resented govern- 
ment inspectors snooping around and telling 
them what they could and could not grow and 
they also resented the inevitable spread of per- 
fectly legal but utterly ridiculous ways and 
means of outwitting government control. (In 
many places farmers took their own subsidized 
corn to town to be placed in government storage 
and bought uncontrolled corn at regular market 
prices and took it home to feed to their live- 
stock.) 

So far, fortunately, we have only seen the 
start of government farm production control in 
Canada. But with artificially high support prices 
and steady accumulation of certain farm prod- 
ucts, we seem to be on the way. 

Ottawa and the general taypayer will be 
saved a costly headache if they take warning 
from what has happened in the United States. 


jobs in this particular plant, are no longer able 
to do so. 


The report concludes that “those pedple who ' 


are indirectly affected will not feel the impact, 
if the economy is growing and emplayment is 
expanding rapidly. At such a time, the impact 
of displacement may be dissipated without per- 
ceptibly affecting anybody.” 

A famous scientist once boasted that if he 
could find a single dinosaur bone, he could re- 
construct the entire animal. The Labor De- 
partment study, the only Canadian report of its 
kind so far, is narrow in scope; and it may be a 
small “bone” from which to construct the 
proposition that we need not fear the effects of 
technological change on employment as long as 
we steer clear of recession. 

But it is certainly a pointer in that direction. 
The firemen’s strike, caused by the sudden dis- 
placement of an entire class of workers, may 
turn out to be an exceptional case in an other- 
wise peaceful pattern of change. 


At Last— The Perfect Weapon 


Our vote for man of the year goes to the un- 
named United States army ordnance corps 
scientist who produced the most attractive mili- 
tary development of all time: the nerve gas to 
be sprayed on enemy troops to “temporarily 
diminish their will to fight and resist, or pos- 
sibly just make them sleepy, ‘but leave no 
permanent adverse effects.” 

This “non-lethal weapon” dramatically 
demonstrated to newsmen by a belligerent 
mouse and a cowering cat, opens up all sorts of 
possibilities, 

It could be sprayed in the conference room 
before a summit meeting. 

It might be spread over a large part of the 
globe by the use of a crop-dusting apparatus 
attached to John Foster Dulles’ plane. 

Or it could be harnessed to the satellites 
about to be launched by the U. S. Army’s rocket 
division. 

A concentrated dose, fed steadily into the 
earth’s atmosphere, could settle outstanding 
issues amicably by tranquilizing the whole 
human race. 


Politics Plus Weather 

Whoever wins the federal by-election in 
Springfield, Manitoba, next week will certainly 
have earned his seat in the House of Commons. 
For that matter, this is one case in which it’s too 
bad there isn’t a consolation prize for the losers. 
With three major blizzards within three weeks, 
and plenty of snow and wind in the intervals 
between blizzards, campaigning in Springfield 
has become a hattle of man against the elements. 
Candidates have slithered in and out of snow- 
filled ditches; party luminaries brought to speak 
to the voters have found themselves huddled 
around wood-stoves with only tiny handfuls 
of the faithful. 

Even the most experienced political pundits 
aren’t attempting to forecast the outcome of this 
one. Two of the candidates — Anton Weselak of 
the Liberals and Jake Schultz, CCF—are former 
MP’s for the riding; the third, Dr. Joe Slogan, 
the young Tory dentist, has the advantage of 
being a member of the party in office. All three 
have kissed babies, shaken hands, pointed with 
pride and viewed with. alarm in the usual 
manner. Yet the election may very well depend 
on which voters happen to be able to get to the 
polls on voting day. 

Under the circumstances, the result of this 
election won’t be much use to political analysts 
who are looking for trends. 


More Money for Research 


The National Research Council this year has 
boosted its program of support for research at 
universities by an admirable 85%. 

In 1957-58, the council awarded 300 gradu- 
ate scholarships and fellowships for university 
study and 500 grants-in-aid of research projects 
at Canadian universities; total cost, $3.6 million. 
This year the program consists of 400 scholar- 
ships and 700 grants-in-aid; total ‘cost, $6.7 
million, 

The scholarships and grants-in-aid cover the 
full spectrum of research in mathematics, 
physics, chemistry, biology, geology, the engi- 
neering sciences, medicine and dentistry. The 
majority of the scholarships are awarded to 
Canadians for study in Canada, But about 60 
will send Canadians to universities- around the 
world. Another 90 will bring students from a 
score of countries to Canada for study. 

Although NRC’s research support program 
dates back to 1917, expenditures, until 1957-58, 
were held to $2 million to $3 milliom a year. 

Despite their (until recently) comparatively 
modest size, these programs have unqiestion- 
ably played an important part in keeping Can- 
ada at scientific parity with other advanced 
countries. Expanding the will help 
ensure that we maintain that parity. 


5 
One Jump Behind 

Dr. Lewis Robinson, head of. the geography 
department at UBC, has told a meeting in Van- 
couver that the Canadian Arctic isn’t worth any- 
thing, economically, because its chief crop is 
white fox and women no longer want to wear 
long-haired fur. 

The professor is out of touch. 

His study of the fashion columns is in- 
adequate. If he had done his reading he would 
have discovered that for the moment mink and 
sable have shot their bolt. To be really chic this 
year, a fashionable woman must wear fox. Just 
as the fox-breeders had managed to switch to 
mink, fox has made its ace” Wild arctic 
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Scratch Pad 


I HAVE NEVER MET Lt.-Col. 
Alfred Daniel Wintle, but in a way I 
feel that I know him. This because 
during the past year or two mutual 
friends have told me so much about 
him. 

A fabulous, bemonocled character, 
61-year-old Col, Wintle, a former cav- 
alry officer, used to be known as the 
“Dashing Dragoon.” Recently, after 
11 years of defeats battling a $340,000 
will case in the courts, he dispensed 
with lawyers and appeared himself 
before the House of Lords Appellate 
Committee. Following six days of ar- 
gument, during which he spoke for 11 
hours, the Colonel, who has had no 
legal training, triumphed. He won. 

Such was his performance that the 
benchers of Lincoln’s Inn, immedi- 
ately after dining Princess Margaret, 
adjourned to the library where the 
junior barristers drank a toast_ to 
Wintle and, on the back of a menu, 
inscribed a message of congratulation 
on the manner in which he had con- 
ducted the case — a case from which 
he derives not a penny. 

Briefly, the history of the case is 
this, For years the Colonel’s sister had 
lived with and cared for his cousin, 
Miss Kathleen Helen Wells, who, aged 
76, died in 1947. Under her will, made 
10 years previously, a Brighton solici- 
tor, F. H. Nye, received the residue of 
£44,000 out of the £115,000 estate. 

Believing that the will did not rep- 
resent his cousin’s intention, Col, 
Wintle went into action in court, with 
the public prosecutor and with the 
Law Society. He got nowhere. In 
1955 he got solicitor Nye to his flat, 
compelled him to take off his trousers, 
stuck a paper hat on his head, photo- 
graphed him and spanked him with a 
polo stick, thus forcing him to sign a 
paper renouncing all rights under the 
will. Nye went straight to the police. 
Wintle was arrested, convicted and 
sentenced to six months in jail. 

Back in circulation again, the Col- 
onel resumed the battle, carrying it to 
the Court of Appeal, where it was 
ruled that the will was valid. 

Unconquered, Wintle fired his law- 
yers and went to the House of Lords, 
conducting his own case. The Court 
of Appeal judgment was upset. The 
Colonel agreed to a suggestion that 
the will be regarded as valid except 
so far as it related to bequests to Nye. 
Now the Colonel has a new mission— 
to have the six months’ sentence he 
served for “debagging” Nye expunged 
from the records for the sake of his 
honor as an officer and a gentleman. 

os * * 

COL, WINTLE had a distinguished 
record in World War I. The friends 
I mentioned tell me that in World 
War II, as a major, he was a liaison 
officer with the French, later becom- 
ing an intelligence officer at the Air 
Ministry. 

When France capitulated, he was 
seized with the idea of getting the 
French air force to fly to England and 
asked for a plane to fly him across 
the Channel. The request was re- 
fused. The story is that he tried to go 
anyhow, was stopped, had a dust-up 
with his superior, was placed under 
arrest and put in the Tower of Lon- 
don to await court-martial, One of 
my friends who was invited to dine 
with him there, and who was escorted 
to his “suite” by beefeaters, says the 
prisoner wasn’t at all uncomfortable 
(he had a batman) and that the meal 
and.wine were excellent. The court- 
martial, I am told, resulted in a repri- 
mand. Getting over to France he was, 
I believe, imprisoned by the Vichy 
government, but escaped, the story 
being that he walked out, having rat- 
tled a sentry by barking at him that 
his boots were dirty. 

After the war, when he felt like it, 
the Colonel did some writing and sold 
a number of short stories, whimsical 
fairy tales, which met with consider- 
able success. 

Another friend of mine who knows 
the Colonel says he used to be a 
source of consternation to the railway 
by which he traveled up and down to 
London from his home in Kent. It 
seems that he had a habit of hanging 
his umbrella on the communication 
cord. 

All in all it would appear that Lt.- 
Col. Alfred Dariie] Wintle is quite a 
fellow, , 

+ . a 

SOME 200 YEARS ago a master 
French .cabinetmaker named Jean 
Francois Oeben made a beautifully 
inlaid Louis XV table. It isn’t a large 
table, being 3144: im. wide. But the 
other day at a. Christie auction in 
London it brought the biggest price 
ever recorded. After spirited bidding 
it was knocked down to the agent of 
an American collector for 34,000 
guineas, which is something like 
$99,960. 

It had better be kept out of the way 
if there’s a cocktail party going on 
where it’s going. 

ve . * 

THE EVER-INCREASING VOL- 
UME of automobile and truck traffic 
on British highways appears to have 
affected the morale of cyclists. Ac- 
cording to information given the 
House of Commons, there are only 
nine million bicycles in use today. 
Twenty years ago there were 12 mil- 
lion adult cyclists. Still, nine million 
is a lot. I think I met most of them 


‘during the summer. 


Stop Me If— 


“Sometimes,” the dignified matron 
told her new maid, “you will have to 
help me upstairs.” 

“That's all right, mum,” the maid 

drink a little too much 
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Post Scripts 


New Boss for Pipe Line 


James W. Kerr, newly appointed, 
44-year-old president of Trans-Can- 
ada Pipe Lines, takes on the job at an 
interesting time in the development 
of natural gas transmission. 

The 2,300-mile long, Alberta-to- 
Montreal line was just completed this 
summer and first gas from Alberta 
started moving throughout the length 


of the line this fall. The major con- 


struction phase is over. All effort now 
swings to the operational stage. 
Introducing a 
new energy into 
the long - estab- 
lished Eastern 
Canada market 
a challenge 
that appeals to 
Kerr. He 
plenty of sharp 
competition 
ahead with the 
other long -en- 
trenched. fuels. 
He sees gas com- 
ing to comple- 
ment electricity, 
for instance, in 
certain residen- 
tial and indus- 
trial applica- 
tions, and carving out an increasingly 
large portion of the new househeating 


MR. KERR 


markets. He sees such a continuing- 


growing demand in this country for 


‘all major energy. forms that advent 


of gas will not materially halt the 
growth trend of fuel oil or electricity. 


Kerr looks on the completion of the 
main Trans-Canada line as just the 
end of the initial construction stage. 
He succeeds C. S, Coates, designer 
and construction supervisor and now 
chairman of the board, Former presi- 
dent and chairman N, E. Tanner re- 
mains as a director. 


With the exception of a wartime 
break in the RCAF—-where he rose to 
rank of squadron leader—Kerr has 
been associated with Canadian West- 
inghouse Co. for the last 27 years. 
He started with that company at the 
age of 17. Born and raised in Ham- 
ilton he first ‘took summer employ- 
ment with Westinghouse while an un- 
dergraduate at University of Toronto. 
He joined the company full-time in 
1937 as an electrical engineering grad- 
uate. Following a two-year graduate 
training course he entered the com- 
pany’s office in Toronto as sales engi- 
neer. After the war he returned to 
the company to take charge of trans- 
former sales. In 1956 he was appoint- 
ed general manager, apparatus prod- 
ucts group; in July of that same year 
he became a company vice-president. 
He has been closely associated with 
some of Canada’s major power and 
industrial developments including the 
St. Lawrence Seaway, Sir Adam Beck 
and Kitimat hydro-electric projects. 

‘James Kerr is a member of many 
professional and business associations, 
among them the Engineering Institute 
of Canada, the Association of Profes- 
sional Engineers of Canada, and the 
American Institute of Electrical En- 
gineers. He serves on the board of 
governors, Hamilton General Hospi- 
tal, and the board of governors, Ham- 
ilton and District Officers Institute. 

He lives in Hamilton with his wife 
and two children, a boy, 12, and a girl, 
8. He likes curling, woodworking and 
in the summer, gardening, 


Electronics King-pin 

If there is any person who can be 
termed the “king-pin” on the tech- 
nical side at any one time in the 
Canadian electronics industry, it is 
the reigning director of the Canadian 
Region of the 68,000-strong interna- 
tional Institute of Radio Engineers. 
The latest person to be elected to that 
post by the board of directors is Alec 
P. H; Barclay of Philips Electronics 
Industries of Toronto. He now heads 


‘a Canadian membership that exceeds 


2,400, 
Barclay, the son of a Presbyterian 


and communications from Cornell a 
year later. 


He has a wife and two children and 
his favorite hobbies are golf and re- 
volver shooting. He won one of his 
seven or eight championships in the 
York Revolver Club with a pistol he 
made himself, He has run away with 
the I.R.E. Golf championship on eight 
different occasions. 


Barclay’s business career started 
when he joined Canadian Westing- 
house, on leaving Cornell to design 
radio receivers. Two years later he 
moved on to Northern Electric to 
work on broadcast transmitters and 
audio equipment. 

During World War II, as a member 
of Research Enterprises, a crown 
company, working in the radar field, 
he co-ordinated most of Canadian 
activity connected with the design 
and manufacture of magnetrons, klys- 
trons and VHF tubes for the com- 
pany-produced radars. 

Since the war, he has served with 
Philips suctessively as chief engineer 
of the electronic tube division, gov- 
ernment projects officer, director of 
engineering of the professional equip- 
ment division and general manager 
engineering and manufacturing of the 
same division,’the post he currently 
occupies. 

He is a registered professional en- 
gineer and has at various times been 
chairman of the Ontario section of the 
Institute of Radio Engineers, a mem- 
ber of the Canadian Convention com- 
mittee and chairman of its Papers 
committee. He is chairman of the 
Microwave committee of the Cana- 
dian Radio Technical Planning com- 
mittee and also takes an active part 
in the. Electronics Industries Associa- 


tion, 
* . J 


He Has Been Around 


A man with worldwide experience 
in refinery design and operation has 
been appointed general manager of 
BP Refinery Canada Ltd., a new mem- 


-ber of the British Petroleum group. 


He is Harry 
Leslie Ray who 
came to Canada 
in October from 
BP’s headquar- 
ters in London. 
His company is 
building a $60- 
million refinery 
on a 600-acre 
plot near Mont- 
real. Due to be 
in operation by 
mid-1960 it will 
have an input 
capacity of 25,- 
000 bbl. daily. 

Born in Shrop- 
shire, England, 
Sept. 5, 1898, 
Ray joined the company, then known 
as Anglo Persian Oil Co., in 1920 as 
an engineer-draftsman, Five years 
later he became deputy chief drafts- 
man. » 


Transferred to the refineries de- 
partment when it was formed, Ray 
was responsible for the distillation 
units incorporated in the expansion 
of Abadan refinery which became the 
largest in the world. He worked also 
on projects at Haifa, Grangemouth 
(Scotland) and Kent (England). 

During World War II he was en- 
gaged in design and installation of 
alkylation Units and ancillary plant 
for production of aviation gasoline at 
Abadan. He spent some time in New 
York and Boston co-ordinating the 
work of specialist contractors. 

In 1947 he was made deputy man- 
ager of the refinery engineering 
branch, responsible for the design of 
all precess equipment for the com- 
pany. Following the BP decision to 
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What Others 
Are Saying 


Editerial of the Week 


Forget the Arithmetic 
Stratford Beacon-Herald 


If Canadians had relied on fancy arithmeti 
to guide them in all their decisions, there would 
never have been a transcontinental rai] system in 
this country. Indeed, it is highly-probable that! 
Canada itself would not exist as a nation. Instead, 
the ten provinces would have long since been ab- 
sorbed by the United States. 


Such are the thoughts which come to mind as 
TCA President Gordon McGregor moans about 
what will befall if the publicly-owned airline 
which he runs is exposed to even modest compe- 
tition. 

It might be a good idea to toss out the arith- 
metic, and just give competition in domestic civil 
aviation a try. After all, Canadian Pacific Air- 
lines is willing to risk its own money in giving 
Canadians what they want in the way of mainline 
air services in this country. And the chances are 
that TCA, after a bit, would find that it could 
live with competition, and even come to like it. 


Other People’s Views 


PRISONS should not be rest homes, declares’ 
the Edmonton Journal. “Reformation and re- 
demption are paramount considerations in a 
prison system but the punitive and disciplinary 
element should not be weakened, It is good te 
have Mr. Fulton’s assurance that there is no ine 
tention of weakening it.” 


THE FUTURE OF THE DOLLAR is just about 
the most uncertain of all things in a world full of 
uncertainties, observes the St. Thomas Times- 
Journal. “Nobody can say for sure how much 
food, how much housing, how much transportae | 
tion, how much of anything the dollar will pur-/ 
chase a year, two years, three years or 10 years} 
from now.” 


A THOROUGH EXAMINATION of railway 
freight rates is needed, urges the Ottawa Citizen 
and it should “decide whether the old 1899 
(Crowsnest Pass) agreement (on grain rates) has 
outrun its usefulness, and whether or not a new 
system is required to bring all sections of traffic 
into the same jurisdiction for rate-making pur- 
poses. If a change involves special subsidies 
either to the railways or the wheat growers, let 
the inquiring body say so.” 


IF THERE AREN’T BUSES to haul children 
to school, parents will drive them, but, declares 
the Port Arthur News-Chronicle: “It’s all wrong. 
Advice given by psychologists, physical training 
experts and officials of parent-teacher groups is 
to. make the youngsters walk instead of being 
driven around in autos. Psychologist A. E. Cox of 
the University of British Columbia says today’s 
chauffeured children are a part of the pattern of 
evolution that might eventually result in a physi- 
cally useless, high-headed human race.” 


AND NOW COMES NEWS that the “swim 
break” is on its’ way ‘for office staffs, warns the 
Calgary Herald. "The swimming pool promoter 
seems to envisage the swim as an afternoon fea- 
ture. It thus would not interfere with morning 
coffee and crumpet break, the bank break for 
employees rushing to get the pay cheque in be- 
fore the other cheques start bouncing, the mail 
break, the opening and closing window breaks , . , 
An even newer idea has been suggested by an 
obvious genius, It is another break, a break that 
be red seems to have been suggested. The work 

reak.” 


NO USEFUL PURPOSE would be served by 
a Royal Commission to probe the merits of the 
Arrow, thinks the Montreal Star which adds: “A 
more valuable suggestion, although by no means 
new, is one by Lionel Chevrier that the govern- 
ment convince Americans they should also buy the 
Arrow. Certainly one of the best informed 
American airmen, General Earle Partridge, the 
chief of NORAD seems to have agreed that it is 
superior to anything the U.S.A.F. has on produc- 
tion or even near production. The obvious snag 
is that American manufacturers wil] set up a howl 
as loud as an Iroquois engine before they will 
yield to a foreign competitor, even though this 
makes sense with two nations so interdependent 
as Canada and the U.S.” 
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To Talk of Many Things 


Thoughts on Hangovers, Public Ownership, Mr. Dulles and Other Matters 


By J. B. McGEACHY 


This week I have a variety 
of things on my mind. 

A few days ago occurred 
the 25th anniversary of the 
repeal of prohibition in the 
U. S.; and the newspapers 
printed color stories telling 
how, on that notable day in 
December, 1933, the Ameri- 
cans celebrated the return of 
legal booze with a prodigious 
spree, followed by “the hang- 
over of the century.” 

This doesn’t correspond to 
my memory of the occasion. 

In New York, where I hap- 
pened to be, the citizens took 
it quietly. They had been 
drinking in speakeasies for 
years. They had got used to 
. finding bootleggers listed, 
under “Cordials,” in the yel- 
low pages of the telephone 
book. 

From the same bootleggers 
they expected Christmas 
cards, catalogues quoting the 
latest prices ($2 for a quart 
of gin in plain bottle, $3 for 
the same liquor in a genuine 
English bottle with label) and 
day-or-night service in all 
sorts of weather. 

My only memorable ex- 
perience on repeal day was 
being served a bottle of sour, 
corked and quite unpotable 
wine in a grand hotel; .the 
wicked vintners of Europe, 
on the correct assumption 
that Americans had lost all 
taste for their product in the 
course of the “noble experi- 
ment,” had palmed off all 
their worthless vintages on 
unsuspecting U. S. restaurs 
ateurs and hotel managers. 

December 3, 1933, was 
nothing special; but January 
19, 1920—that was different. 
It was the day before the 
national dry law came into 
force. I was in New York for 
that occasion too and I re- 
member very well how the 
inhabitants, seeing a limitless 
Sahara stretching out before 
them, decided to do a thor- 
ough job of slaking their 
thirst for the last time. The 
saloons, cafes and hotels, as 
I recall it, offered “all you 
can drink” for $1, $5, $10 
and up, according to class. 
By midnight, when officers of 

the law oa lock- 
. ing ‘demolishing, 
Times are was jammed 
with people for whom the 
town was going round and 
round as never before. 

Next morning these mil- 
lions woke up with but a 
single thought; and precisely 
then was born’ the era of Al 
Capone. 

That was the true “hang- 
over of the century.” Repeal 
was much tamer. It was 
rather like getting married to 
a mistress with whom one 
had lived, in reasonable 
felicity, for fourteen years. 

* oa 7 

To turn to soberer thoughts, 
the Federation of British In- 
dustries has just published 
a useful “Report on Nation- 
alization.” It deals, of course, 
with the industries, chiefly 


coal and railways, that are 
now state-owned in Britain. 

One might expect an or- 
ganization of businessmen to 
take a pretty toughly hostile 
attitude to public ownership; 
but the FBI report is not 
doctrinaire. It doesn’t damn 
and blast all nationalization 
as a bad thing in itself. It 
even admits that within a 
“narrow zone” state manage- 
ment may be as efficient as 
private. 

What the report does is 
look beyond surface indicat- 
ors and ask if Britain’s social- 
ized properties, judged by 
normal commercial stand- 
ards, have been well run and 
maintained. 

They have in fact been 
run, the report makes clear, 
in a fashion that would have 
sent any private entrepreneur 
to the bankruptcy court and 
the poorhouse years ago. 
They don’t cover running 
costs out of revenues. What’s 


ment. I deeply suspect a good 
many provincial laws, if test- 
ed, would be found ultra 
vires. 


Consider a judge’s decision 
that a motorist in Ontario 
can’t be convicted and pun- 
ished for “careless driving.” 
It w4&sn’t that His Lordship 
is in favor of driving 80 
miles an hour through a red 
light on the left-hand side of 
the road. It was simply that 
he found the Ontario legis- 
lature has no right to say that 
any kind of conduct, on the 
highway or elsewhere, is 
criminal. It can pass laws 
about highways but not about 
criminal offences on high- 
ways. 


Many provincial laws have 
come to grief in exactly this 
way. When the Supreme 
Court threw out Maurice 
Duplessis’ notorious “padlock 
law,” the reason for the judg- 
ment was not that Canadians, 


“The real ‘hangover of 


the century’ happened when 


thirsty citizens woke up on 


the first morning of prohibi- 


tion and ushered in the era 
of Al Capone. Repeal was a 
much tamer affair.”’ 
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more, the amount they set 
aside for depreciation in 
1948-57 was $3.5 billion less 
than was needed on a true 
replacement basis. 


In short, they have been 
operated not commercially 
but politically. Interference 
by the politicians, it seems, is 
frequent and heavy-handed. 

With privileged access to 
subsidies and cheap loans, 
nationalized industries have 
not gone broke. They have 
continued to get along pass- 
ably well, so far as the casual 
public can judge. But it’s 
plain that total public own- 
ership could lead only to 
management by commissars 
in the Russian manner, with 
free enterprise and free poli- 
tics both ruled out forever, 
or to national collapse, one or 
the other. 


The U. K. Socialists still 
want to extend the state’s 
grasp, by taking steel and 
road transport back under 
public ownership and by slow 
strangulation of all other 
private business through gov- 
ernment acquisition of equi- 
ties. It will be a sad, sad 
thing for the British if these 
misguided drearies win the 
next election. 

a . * 

The only authority in Can- 
ada that can decide what is 
or is not a crime is parlia- 
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including Quebecois, should 
have freedom of speech. It 
was that Duplessis had ex- 
ceeded his legitimate powers 
by making it a crime to 
preach communism, while 
pretending simply to pass a 
law about house property. 

Without seeking to affront 
the law or promote disorder, 
I venture the opinion .that 
scores, maybe hundreds, of 
provincial laws offend in the 
same way but have never 
been challenged. 


For example, I am quite 
convinced from personal rea- 
soning but with some expert 
backing, that provincial cen- 
sorship of films is illegal. Its 
plain purpose is not to regu- 
late theatres but to condemn 
certain acts, namely the 
showing of uncensored mov- 
ies, as anti-social, criminal 
and deserving of condign 
punishment. 


The nature of a crime is 
a matter for judges to define; 
but it would be interesting 
to find out what the Supreme 
Court would say if asked 
whether censorship falls 
within any of the jurisdic- 
tional fields of a province. 


« * * 


Some towns in the Ameri- 
can South have closed schools 
rather than let Negroes and 
whites enrol together. This 
is none of Canada’s business 
but sundry Canadians have 
taken part in the attendant 
tear-shedding and  hand- 
wringing; consequently there 
might be some point in temp- 
ering sentimentality with 
commonsense. 

Pupils who would be learn- 
ing something at school will 
be learning as much at home 
from schoolbooks, parents 
and public libraries; pupils 
who would be learning 
nothing in school will be 
learning nothing at home 
either but they will get in 
their mothers’. way while 


these good women are clean- 
ing,- cooking, mending or 
serving morning coffee to 
neighbors. 

Mothers are the only 
people with a grievance and 
they will get the schools 
open quickly, color bar or no 
color bar. Schools, as Bernard 
Shaw noted years ago, are 
mainly a device for keeping 
children safely locked up and 
out of their parents’ hair for 
seven or eight hours a day. 
Academit knowledge the 
average child acquires in ten 
years of compulsory attend- 
ance he could learn equally 
well in ten months with 
enough application and dis- 
cipline. 

As for the question at issue 
in the South, non-Southern- 
ers usually fail to note an 
important point about what’s 
called “the law of the land.” 
For generations the law in 
the U. S. demanded “separate 
but equal” schools for 
Negroes and whites. Then 
suddenly, from one day to the 
next, it became the law that 
all could claim access to all 
schools. 


But how was the law 
changed? Not by act of Con- 
gress, act of a state legis- 
lature, plebiscite, referendum 
or constituent assembly but 
by nine non-elected judges. 
This comes pretty close to 
“the rule of men, not laws,” 
which is the cliche definition 
of arbitrary power and the 
classic antithesis of democ- 
racy. 

* ~ 7 

A visiting theatrical man 
from Scotland, hoping for. a 
good reception here for one 
‘of his productions, notes with 
satisfaction that it’s. said 
there are 100,000 Scottish 
people in Toronto. 


In fact there were 27,829 
natives of Scotland in To- 
ronto in 1951 (last census) 
out of a total city population 
of 675,754. This number 
would be considerably great- 
er if the suburbs and post- 
1951 immigration were taken 
into account; but it ‘certainly 
wouldn’t rise to. 100,000. 

Scottish-born people (I 
speak as one) perhaps make 
more noisé per capita or 
larynx than other nations, 
which may account for the 
popular over-estimate of 
their members in Canada as 
a whole and its various parts. 

But the theatre man need 
not be discouraged by the 
statistics. Other people be- 
sides Scots read Burns and 
R. L. Stevenson. 


. + 7. 


To wind up with the in- 
effable, John Foster Dulles 
sounded off on China policy 
in a San Francisco speech a 
few days ago. 

There was a national elec- 
tion in the U. S. about six 
weeks ago. The voters ex- 
pressed their opinion of the 
Eisenhower administration by 
giving the opposition party a 
resounding victory. All ob- 
servers agreed that Mr. 
Dulles’ inept Far Eastern 
manoeuvres had a lot to do 
with this decisive verdict. 

There was no reason to 
suppose that the result would 
affect the inner convictions of 
Mr. Dulles, who is not only 
the holiest but the most rap- 
turously self-approving man 
in politics anywhere; but one 
might have looked for some 
change in his public utter- 
ances, especially since he 
supplied evidence that 
gleams of light were breaking 


Canadian Auto Production 


Week 
Ending 
Dec. 6 
| CARS 
General Motors: 

Oldsmobile 

Buick 

Pontiac 

Chevrolet 


Ford: 
Edsel 
Mercury 


Ford 
Monarch 


Chrysler: 


150 
154 
1,388 
8,915 


eee eee eenee 


5,527 


Year %e 
TeDeate Change 
1957 To Dote 


Year 
To Date 
1958 


Same 
Week 
1957 


175 13,693 
274 12,897 
648 50,445 
1,272 66,304 


2,369 143,339 


13,057 
13,674 
44,777 
71,193 


142,701 


57 1,998 
41 4,958 
380 24,416 28,283 
1,219 50,063 56,229 
48) 7,557 


81,916 


3,410 
9,644 


1,697 


105,123 


10 980 292 
28 3,207 4,103 
132 18,153 29,728 
151 19,459 33,332 


321 41,799 


67,455 


3,850 5,278 
270,904 *322,349 


24,286 
15,262 
5,846 
8,991 
54,385 
325,289 


26,959 
23,474 
7,101 
10,588 
68,122 
390,471 


$0-358 @ Source: Canadian Automobile Chamber of Commerce. 


into his mind during the 
“Quemoy crisis” in Septem- 
ber. 

But no, Mr. Dulles is not 
merely back where he start- 
ed but deeper into the dark- 
ness. His latest’ blast was 
more than ordinarily dog- 
matic and stiff-necked. 

He now says, going farther 
out than ever on his self- 
chosen limb, that American 
recognition of the Peking 
government would destroy 
hopes of democracy in Asia, 
destroy American trade with 
non-Chinese Asian lands, 
wipe out American influence 
in the Far East and force the 
U. S. to “take refuge behind 
its continental ramparts,” i.e., 
the California coast. 

How are these opinions 
possible for a man who trav- 
els round the world as much 
as Mr. Dulles does, unless he 
travels with a blind eye and 
a deaf ear? 

Has he no faith in his coun- 
try’s defensive connections 
with Japan, the Philippines, 
Hawaii and other spots west 
of California? 


Considering that India, 
Burma, Indonesia and other 
non-Communist Asian coun- 
tries have many times plead- 
ed for general recognition of 
Peking, how can Mr. Dulles 
believe that their friendship 
and trade with the West de- 
pends on continued recogni- 
tion of Chiang Kai-shek? 

When China under Mao is 
obviously establishing itself 
as a great power and culti- 
vating good relations with 
neighbors, how can Mr. 
Dulles possibly think that 
Asia’s political and economic 
future depends on anything 
so airy, artificial and irrele- 
vant as his personal pretense 
about Chiang? Upon what 
meat hath this our Dulles 
fed that he is grown so 
great? 


Perhaps it doesn’t matter 
much, at the moment, wheth- 
er Washington and Peking 
exchange _ ambassadors, 
though this would be a sound 
idea on principle; but it 


103 apartments of 3 
to 13 rooms each. 9650 
square. feet of commer- 
cial space on the ground 
floor. 4 


UPSET PRICE $1,600,000 
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Limited 


Purchasers and Distributors of 


Goverument, Municipal 


A. E. Ames & Co. 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange 
and Corporation Securities Canadian Stock Exchange 
Business Established 1889 


TORONTO 


VANCOUVER VICTORIA 
KITCHENER ST. CATHARINES 
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NEW YORK 
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OTTAWA 
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Halifax. ‘Downtowners’ 


Fight Shopping Centres 


To hire full-time promotion man in battle 
against shop-hub competition .. . 


| Special Correspondence |taken into the newly- named | 


HALIFAX n busi-| Downtown Business Men’s From The 
| ness here is ‘eelnabie a heavy | Association. 


| promotional campaign for 1959. “We can do better by fa WALL STREET JOURNAL 


| Reason: |ing out more promotion, but it | 
Growing competitive threat|can’t be done properly by| |" up to the minute on news affect- 
from shopping centres. volunteer effort,” Association|ing your future and the future 
Barrington St. retailers have | President D. B. Leverman says. | of-your business. , 
| reorganized for the fight: | The new promotional tanialnecmie wee superts, ia = 
|e Full - time | should produce bigger combined | parry, you get the fastest pos- 
publicity man | and individual advertising cam-| sible warning of any new trend 
volunteer effort. paigns, better results from &| that may affect your business and 
; | more organized approach, personal income, You get the 
| @ Professional men, agents and facts in time to take whatever 
|other non-retailers are to be steps are needed to protect your 
Oe interests, or to seize quickly a 
new opportunity, You are 
promptly and reliably informed 
on every major new development 
The reorganized group will |Telating to:. Prices, Taxes, Con- 
now include representatives | SU™er Buying, Government 
from up to 592 businesses in the Speading. Inventories, Financing, 
Aedes ‘eek: roduction Trends, Commodities, 


: ; | Securities, Marketing and New 
Previously, 75 of 100 retailers | Legislation. 


were supporters at $10 ayear. | The Wall Street Journal is the 
Objective is to expand mem-|°°mplete business DAILY. Has 

bership to 400 firms on the basis eee eee = la si 

that all business is concerned | ness paper served by all three big 

with downtown store traffic. press associations. It costs $24 a 
Dues may be raised slightly, | year, but you can get a Trial Sub- 

with a varying scale depending | scription for three months for $7 

on type of business. Just tear out this ad and attach 
The newly-created, full-time | 


cheque for $7 and mail. Or tell 
promotion job will include edit- | us to bill you. Address: The Wall 
ing The Commercial News, | 


Street Journal, 44 Broad St., New 
’| York 4, NLY. 2. 
monthly paper of the Halifax | oe 
Board of Trade. | 


(Advertisement) 


1999 
WARNING 


In 1959, you will need to keep 


promotion- 
will replace 


City’s downtown area is feel- 
ing pinch from a Dartmouth 
|shopping centre across the 
harbor and the expanding 
Bayers Rd. centre in Halifax. 


would certainly be a good 
start toward some sort of 
world stability if the U. S. 
would drop the fantastic idea, 
inescapably and. clearly im- 
plied by its existing policy, 
that Chiang must somehow 
be enabled -to reconquer the 
mainland. 

The French used to be re- 
proached for being too quick 
to eject governments; maybe 
the Americans are too slow. 
Under any democratic sys- 
tem other than that practised 
in the U. S., last month’s elec- 
tion would have put Mr. 
Dulles out of power. For the 
general benefit of the western 
world, out is clearly where 
he ought to be. 
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CITY OF MONTREAL 


Sale by Auction 
Wednesday, December 17, 1958 
at 10.30 a.m. 
in the Hall of Honor of City Hall 


DRUMMOND 
COURT 
APARTMENTS 


in the heart of Montreal 


(10 storeys)situated on the south of Burnside, 
between Drummond and Stanley Streets 


The conditions of the sale shall be given 
‘in detail at the auction. 


A deposit of 20 per cent (in cash or by 


certified cheque) of the upset price 
will be required from all bidders. 


Office of the director 
City Hall, Montreal 


For the prospectus and other information on this 
sale, apply to: L. J. Pariseau, superintendent, 
Real Estate Division, 930 St. Denis St., Montréal, 
UNniversity 1-3811, Local 2491. 


Lactance Roberge, C.A. 
Director of Finance 
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H.R.’s Christmas Gift Secretar 


who will make your Christmas gift problems 
her especial care . . shopping with you in 
person, or for you by mail or telephone. 
For busy men . . for bashful men . . an H.R. 
service that takes the ordeal out of Christmas 
shopping . . is a guide to all the beautiful gift 
merchandise arriving daily at H.R. Gifts are 
wrapped in our Christmas glitter . . gratis! 


Come in person, write or phone 


H.R.’s Gift Secretary 
144 BLOOR STREET WEST .. WA. 4-8441 


Toronto 


a 
SHERBROOKE at MOUNTAIN .. VI. 2-5111 


| HOLT RENFREW 
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MORGAN'S offers the harried 
executive an easy way to 
Christmas popularity... 


Morgan Merchandise 


GIFT CERTIFICATES! 


Your business gifts 


@ are easy to buy (no worrying about tastes, 
sizes, colours . . . no frantic searching 
for “just the right thing” ) 


are quick to-buy (all your gifts at one 
counter, or simply by telephone ) 


Will please everyone (they can choose 
exactly what they want from any depart- 
ment in MORGAN’S Montreal, Toronto, 
Hamilton or Ottawa) 


Available in any denomination, MORGAN 
Merchandise Gift Certificates can be 
ordered in attractive holiday folders. 


Take advantage of MORGAN’S SHOP- 
PING SERVICE, just write... 


Shopping Service, 
HENRY MORGAN & CO, LIMITED 
Phillips Square, Montreal. 


IN MONTREAL, PHONE VI. 4-1515 Local 216 


IN TORONTO: Bloor W., PHONE WA. 4-5441 
Lawrence Plaza, PHONE RU. 1-2482 


IN HAMILTON: PHONE LI. 4-3711 
IN OTTAWA: PHONE CE. 2-2431 
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Quoddy 


Hopes Perking 


(CONTINUED FROM P. 1) 


every direction at the same time. 
@ What part will private capital 
play, particularly on the U.S. 
side of the international proj- 
ect? 

@ How can new industry be de- 
veloped hand-in-hand with 
Passamaquoddy, so there are 
consumers ready to buy its pro- 
duction? 

The latter may call for a co- 
operative setup involving gov- 
ernments and private industrial 
interests. 

The probe by the Army En- 
gineers is in the office study 
stage, field work having been 
completed. 

An interim report to the 
International Joint Coramission 
is expected next spring. 

Nature of any development at 
Passamaquoddy would depend 
upon results of this investiga- 
tion. 

Basically the plan is to use 
the great rise and fall of the 
tides in the region to produce 
power. This would be done by 
building dams to create a huge 
holding area. :— 

Canadian policy on Maritimes 
power is also important. 

Right now it leans toward use 
of local coal, largely because 
falling coal demand is creating 
an economic problem. 

Federal aid for electricity 
generated from coal is $1.5 mil- 
lion annually under the Atlantic 
Provinces Power Development 
Act. 

The idea is to bring the cost of 
| industrial power from Maritime 
|coal to parity with thermal 
|power developed in the To- 
| ronto-Windsor area. 

Yet there are many who feel 
| the ultimate answer is to import 
| power from British Newfound- 
| land Corp.’s four million-hp un- 


PEAREN’S 
STOCKING 
STUFFERS 


For instance, an exquisite De 
Luxe flacon of Voeu de Noel 
perfume at ninety, or a whiff of 
sweat peas in Les Pois de Sen- 
teur de Chez Moi perfume’ in 
distinctive crystal at seventy, 
both by Caron, or perhaps she 
prefers roses as in Patou's 
famous Joy at seventy-five. 
However if this isn't what Santa 
ordered, and it is a petite 
gesture that is desired, why not 
choose Nina Ricci's intriguing 
Fille d'Eve in miniature Lalique 
apple leaf at two dollars, or 
Le Galion's truest Violet in 
purse vial at four and a quarter, 
maybe several Molinard’s Con- 
cretas at two seventy-five will 
help fill that toe. 


But no matter the size or frag- 
rance, be it perfunie, cologne 
or Eau de Toilette, Pearen's can 
fill that stocking for you, and if 
desired tastefully gift wrapped 
too. Prompt delivery by phone 
or mail, 


Pearent 
Perfumes 
Prescriptions 


Open every night till nine 
3308 Yonge St. ~ HU. 8-1450 


Open every nite Monday thru Friday 


FOR GENTLEMEN OF EXACTING TASTE 


our Executive suits are the ultimate achieve- 
ment in ready-for-wear clothing . . . Only pre- 
mium worsteds from the world’s elite mills are 
used in these exceptional suits . . . only tailor- 
ing of the highest order goes into their design 
. .. it is our sincere belief that there is no finer 
suit available at any price... 
For trae luxury, correct fashion, come in and 
view our new collection in the latest deep-tones. 
You'll be proud to wear the 

DISNEY EXECUTIVE $95 


DISNEY . @ 327 Yonge Street @ Charge Accounts Invited © Free Parking 
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developed Hamilton River site 
in Labrador. 

This, however, might not 
compete with Passamaquoddy, 
which is farther away from 
Hamilton River than most of the 
Maritimes. 


The best bet for Passama- 
quoddy may turn out to be 
integration with nuclear power. 

Tidal power is well-suited to 
meet varying demand, could be 
tied to nuclear output to ensure 
sufficient power in time of high 
energy demand. 

But Passamaquoddy will like- 
ly rise or fall with U.S. re- 
action. 

Many years ago, top U.S. 
Officials were enthusiastic, 
Canadians appeared lukewarm. 

In the mid-30s, U.S. Congress 
scuttled further progress by re- 
fusing to appropriate more 
funds. 

Now that interest has revived 
in both nations, the U.S. once 
again seems eager. 

If cheap power can be gener- 
ated, it may mean much to 
Northern New England where 
many industries are depressed. 

Conclusion: 

The number of unknown 
quantities in ‘the . Passama- 
quoddy equation should be 
sharply reduced over the next 
two years. 





(CONTINUED FROM P, 1) 


ada” pay a low duty rate. But 
if the Customs Department de- 
termines that 10% of the Cana- 
dian supply is manufactured in 
this country, the article must 
pay a higher rate. 

Most contentious tariff items 
of this type are the machinery 
classes 427 and 427a. 


| Under 427, machinery not 
| provided for specifically under 
|separate items comes in at 
|221%2%. But if it is “of a class 
or kind not made in Canada,” 
it comes in at 742% under 427a. 

Argument about how far the 
Customs Department should go 
in breaking down “classes” or 
“kinds” of things made in Can- 
ada goes back seven years. 


At that time, the department 
held that power shovels with a 
dipper capacity of more than 
2% cu. yards were “of a class or 
kind not made in Canada” and 
|could come in at 74%. 

But a Canadian company 
| argued that power shovels were 
a class of machinery in them- 
selves. Since power shovels 
were made in Canada, any im- 
ports of power shovels, of 
whatever size or. type, should 
be dutiable at 22%2%. 


In 1953, the Tariff Board 
handed down a ruling rejecting 
this argument. The Customs 
Department, the board said, was 
perfectly right in classifying 
power shovels, for the purpose 
of tariff items 427 and 427a, ac- 
cording to dipper capacity. 

After this ruling, the depart- 
ment for a year classified 
power shovels from % cu. yard 
to 2% cu. yard as “made in 
Canada.” Imports of these had 
to pay 224%; bigger shovels 
paid 744%. 

This practice was challenged 
by A. B. Wing Ltd., Vancouver, 
in the case of 2% yard shovels. 

The Customs Department 
said two-yard shovels were 
made in Canada and the 2% 
yard shovels were directly com- 
petitive with these. The Cana- 
dian-built shovel was therefore 
entitled to the 224% protec- 
tion. 


Wing argued that a 24% yard 
shovel could not be of the same 
class or kind as another shovel 
of a smaller capacity. 


The Tariff Board agreed with 
Wing and ruled that there could 
be no “twilight zone” between 
tariff items 427 and 427a. 


There must be a precise point 
of separation and, the board 
said, “the distinction- which 
must be made is more or less 
arbitrary.” 

“Where the capacities of ma- 
chines are established in clearly 
defined sizes, the least arbitrary 
and perhaps therefore the best 
line of. demarcation is in ac- 
cordance with those sizes which 
are, in fact, made in Canada as 
opposed to those sizes which are 
not.” 

In the four years since, three 

things have happened: 
@ The Wing decision was up- 
held by the Exchequer Court. 
Seven weeks ago it was upheld 
by the Supreme Court. 
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Along Near Capacity 


(CONTINUED FROM P., 1) 


overseas; that traditionally the 
European steelmakers are in- 
and-out competitors. 

Any significant inroads into 
the home market will have a 
serious impact on the domestic 
industry, saddled with greatly 
expanded postwar plant and 
still rising production costs, 
Canadian steel officials claim. 

Employment in the domestic 
industry is bound to be affected, 
too, if European producers con- 
tinue their onslaught on the 
Canadian market throughout 
1959. 

“We have a pretty good idea 
what their costs are over there,” 
president of one of the “big 


four” in the Canadian steel pic- | 


ture told FP this week. 


much different than ours. 

“We think these price cuts 
for spring deliveries look very 
much like dump prices.” 

Although quotations have 
been pared on a broad range 
of steel lines most popular prod- 
ucts on importers’ books at 
present are bars, angles, stand- 
ard structurals and re-inforc- 
ing steels. 

Heavy Japanese plate is re- 
portedly being offered for West 
Coast delivery at prices $40 a 


from eastern Canadian mills. 
Normally rail freight rates 

restrict market penetration of 

overseas imports to areas fairly 


What's ‘Made-in-Canada’? 
Watch the Power Shovels 











close to ocean shipping points. 

But with current sliced prices, 
steelmen see the imports offer- 
ing sharp competition as far 
inland as Alberta cities on the 


West and to major Ontario cities | 


in the East. - 
Here is position of thé four 
basic steel producers at the 
moment: 
Algoma Steel production 


tempo which had been improv- | 
ing slowly through second and | 
third quarter accelerated con- | 


siderably in fourth quarter. 


Currently company is operat- | 
ing at a high level of rated | 
capacity; outlook is for con- | 
tinued high operating level to | 
end of first quarter next year | 


at least. 
About that time, 


duction providing a consider- 


able boost in finishing capacity. | 


Dominion Foundries & Steel 


has been operating at virtual | 


capacity for all of the last 


| quarter. 


Sees continued high operating 
levels to end of first quarter 
next year, at least. 

Dominion Steel & Coal: Out- 
look said “good” but not ex- 


| ceptional. 


Steel operations seen contin- 
uing at a “normal” pace but 


. | problems persist i ining. 
ton below laid down quotations | P ee oe 


Company will enter new year 


| with heavy inventories of steel 


and coal. 

There are also heavy stock- 
piles of iron ore at Newfound- 
land mine resulting from cur- 
tailed steel activity in Europe 
and reduced export demand. 

Company will undertake am- 
bitious building program in 
1959. 

Included is a hot strip mill 


peals of the Wing decision to| at Contrecoeur, ex panded 


the two higher courts. 


@ Power shovels of 2% yard 
capacity have again been ruled 
by the Customs Department to 
be of a class or kind made in 
Canada. 

This last ruling doesn’t affect 
the new appeals. It means that 
while the large shovels were 
not made in Canada during the 
period when the Wing shovels 
were imported, they now are; 
and imports must pay 22%%. 

The new appeals attack the 
Customs Department practice, 
based on the 1953 Tariff Board 
decision, of classifying shovels 
of capacity % cu, yard to two 
cu. yard as made in Canada, 

All the January appeals are 
being handled by tariff consul- 
tant Gordon Hooper. Presum- 
ably the grounds which were 
successful in the Wing case will 
be used again. The main dif- 
ference may be in the shovel 
sizes. 

Here are the January ap- 
peals: 

@ Five entries in 1957-58 of 
shovels of 1% yards; appeal 
brought by Accessories Ma- 
chinery, Montreal. 

@ Nine entries, 1956-57, of 
shovels of 1% yards; appeals by 
Sheridan Equipment Co., To- 
ronto; Just Equipment and 
Supply, Montreal. 

@ 43 entries, 1952-58, of shov- 
els of one yard capacity; ap- 
peals by all three above 
companies plus General Supply 
Co. of Canada, Ottawa. 

@ 21 entries, 1952-56, of % 
yard shovels; appeals by all 
four above companies. 

There’s another difference 
between the shovels involved in 
the Wing case and those in- 
volved in the January appeals. 
The Wing shovels were “crawl- 
er mounted.” The latter shovels 
are mounted on trucks and are 
known as “truck cranes.” 

Shovels of widely-varying 
dipper capacity can be mounted 
on trucks, wagons, or tractor- 
crawlers. Conceivably, each 
type of mounting and each dip- 
per capacity could result in a 
separate classification for tariff 
purposes. 

In each of the cases coming 
up, the Customs Department, 
presumably, will be called upon 
by the complaining companies 
to prove that shovels of the par- 
ticular sizes involved were 
being. manufactured in Canada 
at the time the importations 
were made. 

Supplying this type of proof 
may be difficult in relation to 
some of the other appeals now 
pending before the Tariff 
Board: 

@ Ball-bearings. Can it be 
shown that 10% of the Cana- 
dian supply of particular sizes 
of ball-bearings were in fact 
being manufactured in Canada 
at the time certain importations 
were made? 

® Drink-dispensing machines. 
Should these be classified ac- 
cording .to number of drinks 
dispensed? 


© Fork-lift trucks. Should 
these be rated for tariff pur- 


@ Appeals, apparently based| i 


| 
} 
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primary production at Sydney. 


lane 
‘ DEODORANT 
STICK 


Fresh! Effective! 
A Deodorant for Men 


the new | 


| plate mill wil i Xs 
“Outside of labor it’s not) : will come into pro 
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Power Steelmakers Rocket 


MOVADO announces 


Timing Competition, 


THE FINANCIAL POST 


with pride the results 


of the most recent Annual Official 


MOVADO . . . FIRST, SECOND, 


THIRD AND FIFTH 
wrist chronometer category. 


standards by which 


MOVADO continues to set the 
other 


makes of watches are judged. 


$225.00. 
Other Movado § self-winding 
jewel watches from $85.00. 


Steel Co. of Canada is rapidly 
getting back to near peak oper- 
ating levels following termina- 
tion of long strike. 

Order position is “very good” 
at the moment, but it will take 
some time to tell how much of 
this represents deferred buying 





Chronometer, self-winding, water 
resistant, 28 jewels, in 18K gold — 
$375.00; in Steel and 14K gold — 


17 


at leading jewellers or write 


JACK W. LEES 


44 KING ST, WEST, TORONTO 


on the part of customers during 
strike. 

Sees continued high operating 
level to end of first quarter at 
least; inclined to be optimistic 
about domestic demand for 
most of 1959, but quite con- 
cerned about import picture. 


DESEAT*KAAN 


«+. Week-end Casual Comfort for business tool 


Smart, sophisticated — for wear every day, every- 
where ... on the same famous lust that made the 

Original Desert Boot the ultimate in casual footwear 
comfort for leisure hours. British craftsman- 


ship, beautiful leathers, 


extreme flexibility ‘ 


and lightness. Try on a pair, 


Made in England, 
Brown antiqued French 
calf 


and now available, 

for the first time, in 
soft, ‘luxurious suede 
... sand, brown, grey 


and green. 
Clarks 


OF ENGLAND 


You too will say, “There’s 
nothing like them,” 


“where to buy them? 


write to clarks, 3543 danforth ave., toronto” 


pinpointed 
for your 


Our staff takes the whole 

load off your shoulders when you 

choose the King Edward for 

your convention, The size of room — 

the equipment you'll need — the catering 
required ... everything down to the last 
detail to make your convention the best 
you've ever held. Call our convention 
manager, Ken C. Dutton, EMpire 8-7474 
— you'll find him a big help. 





THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 
AUTOMOSBILE ¢ FIRE - CASUALTY 


READ OFFICE: 10RONTO 


BRANCHES: METROPOLITAN TORONTO «¢ HAMILTON © KITCHENER ¢ LONDON 
OTTAWA » WINDSOR « MONTREAL « CALGARY © VANCOUVER « WINNIPEG 
PORT OF SPAIN, TRINIDAD © KINGSTON, JAMAICA 


SASKATCHEWAN 
POWER 
CORPORATION 
requires a 


Market/Load 


To conduct studies of load growth, revenue 
budgeting and market research as related to the 
electrical and natural gas services of the Cor- 
poration. 


Analyst. 


Qualifications: University degree in Economics 
and Statistics supplemented by some years prac- 
tical experience preferably with a power utility. 
Salary commensurate with qualifications and 
experience. Applicants should apply in writing 
to the Employment Supervisor, Saskatchewan 
Power Corporation, 2220- 11th Avenue, Re- 
gina, Saskatchewan. Outline education, experi- 
ence, and state minimum salary required. 


SASKATCHEWAN 
POWER 
CORPORATION 


requires a 


Librarian/ Archivist 


To plan and administer the Corporation’s 
Library and Archive services and to supervise 
a staff of approximately 15 personnel engaged 
in this work. 


Qualifications: Must be a professional Li- 

brarian with some years of. experience in ad- 

ministering commercial archives with special 
emphasis on record retention programs. 


Salary commensurate with qualifications and 
experience. Applicants should apply in writing 
to the Employment Supervisor, Saskatchewan 
Power Corporation, 2220- 11th Avenue, Re- 
gina, Saskatchewan. Outline education, experi- 
ence, and state minimum salary required. 


Big Talk 


Telephone systems in 
Canada are bracing them- 
selves for the biggest day 
of the year. 

On Dec, 25, they look for 
@ Over 400,000 long dis- 
tance calls completed by 
day’s end. 

@ Thousands more worked 
on, but not completed, 

@ Extra load of overseas 
calls — around 3,000 spread 
over three-days around 
Christmas. 

Big strain goes on wires 
to smaller Canadian centres 
as Canadians try to call the 
folks at home. 

Many will give up, as cir- 
cuits just can’t take the 
load. 

The jump in phone calls 
on Christmas day varies 
from three to five times the 
normal daily load in dif- 
ferent areas of the country. 


Combines Cops 
Open Attack 
On ‘Bigness’ 
| Canada’s combines: cops are 


| staging their first major offen- 
|sive against bigness per se, 





They have been enlarging | 


their interest in mergers. 


And at long last, after many 
delays, their case against Cana- 
dian Breweries is now expected 
to come before a grand jury in 
Ontario next month, 

The case has dragged on for 
jnearly five years, one reason 
| being that aspects of our com- 
| bines law hung on the outcome 
|of the Supreme Court hearing 
| in the fine papers case. That 
|conviction sustained, Ottawa 
|now zooms after its big quarry, 
Canadian Breweries, 





| MacMILLAN & BLOEDEL 
| LTD. will hold a special meeting 
}on Dec. 17 to consider a bylaw 
change. 


EMPLOYEE 
VACATION AND 
SICK LEAVE 


Control Sheets . 


|. « « give an accurate, readily accessible 
| and economical record of employee's an- 
nval vacation, sick leave, paid holidays 
and other records requiring tabulation by 





calendar days. Over 250,000 sold this 
year. 


Write for free sample and price list 


‘CENTRAL ADMINISTRATION 
CONSULTANTS INC. 


Victor 2-8758 


He builds Canada... 
from a mile underground 


Working in the dark depths of the earth, this man hélps assure 


Canada’s place in the sun. 


He is a Canadian miner . . . a member of the dynamic industry that 
has contributed so much to our nation’s prosperity. 


Imperial Bank of Canada has worked closely with the men of the * 
mining industry for more than 50 years. We are proud of this 
association, and once again take pleasure in paying tribute to the 


Corer Er GS 


The Outlook 


(CONTINUED FROM P. 1) 


leveling-off uranium shipments; unlikelihood of further increases 


in cattle or wheat shipments. 


@ In the capital investment sphere, the completion of the Seaway, 
the major gas pipelines and other large utility projects seem 
almost certain to result in a further sizable decline in business 


capital outlays in 1959. 


Reason: There are just not enough big projects ready to start 
jin the near future to make up for those which are being com- 
pleted. This is the case despite the fact some increases may occur 
in the construction of office buildings and public facilities and in 
major outlays scheduled for iron ore developments in northern 


| Quebec. 


* 


* 


| Those very forces which kept the 1957-58 recession from cut- 
| ting too deeply will help cause the adjustment to extend well into 
the coming year, the bank points out. 

While traditional exports such as mineral products excluding 
uranium were 18% lower over the first three quarters of this year 
and pulp and paper sales abroad were off 8%, these and other 
declines were offset by large increases in a few items such as 
uranium, aircraft and wheat and flour (thanks to additional 


Colombo plan funds). 


There’s no guarantee these “new” exports will continue as 


elements of strength. 


Capital outlays in mining, pulp and paper and other manu- 
facturing declined abruptly during 1958, but over-all expendi- 
tures have been held close to year-earlier levels by greater gov- 
ernment outlays and the government-aided upsurge in house 


construction. 


These trends leave one big question to be answered before 
predictions about 1959 business can be completed: What about 


housing in 1959? 


Prospect is for a considerably lower rate of housebuilding. | 
These are some of the reasons: Money is becoming more expen- 
sive; house sales at the moment are on the slow’side; unemploy- 


| Trade: 





ment for 10% of the labor force by March; a slower rate of 
immigration and family formation. 
* 7. 


Predictions for a long, slow recovery are becoming more wide- 
spread. D. W. McGibbon, treasurer of Imperial Oil Ltd. recently 
commented during a panel discussion at the Vancouver Board of 


“Recovery started early this year will continue, but it may 
well be that our economy is entering a period of better balanced 
| growth than we have experienced in the past, 

“For one thing, we should not expect an early return to over- 


capacity operations and shortages of men and materials that 


marked the boom of 1956. 


“It seems unlikely that we will experience the dynamic growth 


| that finds its stimulus abroad.” 


At the same time, he points out that the pace of manufacturing 
| output is one area where we can expect a pick-up, mainly be- 
cause the long drawn-out program of reducing inventories seems 


to have run its course. 
* 


If 1959 is to be a year of continued adjustment or slow growth | 
| back toward earlier production and employment records, this | 
\throws the spotlight on activities in two major sectors of the | 
| economy: Government and the consumer. 
|@ What spending policies Ottawa develops will determine to a} 
|large degree the pace of business and the extent of unemploy- | 


| ment. 


And here the government is faced with a dilemma: Sharp cut- 
backs in its spending might help allay inflationary fears, but this 
could also reduce incomes and employment in the economy. At 
the same time, its recent financing operations have helped push 
up interest rates and further increases would make it-hard for 
provincial and municipal governments to raise the money they | 


need for job-generating projects. 


@ Consumer demand, if increased, could give the economy an | tomers have been as numerous 


s 


+ 
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Electricity became its own 


the farm of Mrs. Carl Anderson in Saskat- 
chewan. When power lines reached her home 
two years ago, Joan Anderson saw her whole 
routine change as new appliances began 
taking over the arduous jobs she had tra- 
Like many farm 
wives in that province, which has seen an 
astonishing 365% increase in rural electri- 
fication in the past five years, Mrs. Anderson 
had to learn quickly how, to use her new 
electrical aids to the best advantage. That's 


ditionally done by hand. 


Readers rely on Guide advice. 
people use the magazine as a valuable source 
Your advertisements 
ere also a source of information. Farmers and 
their wives profit from Guide advice. 


of needed information. 


ADVERTISERS 
No.5 


— 


PROFIT 


Sp tine 
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“DO-IT-YOURSELF” became fun for Mrs. Joan Anderson! 


transformer on 


Ottawa. 


Many farm 


<i 


why she appreciates the women’s pages in 
The Country Guide. 

The Country Guide does help Joan Anderson * 
make the most of electricity. 
Guide Editor Glenora Pearce wrote an article 
designed to help women take the fullest 
possible advantage of their -freezers. 
recommended a booklet on the subject avail- 
able from the Department of Agriculture in 
Soon the rush of requests had 
completely swamped the Department — an 
indication of the extent to which farm women 
count on The Country Guide. 
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Snow Delays Buy Splurge 


From Our Own Correspondent 


WINNIPEG—Manitoba stores | 
are braced for a giant last- 


wake of November and Decem- 
ber snow storms. 


The blizzards have prevented 
many Prairie families from 
blowing the Christmas nest egg 
yet. 

Winnipeg retailers report 
fewer customers during the last | 
three blizzard - plugged weeks 
than is usual for this time of 
year. 

The drop has been mainly in 
mid-week sales. Weekend cus- 


: t }enced by the Manitoba retail 
|}minute shopping spree in the| 


|ing as snowed-in rural families | 
|do more of their buying from | 


| within easy driving distance of | 
|almost unlimited supplies. 





assist on the road to recovery. And the consumer with higher as last year. 
personal income despite recession has the money to make this 


possible. 


But in the early months of 1959 when winter unemployment 
133 ST. PAUL ST. W., MONTREAL, Que. | iS high, the consumer can’t be counted on to provide the push. 
One reason, aside from general consumer caution about employ-| , 
ment prospects: Many who drew unemployment insurance last | 
year have exhausted their benefits. 


| 


The Bank of Nova Scotia sums up its analysis of coming trends 


on a bright note: “It is encouraging that consumer prices in gen- 
eral have been tending to level off while food prices may show 
some decline. This should provide ‘some extra stimulus to the 
physical volume of retail business.” (Also see p, 34.) 


No Markets, Close Mines: 
View if Subsidies Denied 


(CONTINUED FROM P. 1) 


and N.S. producers will benefit 
under the Atlantic Provinces 


| 


Power Development Act which | 
makes Federal subsidies of some: | 


$1.5 million available annually 
until 1962. 


Retroactive to Dec. 1, the sub- | power commissions of N. B, and 


| N.S. on the basis of BTUs con- 
| sumed from Maritime coal. They 
| will be passed on to 500 indus- 


sidies announced this week are 
designed to: 


@ Boost use of coal in genera- 
tion of electricity. 


@ Encourage manufacturing in- 


Dividend Changes 


ACADIA-ATLANTIC SUGAR REFINERIES — | 


Common, 15c payable Apr. 1, 1959, 
to holders of record Mar. 10; ex- 
dividend Mar, 6. Previously the com- 
pany had been paying 12'%2¢ per 


share quarterly since Mor. 31, 1951. 


Full Report 


Recent price: $11 Ye. 

ARGUS CORPORATION — Common, 25c 
payable Mar. 2, 1959, to holders of 
record Jan. 20; ex-dividend Jan. 16. 
Previously the company hed been pay- 
ing 20c per share quarterly since Mar. 
1, 1955. Recent price: $28%. 

CAMPBELL RED LAKE MINES — Common, 
8%c plus Se extra, payable Jan. 28, 
1959, to holders of record Dec. 26; 
ex-dividend Dec. 19. Previously the 
company had been paying 7 2c quart- 
erly since Apr. 26, 1957. Recent price: 
$2.60. 

CANADIAN BAKERIES — Common, 25c 
payable Jan. 31, 1959, to holders of 
record Jan. 15; ex-dividend Jan. 13. 
First dividend since 25¢ paid Mar. 31, 
1954, Recent price: $9. ’ 

CANADA CARBON AND RIBBON — Com- 
mon, 35¢ payable Jan. 2, 1959, to 
holders of record Dec. 15. Total 
dedared payable in 1959, 35c; total 
paid to same date in 1958, 25c. 

RIX-ATHABASKA URANIUM MINES — 
Common. 5c payable Jan. 5, 1959, to 
holders of record Dec. 22; ex-dividend 





dustries by bringing cost of 
power developed from coal to 
parity with thermal-power in 
the Toronto- Windsor area. 
Difference is 7.43¢c per million 
BTUs or about $1.80 per ton of 


| coal used, 


Subsidies will be paid to the 


trial users in each province as 
discounts. 

N. S. will receive about $1 
million this year, N.B. about 
$500,000. P.E.I. used oil to 
produce most of its electrical 
energy. 


Ottawa Asks 


On U.S. Suit 


(CONTINUED FROM P. 1) 


means of this suit against their 
parent companies. 


The operations of CRPL are} 
now under examination by a| 
Royal Commission headed by 
Chief Justice Isley, along with 
‘ew whole of Canadian patent 
aw. 


As Canadian law stands now, 
it can be construed as requiring 
the Canadian radio manufac- 
turers to do just what the U. S. 
government complains of their 
doing — namely restricting U. 


The delayed Christmas punch 


will probably make December 
the biggest month ever experi- 


trade. 

While shopping in person has | 
suffered from the weather, the 
mail order trade has been boom- 


the catalogues. 

The snow has. also caused | 
a shortage of Christmas trees in | 
Winnipeg although the city is| 


GUIDE 


| dicating net cost of 5.792%. 





With trails in the bush block- 
ed with snow, three suppliers 
haven’t been able to get cutting 
crews out. 

However, they are banking on 


INFLUENCE 


In Manitoba 


a change of weather to start 
supplies into the city again. 

If the change comes, trees will 
probably retail about $2 each: 
If not, the price may rise to 
about $5. 


CITY OF DORVAL, Que., has sold 
$100,000 444% 1959-78; $219,000 5% 
1959-68 and $288,000 542% 1968 serial 


| debentures to a syndicate headed 


by Rene-T Leclere Inc. at 96.02 in- 
A bal- 
ance of $288,000 to be renewed for 
30 years is included in the 1968 
maturity. The 5% and 5%% de- 
bentures are callable after Dec. 1, 
1965, the 4%% debentures after 
Dec. 1, 1968, Proceeds for water- 
works, sewers, purchase of equip- 
ment and creation of a working 
fund, At Dec. 31, 1957, net funded 
debt of the city was $7,250,700 and 
population 15,232 


An extra planning 


team working for you 


ke 


Giving co-ordinated service is the 
function of Automatic Electric’s 


Production Control Group. 


These men translate your requirements into production information. 
This means that raw materials and other purchased materials are 
scheduled from our suppliers in accordance with production 
requirements and that the correct parts and sub-assemblies are 
manufactured in sufficient quantities and in sufficient time for the 
final assembly and testing to proceed on schedule without 


interruption. 


This team of planners typifies the kind of co-ordinated service 
offered to'Automatic Electric customers—service that has built 
our company to its position of leadership in the communication 
and electrical control field in Canada. 


S. exports into Canada. 

Admittedly, say the experts, 
these things are controversial. 

That’s why they are before a 
Royal Commission. 

But, experts and officials un- 
animously agree, that Canada 
has oe right and responsibility aN 
to de them for itself with- . Oosterle ORIGINA TELEPHONE PIONEERS IN ELECTRICAL CONTROL 
out the dictatorship of U. s.| "am Soa — @ 
courts or the extraterritorial} °* 
application of U. S. law. 


Automatic Electric Sales (Canada) 
Limited, 185 Bartley Drive, Toronto 
16, Ontario. Branches across Canada. 


* Canadian Mining Industry. 


IMPERIAL 


BBANK 22s 42) 


Dec. 18. Initial dividend. Recent price: 
60c. 

SIGMA MINES (QUEBEC) — Common, 
10¢ payable Jan. 28, 1959, to holders 
of record Dec. 26; ex-dividend Dec. 19. 
Totaldeclared payable in 1959, 10c; 
total paid to same date in 1958, 1 5c. 
Recent price: $4.40. 

WESTERN PLYWOOD — Class B, 10c 
extra, payable Dec. 19 to holders of 
record Dec. 12; ex-dividend Jen. 10. 
Total paid or payable fo date in 1958, 
60c plus 10c; total paid in 1957, 60c. 
Recent price: $17. 


AUTOMATIC age, 
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meee! Vatch for Union 
Drive to Gain 
Safety Contracts 


Next year’s bargaining will in- 
clude bids for tougher safety 
rules for companies ... 


By RAY MAGLADRY | 
Organized labor has a new | division on the question of ap- 
curve to throw across 1959 bar- | proach to industrial safety. 
gaining tables. Which way leads to maximum 
c eee Management can look for: results? 
soa toapuen daa nena Power More direct action by unions | @ Strict, get-tough enforcement. 
& Paper Company, Limited; Conadian|im field of safety and accident | 
National Railways and a number of other prevention. | supervisory training. 
act SENG ele | Big unions are growing rest| The issue centres in Ontario 
SS =_ee | less under systems which, in |so far, but it’s almost certain to 
| many provinces, leave accident |}ecome hotter in other prov- 
| prevention largely to industry- | inces too. 
| Fun associations. Industry spends several mil- 
They plan to attack on the 
local contract level, will be 
HOME probing for soft spots in man-} 
| agement’s safety effort. 
CHURCH | It’s part of a broad plan that 
|includes pressure for sweeping | 
| legislative changes. 


oil s P 
WALLS RESTORED LIKE NEW | | Unions want, among other 
| ‘The perfection of our specialized work things, a tougher, simpler aa 
lis the result of over 50 years con- S i uding rovisions or} ‘ a nits 
stantly improving our processes to | rules (including provisions | their inspection and education- 
| restore interior walls to stay clean as | Job shutdowns), labor participa- al programs 
\if redecorated, and training our men : . 7 2 see i | oe 
Ito do the work with simplicity andjj| tion in a central authority and| Pyj, amount would be only a 
ispeed at tow cost. For free estimate in local plant committees, an emall fraction of the total safe- 
. C oc » 
|}end to money grants from work- | 4. pit) in the province 
| men's compensation _boards to | The accident prevention or 
|the accident prevention associ-| -afety associations cover such 


land heipful details write or telephone 
A. TEOLIS, LIMITED 
| 4 COLLIER ST., TORONTO @ WA. 4-1467 
——— = | ations ; ; 
ations. industry groups as construction, 
lumbering, transportation, pulp 
|}and paper, mining, general in- 
dustry. 
They operate in fields em- 
ploying some 1.7 million work- 
ers. 


E. W. BICKLE 


THE CANADIAN BANK OF COMMERCE 
onnounces the election of E. W. Bickle 
os co director of the bank. Mr. Bickle 
is a director of The Manufacturers’ Life 


your 


partments, purchase of equip- 
ment, training personnel. 
In Ontario, some $1.2 million 


ithe Workmen’s Compensation 
| Board is channelled to the acci- 


| 
ini 





ANNOUNCEMENT 


MACLEAN-HUNTER EXECUTIVE APPOINTMENTS 


| 
associations maintain: 

|p Ontario’s “voluntary” ap- 
proach to safety is admired by 


erate with stricter codes, 
> Despite the voluntary nature 


fails to co-operate. 
> Statistics on fatalities and per- 
manent: disabilities show inci- 





dence is declining, indicate the | 


system is working. 
> Accident control courses, of- 


fered by safety associations, are | 


showing “terrific” results. 
> So-called tough, enforceable 
jrules don’t always work. Ex- 


ample: France where safety is 

The expansion of Maclean-Hunter publishing activities in the past year and the lorganized “to the hilt” but the 

eompony's plans for dynamic development in the future are reflected in two appoint- | 
ments announced by President Floyd S. Chalmers. 


‘i 


MR. C, J. LAURIN MR. D. M. GOWDY 


safety record is mediocre. 
Douglas M. Gowdy, who has been both advertising director and director of the » Why shouldn’t associations be 

company's magazine division since 1955, hus been given a greatly enlarged area |financed by the compensation 

of duties and responsibilities and will now devote full time to them as advertising | board? The money comes from 


director. C. J. Laurin, manager of Chatelaine magazine, succeeds Mr, Gowdy as | employers in the first instance. 
director of the magazine division. = 


2 ; _.. |» Economic chaos would result 
“We wish to carry our advertising work to greater depth in several fields, Sires construction-and other job 


Mr. Chalmers said in his announcement. ‘'Mr. Gowdy is being freed of the pressure | 
of his work in the magazine division to devote full time to the development of | Closedowns —a procedure sug- 
sales training programs, new research projects, institutional advertising and important | gested by some union leaders to 
supervisory matters. He will now be in a position to advance projects that are of give “teeth” to safety rules. 

In all Canadian provinces ex- 


common interest to all our publications. | 
“Mr. Laurin brings to the magazine division a ve broad knowledge of | . ’ 
. ° 7 . cept Manitoba, safety is closely 
tied-in with workmen’s com- 


magozine publishing based on years of service with our various publications as well | 

es with Conadian Home Journal, when it was independently published. Mr. Laurin 

has splendid qualities as a long-range planner, which he demonstrated during the | pensation boards. In Manitoba, 

wor when he was on the staff of COSSAC, the headquarters which planned the the labor department handles 
the chore. 

Av multitude of variations ex- 


invasion of Europe in 1944. 

ists among the provinces, But 
generally, responsibility breaks 
down like this: 

»In the Maritimes and Central 
Canada, employer ‘associations 
have power to establish preven- 
tives rules in groups of indus- 
tries divided according to 
assessment class under work- 
men’s compensation. 

The compensation boards in 


“His administrative ability has shown te good advantage on our magazines as 
well as in his work with the Magazine Publishers Association and the Periodical 
Press Association. Now he will be able to bring his flair for strategic planning and 
tactical execution into a larger and very challenging job." 


|Portables Pep 
This Year’s 
Radio-TV Sales 


Bright spot in a generally dull 
radio-TV sales picture this. year: 

A bouncy demand for portables 
of all kinds. 

Pacesetters are larger-screen 
portable TV. sets, battery-power- 
| ed radios. 

Electronic Industries Associa- 
tion reports first 16-month trends 
| in sales to dealers show: 
| @ Rise of 133% in portable TV 
| sets with 15-in. screens or larger. 
| @ 170% jump in battery-operat- 
| ed portable radios. 
|@ Gains ranging from 30% to 
| 50% in under-$200 combination 
|radio-phono consoles and in 
| higher-priced multi-band cdén- 
| soles. 2 
|e Mild declines are shown in 


| 
| 
i 
} 


FOURININESIPLUS 
MADE IN p 


A QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE | table and console TV sets, auto 


and most other home radio sets. 
Seagram Says: 


Make it Coffee 


“Tonight when it’s one for the 
road be sure it’s coffee.” 

It’s not a slogan from the cof- 
fee interests, but a year-end ad- 
vertising appeal from a whisky 
maker, 

House of Seagram, through a 
newspaper advertising schedule 
Dec, 31, will urge Canadian New 
Year celebrants to take it easy. 

Part of the company’s “modera- 
tion” theme advertising, the ads 
mark first time Seagram has ex- 
tended its “coffee plug” to Cah- 
ada. 


DIE CASTING INDUSTRY 


To achieve the complex shapes and surface finish of 
casting as required by today’s standards—dZinc base 
die casting is your answer. 


HUDSON BAY MINING AND 
SMELTING CO., LIMITED 


SALES OFFICE: 
500 Royal Bank Building, 
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The drive highlights a sharp 


@ Management education and | 


lion dollars a year in the safety | 


field on operation of safety de- | making around 30,000 calls a| 


of the total paid by industry to | 


| dent prevention associations for | 


Management members of the | 


many U. S. authorities who op- | 


of the programs, there are sharp | 
teeth behind them — financial | 
penalties for any company that | 


Pca. 


we 


Total 


Claims 

10,946 
50,905 
52,128 


PT CLL 


sh 


| Western Canada, except Mani- 
| toba, carry on accident preven- 


| tion work through their own/| ports of government safety in- 


| staffs. 


Compensation 


In Saskatchewan, employer- | 


|}employee associations have 
| rule-making powers. 

Most provinces have regula- 
tions permitting sharp hikes in 
|assessment rates (or other fin- 
| ancial penalties) for any indus- 
| try that is consistently unco- 


| operative in accident preven-| 


| tion. 


is perhaps borne by the Con- 
| struction Safety Associations. 
CSA represents genera] con- 
| tractors, steel erectors and high- 
| way construction firms. 
Twenty safety counsellors 
are main.ained in the field, 


| year. 


CSA safety meetings in in-|the lincs of a 1950 report by 
dustry have jumped from 45 in| c 


1954 to over 560 last year. 
Over 32,000 workers and sup- 
ervisors attended the meetings 
last year. 
Thousands of safety educa- 
tion books and brochures are 


languages. 


Labor’s attitude has been 
mittee report to the Ontario 
Federation of Labor. It calls 
for: 

@ A safety authority, outside 
political influence, with equal 





| management and union repre- | 
govern- | 


|sentation along with 
ment safety authorities. 
It. would make rules, have 
| power to close down unsafe op- 
erations pending public hearing. 
@ Amendment of labor relations 
jact to have individual union- 
|management plant safety com- 
mittees established 
unionized 
employees. 


in every 
shop with over 15 


The committee would inspect 
regularly, investigate accidents. 
@ Change in labor act so that 
walkout by employees from an 
|unsafe job would not be con- 
sidered an illegal strike. 





Biltmore 
GIFT CERTIFICATES 


FROM $8.95 


Here's the 
best way to say 
‘Merry Christmas’ to the 
men in your life—with a 
Biltmore Hat Gift Certificate. 
They choose their own style 
(Biltmore Hats are Canada’s 
finest) so you just can’t go 
wrong—and neither 
can they. 


Brunt of opposition in Ontario | 


|crystallized in a special com- 


| 


| accident prevention associations. 


llowing a 


, | argue industry spokesmen 
| distributed in several different | ru : 


|groups, a major overhaul has 
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Ontario Accident Trends. | 


Fotalities, 

Permanent 

Disabilities 
1,635 
2,421 
1,200 
2,654 
2,902 
2,200 
2,562 
2,616 


As % 
Total 
Claims 
14.9 
47 


New Issue 


4% Bonds dated Jan. 1, 1959, due Ja 


perensenersente 
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@ Amended regulations so that 


unions would have access to re- yearly interest date to and including July 1, 1962, 


and accrued interest. 
spectors. 

@ An end to granting work- 
men’s compensation funds to the 


Sprinkled through these rec- 
ommendations are charges that 
the employer associations are 
“mis-named,” that they are 
solely educational in nature and 
that their education programs 
are directed only to manage- 
ment. 

Financing the associations 
from premium money is wrong, 
union leaders argue. 

These funds should: be only 
used as insurance to cover med- 
ical treatment and loss of earn- 
ings by injured workers, 

Labor argues generally along 


Official prospectus available on request. 


444 ST. JAMES STREET WES? 360 BAY 


MONTREAL 


BALIFAX SAINT JOHN QUEBEC 
VANCOUVER VICTORIA 


TORONTO 
EDMONTON 


MONTREAL 
CALGARY 


OTTAWA 


Mr, Justice W. D. Roach fol- 
study of Ontario’s 
workmen’s compensation act. | companies that have taken the | 
But would Justice Roach | course, officials say. 
hold the same opinion today? One firm (5,000 employees) 
Not necessarily on all points, | with an accident frequency rate 
| of 157.38 last year has dropped | 
In the construction safety|this rate to 34.34 so far this | officials deny this heatedly. 
| vear, it is claimed, | Safety is a factor in profits, 
|. Frequency rate is the speed | just as is production. 
| at which men are being injured 
They point to successes. of | for everyone million man hours | erally realize this, while others 
their new courses in accident | of ‘work. can be convinced through edu- 
control for supervisors: | The rate figure can be obtain- | cational programs such as those 
Most leading constraction|ed by multiplying the number | in force now. 
firms have had supervisors take|of lost-time accidents for a| A union leader told FP: 
this training. |given period by one million,| ‘We are not opposed to the 
Of nearly 80 companies, some|then dividing by number of employer safety groups. But we 
98% have shown declines in| hours actually worked. don’t think their work is a sub- 
accidents following the course.| A frequent union argument | stitute for proper authority, 


Average accident improve- | in this field is that “profits ver- | “And employers should fin- 


Workers, told to produce and 
work safely, will feel that pro- 
duction comes first with the 
boss, this argument runs. 


been carried out in the program, 
they say. 


| ment has been around 65% this|sus safety” cannot always be} ance them directly, not through 
| year over last year for those' reconciled. 


} the mutual insurance system of 


CHARLOTTETOWN 


Management and association | 


Company managements gen- 
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ATTRACTIVE YIELDS FOR SHORT-TERM INVESTMENT 


Government of Canada Bonds 


n. 1, 1963 


Non-callable, but redeemable at the holder's option, on three 
months prior notice, on Jan. 1, 1961 or any subsequent half- 


at 98.75% 


Price: 98.75%, yielding about 4.34% to maturity 


3% Bonds dated Dec. 15, 1958, due Dec. 15, 1959 
Price: 99.25%, yielding about 3.77% to maturity 


Denominations: $1,000, $5,000, $25,000, $100,000 and $1,000,000 


We, as principals, offer these bonds subject to confirmation and allotment. 


Royal Securities Corporation Limited 


STREET 


TORONTO 


HAMILTON WINNIPEG 
ST. JOHN'S, NFLD. 


workmen’s compensation.” 

“It works,” a prominent con- 
jstruction executive replies. 
“Look at the trend in fatal and 
permanent disability cases in 
| relation to total claims for com- 

pensation.” 

| Compensation board figures 
show the percentage of these 
| serious cases, in relation to total 
| claims, has dropped from nearly 
|15% in 1915 to around 1% in 
| recent years. 

The 15% rate, projected to 
|current level of claims, would 
|have meant some 37,260 fatal- 
permanent disabled cases last 
| year, 

Actually, the total was 2,616, 

according to compensation 
‘board figures. 








Saskatoon 


_.. the *Service-Centre for 


/ 


Right now, Saskatoon mills, factories, refineries 
and warehouses.— just 75 miles downstream 
from the dam-site — are supplying goods 
and services by truck and train to the 
mushrooming campsites of contractors 
already constructing the initial works for 

the biggest development project the 

province has ever known. Machinery, 

fuel, food and supplies by the ton 

will move out from Saskatoon as the 
building-pace moves into 

high gear. 


-Saskatoon’s potential was never mo 


y. 
+ 


abe: 


‘OUTLOOK 


The first complete trainload of Saskatchewan potash from the mine near Saskatoon 
is due to leave for eastern markets December 20th . . . the huge turbines are 
just beginning to turn in the new $40,000,000 power plant just completed 

at Saskatoon . . . thousands of square feet of insulating wallboards and sheathing 
are moving out of Saskatchewan’s first board mill which started production in 


Saskatoon only last March . , . Saskatchewan's first distillery will see 
construction in the New Year. Building permits for October were up 


further 
43.2% over 


1957 and will exceed $25,000,000 by the year end — another record year! 

A new million dollar research laboratory has been opened on the University of 
Saskatchewan campus at Saskatoon to explore new avenues of industrial and 
agricultural development. Saskatoon is Saskatchewan's industrial centre with 


everything! — abundant natural gas, water and electrical energy. No 


other 


Saskatchewan city has it so good! For current statistics about Saskatoon, write to 
S. N. MacEachern, Commissioner, Saskatoon Board of Trade, Bessborough 


Hotel, Saskatoon, Canada. 
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Pouring Gold at 
Lake Shore Mines. 


SINE SN I A A I AP cB HA mt 
. - * * ‘ “ ° —~— o - * . 


A BASIS 


Trucking Ore From 
Wright-Hargreaves Mines 
to Lake Shore Mill. 


FO 


Future 


Drilling blast holes from 
a sub-level in an incline 
cut and fill stope at 

East Malartic Mines. 


Malartic Gold Fields. 


Coming off Shift at Barnat Mines 


Over recent years Little Long Lac Gold Mines Limited has increased tremen- 
dously its vested interests. It now controls over 20 mining companies with 
combined cash and securities of approximately $25,000,000. Among these are 
eight large gold mines, producing at a total annual rate of $17,000,000. 


Little Long Lac and its Associated Companies are more active than ever before 


in pursuing the basic policy which has as its objective the enlargement of ore 
reserves and the broadening of the base of mining operations. 


The organization has discovered a major gold orebody — a boon to the Ma- 
lartic area — opened important new ore to prolong gold mines in the Red 
Lake and Kirkland Lake areas, and is developing immense iron ore deposits. 


MacLeod-Cockshutt Gold Mines. 


LEELA IO LT NT 


Drilling at Great Whale Iron Mines. 


It is also participating in the development of oil and natural gas lands in 
Alberta and Saskatchewan. 


Little Long Lac control of various mining companies provides direct and im- 
mediate benefits to these companies. Centralized administration for each 
company reduces its management costs by as much as 50 per cent. Interavail- 
ability of personnel and the merging of production facilities have also effected 
economies. Mine exploration and development have been financed and carried 


out to a degree impractical, if not impossible, for many of the individual 
companies. 


Through all of these activities a solid foundation is being prepared for future 


rewarding capital appreciation benefits for the shareholders of the companies 
within the Little Long Lac sphere. 


LITTLE LONG LAC GOLD MINES LIMITED 
AND ASSOCIATED COMPANIES 
SUITE 602-199 BAY STREET, TORONTO 1, ONTARIO 
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TRAVEL BUREAU 
Where to ba ma to Sr rehine to stay 


/ 'There’ s an Air | 


Of Real Magic. ; 
In Emerald Isle - 


The green is almost unearthly 
in this land of quiet humor and 


ee Oi 


(the VINOY™. 
/ PARK HOTEL ‘. . 


| 7s ROOMS ON TAMPA BAY 
Fine food end 


YACHT CHARTER 


@ &. Luxury Yacht, three cabins, 
with crew, available for charter 
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BOOK NOW YOUR 
Winter Cruise 
Sunshine Vacation 
European Travel 1959 


Phone or Write 
0. K. JOHNSON & CO. 
' UMITED 
697 BAY STREET EM. 6-9488 


STUDENT TRAVEL 


Summer 1959 


For your Son or Daughter 


ret GIBB vw» 


mACFARLANE 


NINE WEEKS. Personally 

realistic eppreech te Evrepecn 

not @ bus window view. Poris, Amsterdam, 
Venice, Florence, Rome, Monte Carle, U.K. 
Alternative te Avstrie, Spoin, Corsice 
Scendinevie. THREE WEEKS BICYCLING 
through Rhine Valley, Black Forest, Danube, 
Switzeriond. Unregimented. $1275 Inciusive 
Mentrea! to Montrec!. 


Write for Details: 
GIBB-MACFARLANE 
P.O. Bex 845, Aurora, Ont. 
Oth eonsecutive year of experidmesd guidance. 


OPENING JANUARY &, 1959 


INVESTIGATE 
INFLATION 


AT, 


LIVING AT ITS BEST 


ELEVATOR — FIREPROOF 


STUDIO and 1 and 2- 
BEDROOM APTS.; pri- 
vate terraces; full hotel 
service. Housekeeping 
facilities. Free parking. 
New York Office: OX 7-2468 


service, Swimming pool and 
teef-protected private beach. 
Ali sports. Free Port Shops. 
Montego Bay’s newest 
oceanfront hotel. 


See your travel egeat or 
Robert F. Warner, ine., Toronto: 
60 Richmond Street, Weel — 
EMpire $-2693. 


“Coun 


HOTEL AND SEA CLUB 
Montego Bay, 


NASSAU’S NEWEST 
BEACHFRONT 
HOTEL 


The new Nassau Beach 
Lodge offers the ultimate in 
easy, sophisticated living. 
Duri the sunny, sunn 
m in surf or pool, 
water ski, sightsee, enjoy all 
other summer sports, in- 
cluding golf at famed Nas- 
sau Golf Club. During biue 
velvet evenings. visit the 
ave Lounge for cocktails, 
then dine and dance in the 
luxurious Lamplighter 
Room. and ni 278 
rooms an suites, air- 
conditioned, with private 
balconies. At poolside is the 
Goombay Bar, with music 
by native artists. All this, 
plus the color and charm of 
old Nassau, night and day. 


Contect your lecal Travel Agent or: 
WILLIAM =P. WOLFE ORGANI- 
ZATION, REPRESENTATIVES, 
Richmond Street, East, Toronto, 
Tel.: EMpire 3-2619 © Boston « 
Chicago @ Cleveland * Miami ¢ 
New York ¢ Philadelphia. 


#omsRd Jounsony 
NASSAU 
SHS ACrFT 


LOD GSE 
NASSAU »- BAHAMAS 
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CANADA’S BIGGEST 
TRAVEL SPENDERS 


Through The Post, you reach 
travel-minded executives who, 
with their families and 
friends, require widely varied 
goods and services: transpor- 
tation, accommodation, cloth- 
ing, luggage and other travel 
nee 

They are Canada’s biggest 
travel spenders 


doesn't appeal 
just everyone 


The Roney is different from all other 

Miami Beach hotels! In generous measure, 
you can enjoy dazzling gaiety or completely 
relaxing privacy. There's a certain subtlety 


about the Roney, too, that goes beyond the 
gracious architecture of the hotel, itself. 


You'll sense it in the spacious rooms and 
Suites, in the beautiful appointments and the 
unobtrusive service. Everything is on the 


grand scale... 


acres and acres of tropical 


gardens, a three-block-long sun-drenched 
private beach, huge swimming pool and 
Cabana Colony. There are even putting greens, 
tennis courts and entertainment nightly, 


too. Naturally, as 


in all Schine Hotels, every 


inch is air-conditioned, and there's a free, 
large-screen TV in every room. 


With ali of this, Roney rates are low... 
53 of 283 rooms $16 per day per person 
double occupancy to Jan. 4th. 

$14 Jan. 4th to Jan. 31st. 

Including Breakfast and Dinner. 
European Plan Available. 


THE WORLD-FAMOUS 


a 


z, honey Plaza 


HOTEL 


one of America’s 
reaily fine 


SEE YOUR TRAVEL AGENT 


7 acres On the Ocean at 23rd Street, Migm! Beach 
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warm friendliness ... 


By FRANK KAPLAN 
DUBLIN (Staff)—The Emer- 


ald Isle rolls out the red carpet} 
ito look over the right shoulder 


for visitors. 

It is at Shannon airport that 
the tourist or businessman is 
put into the peculiar state bor- 
dering on hypnosis, that has re- 
sulted in stories’ about lep- 
rechauns. 

The magic of Ireland starts 
with the Shamrock Girls who 
greet incoming flights. 

Dinner in the Shannon dining 
room, topped off with an Irish 
coffee, pushes the traveler into 
a relaxed mood that will linger 
as a memory long after the 
visit. 

Many tourists maintain that 
the quiet humor and friendliness 
of the Irish, the greenness of 
everything and the peculiar 
northern light and Atlantic 
Ocean air are the narcotic in- 
fluences. 

In any case, the visitor quick- 
ly agrees with the sentiments 


in this toast: 


“Health and long, life to you; 
“Land without rent to you; 
“A child every year to you; 
“And may you die in Ireland.” 

The longer one stays in Ire- 
land, the more one wants to 
stay. 


It’s estimated that at least| 


one month is necessary to prop- 
erly see the Republic of Ireland. 
But, for the visitor in a hurry, 


here are a few things he might | 


do in a much shorter time. 

Firstly, Shannon airfield is 
the world’s first duty-free air- 
port. 


That means goods selling at| 


rock-bottom prices. 

If you want a suit or sports 
jacket made of Donegal tweed, 
you can be measured at Shannon 


and pick it up complete on the| = 


way home. 


Of course, such clothing can| i 


be purchased in Dublin shops 
at the same low prices. 

Prices in dollar terms are 
startling. 

A Donegal tweed sports jacket 
for about $25, cashmere car- 
digans for $18.50, all types of 
Waterford crystal, hand-knitted 
scarves and ties and the most 
expensive French perfumes and 
cameras are duty-free. 

If in doubt about customs reg- 
ulations as they apply to you, 
ask the Shamrock Girls. They 
have all the answers. 

It’s a short flight from Shan- 
non to Dublin via Aer Lingus, 
the Irish airline. 

And -in Dublin, 
can spend weeks seeing the 
sights and soaking up the at- 
mosphere of this ancient city 








| 
j 


Traffic moves on the “wrong 
side” for North Americans. 
It takes a few days to learn 


when crossing an intersection. 
Take it slowly. 


A hint to photography fans: 4 


The light is tricky in Ireland be- 
cause of its northern latitude. 
Use an exposure meter and 
lean toward larger lens open- 
ings when in doubt. 
Recommended by actual ex- 
perience in Dublin: 
@ The Shelbourne Hotel, pleas- 
ant service, excellent food. 
@ Walking the streets and 
parks Phoenix Park, St. 
Stephen’s Green and Grafton 
St. which is the main shopping 
district. 
Dublin streets are crowded 
until late at night. 
@ Drop into’a Dublin pub like 
the International Bar for a bot- 
tle of Guinness and enjoy the 
music of a true Irish brogue. 
@ For a free bottle of Guinness 
(“It’s good for you!”), visit the 
brewery on a 60-acre site and 
see how it’s made. 
@ If you have a strong heart, 
climb Nelson’s Pillar on 0’Con- 
nell St. (134 ft. high) and get a 
wonderful view of the River 


| Liffey, the docks, custom house 


and the general layout of the 
city. 


You will discover that even| 


the rooftops 
grass. 

@ For light evening entertain- 
ment, visit the Gaiety Theatre 


are green with 


where the musical revue draws | 


packed houses. 

At intermission, drop into the 
adjoining pub. By the way, 
ladies are most welcome in pubs. 

At the Gaiety, there are bar- 


SUUEVOLEE DELTA TERENCE 


Travel in Briet 


Four package Christmas holi- 
days in Mexico are offered by 
American Airlines. Varying in 
length from eight to 14 days, tour 
prices begin at $132.50 per per- 
son—air fare and tax excluded. 

* “ * 


American Express announces a 
record number of package tours 
to Europe for 1959. Out of a total 
of 254 all-inclusive holidays, 69 
will feature jet transAtlantic 
transportation. Minimum fare for 
two weeks: $672 from New York. 
Other tours—some by ship, some 
by air—include visits to East and 
West European centres plus some 
extensions to the Middle East. 
From 39 to 56 days.. Minimum 


the visitor | fares: $1,515 to $2,156. 


* 7 * 


A new 20-unit motel and 24 
| new cabins (18 with kitchenettes) 


that goes back to the early days |will be ready for use next sum- 


of Christianity. Georgian is the} 
predominant architecture. 
The parks are beautiful an 
even include tropical palms. 
Hustling double-decker buses, 


|The new accommodations 
| Supplement 29 chalets now in 
| operation in the park. 


| 


very few traffic lights or traffic| 


signs, thousands of bicycles Europe from February to Decem- 
warn visitors to walk or be| ber 1959. Tours will depart week- 


driven. 


When in Madrid 
Note El Fogon 


A new restaurant opened re- 
cently in Madrid’s famed Well- 
ington Hotel. 

Called El Fogon, the new 
restaurant (one of several in the 
hotel) features typical Spanish 
food, “the sort of thing Span- 
iards eat in their own homes,” 
according to Baltasar Iban, 
owner and president of the 
Wellington. 

A different regional specialty 
is served each day. 

A favorite rendezvous for 
Canadians in Spain, the Well- 
ington’ is famous for its food. 
All fruit, vegetables, meat, pas- 
teurized milk, eggs, chickens 
and duck used in Wellington 
restaurants are fresh from the 
Iban ranch, 10 miles from 
Madrid. 

Iban will soon have another 
stake in Spain’s fast growing 
hotel business. 

' Next spring, he will open a 
club-like resort near the lovely 
Andalusian city of Malaga. 

Built around two 
pools (one with fresh water, the 
other salt), the development 
will include luxury cottages and 
Spain’s first motel unitg ~ 
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mer in Fundy National Park, N.B. 
will 
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Thomas Cook & Son offers a'| 


new series of 35-day tours of 


ly from New York in Cunard’s 
Queen Elizabeth and Queen Mary. 
Itinerary includes Paris, southern 
France, Monaco, Italian Riviera, 
Rome, Venice, Florence, Lake 
Como, Switzerland, Black Forest 
of Germany, Rhine Valley, Brus- 
sels and London, Cost from New 
York $777. 


“Round the World with Fam- 
ous Authors,” a new travel book 
published by Doubleday & Co. in 
co-operation with Pan American 
World Airways, features articles 
by Henry James, Anthony Trol- 
lope, W. Somerset Maugham and 
other literary giants. Available at 


Bank Staff Changes 


Royal: 
L. @ pages, accountant, Port Col- 
bourne, 


‘om. be accountant, Niagara 
Ss Contse, On 


LEMOINE, 118th & 124th, Edmon- 
ton, to be accountant, Fairview, Alta. 
D. — accountant. Sher- 
brook & to be ac- 
En Grain innipeg. 
J. LAVERY, accountant, Niagara 
— Ma Ont., to be 
e & Sherwood, Toronto. 
7 C JONASSON, 105th St., 
be accountant, Medicine Hi 
M. AMS, accountant, Gander, 
Nfld., to be accountant, Monkiand & Har- 
rd. Montreal. 


Mount Royal & St. 
to be 


Edmonton, 
ta. 


Airport to be “accountant, Welling- 
ton & Pinhes, Ottawa. 
H_A DAVIS, Yorkton. Sask., to be ac- 
onsen. Moosomin Sask 
Rose- 


Queenswa 
meade ‘Toronto, to be accountant, Bape: 


nola 
Gc. 2 ‘D. Beers. Park Royal, 
accountant, 


West Vancouver, to be 


o——_ 
|maids behind the counter. 


SPINNING BY HAND is still done by womenfolk in cottages 
along Ireland’s Atlantic seaboard, Hand-knitféd scarves and ties 
are favorites of visitors. 
know exactly where he is going 

until he gets there. 

The result is a pleasant sur- 
prise, even if the tour is taken 
two. days in succession. 

Another way to see some of 
the countryside, the thatched- 
roof cottages, ancient castles, 
the famous horse-breeding dis- 
tricts, is to drive across Ireland 


On 
the stage is the most beautiful 
and leggy chorus line that a pair 
of tire male eyes could want 
for relaxation. 

The humor is clean and 
sophisticated, the acts are top- 
notch. 


@ And certainly anyone inter- 
ested in theatre must visit the 
world-famous Abbey Theatre 
burned out in 1951 but perfor- 
mances.continue at the Queen’s 
Theatre. 

@ Trinity College and_ its 
world-famous library with the 
Book of Kells is number one 
among many educational, reli- 
gious and public buildings. 

@ Bus tours are a must as they 


Store into ~~ ae S Show Boosts 
U.S. Interest 


tourists. 
Tn Ontario 


up your flight home. 


linger for a last look before you 
return to the hustle and bustle 
of home. 


Mornings, buses tour the city 
of Dublin. 

Afternoons, they ~move out 
into the countryside through 
County Wicklow — the garden 
of Ireland. 

Wicklow has beautiful hills, a 
green that is almost unearthly. 

The buses move at an easy 
pace. Usually, the driver doesn’t 


Association, one of nine major 
development groups in’ the 
province, reports growing in- 
terest in Ontario from U, S. 
tourists. 


Following up enquiries made 
through LODA’s booth at the 
Cleveland Sportsman’s Show 
earlier this year, it was found 
that about 75% of those. who 
enquired actually visited On- 
tario (including LODA region) 
during 1958. 

Another 18% definitely plan 
to come in 1959. 


LODA area is bounded by 
Lake Ontario from about Bow- 
manville to Kingston and north 
to and including part of Algon- 
quin Park. 


The association estimates that 
the results of its promotions 
during 1958 were as follows: 

@ More than 24,000 individuals 
enquired at four sports shows. 
® At least 12,000 persons visit- 
ed the LODA region. 

® More than $500,000 was spent 
|by U.S. tourists in the area. 

Enquiries about travel in Can-|@ Average length of stay was | 
ada topped all records this year. | nine days. 

By mid-November, 645,255 en-|@ (Chief tourist 
quiries had been handled by the | th Oe 
Canadian Government Trave]|5°™Me cases more than one) ” 
Bureau—an increase of about|‘icated by those answering 
100,000 over 1957, Provincial | Questionnaires were fishing 
travel departments also report | (71%), sightseeing (32%), his- 
;sharp increases in requests for | torical-sites (10%), camping 
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bookstores and Pan American 


offices. 
* a 

Pacific “Primitive” tour offered 
by Qantas Empire Airways de- 
parts San Francisco Feb, 7. Spe- 
cial features visits to Maori vil- 
lages of New Zealand and native 
villages of New Guinea. Also in- 
cluded in the itinerary: Australia, 
Hawaii, Philippines. Extension 
tour to Hong Kong and Japan op- 
tional, Cost for 41 days: Approx- 
imately $2, 495 to $2,900. 


Five, thebeats tours of 
Europe are offered by Scandin- 
avian Airlines System (SAS). 
Cost of 30-day holiday for each 
|of two people traveling together 
lis $336 to $449 plus air fare. 

“ * 7 


interests (in 





accountant, } 


tourist information. (8%), hunting (4%), visiting 
yy. eee friends and relatives (4%). 
Reflecting the rapid growth of 
Israel’s tdurist industry, is a | 
three-year resort construction 
plan for the ancient Mediterran. 
ean port of Caesarea. About $1.5 
million has been earmarked for 
the building of hotels, golf courses 
and other tourist facilities. Sit- 
uated between Tel Aviv and 
Haifa, Caesarea is a major tourist 
attraction, famous for the Roman 
Hippodrome, Amphitheatre and 
a originally built by Herod in 
onor of Augustus Caesar. 
oes has been taking part in 
The Union of South Africa will 
be 50 years old in 1960. Plans 
are now under way for a mam- 
moth national celebration. 


the oldest airline in 
world. Coupled with 


Nova Scotia: 


M. EB GALE, assistant manager, sta- 
tionery department, general office, to be 
= ger, stationery department, genera! 
ice. 


L. J. HAYES, to be manager, Campbell- 
ilie, Ont. 


from Dublin to Shannon to pick 


flights that cross the U. 
pletely circle the earth. The fact that 
Qantas pilots do this is evidence of the 
superior flying skill that distinguishes 


“ment in Missile Base Area 


It’s about four hours straight ‘ 
through, but take your time and | # 


eae 
eins 


LRA 


Lake Ontario Development f 


Wonderful yachting, surf- 
ing, golf, om bowling, 
fishing. Fine continental 


restaurants, unique shops, 
art, stage and film festivals. 
A winter rendezvous for 
people of culture. 


Clese te Disneyland, Mis- 
— Old Mexice, Santa 


HEDGE!!! 


eee 
1,000 to 2,000 acres high dry 
ground in line of develop- 


close to cities of Eau Gallie 
and Melbourne; Brevard 
County having est. pop. of 
95,000, expecting 162,000 by 
1963; fastest growing county 
in Florida, Price $550 per 
acre, small down pyt. terms, 
balance 10 years, subject to 
prior sale and withdrawal 
from sale. Smaller tracts close 
by offered at $600 to $1,000 
per acre. 


WILLETT REALTY 


MELBOURNE, FLORIDA 
Parkway 32531 


Hotels, motels and apts. 
for every budget. A Holiday 
Discovery you'll love. Plan 
early. Write now for free 
brochures and accommeda- 
~tion information. 
HOLIDAY BUREAU 


485 NORTH COAST BLVD. 
LAGUNA BEACH, CALIFORNIA 


Five levels of sun 
| decks terraced te 
| the sea! Gardens - 


| Modest rates. Write ‘ff 
LAGUNA RIVIERA “™ pe. 
825 S. Coast Bivd. Laguna Beach, Californie 
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palm beach, florida 


LA COQUILLE CLUB 


A private Club-Resort, midway between Palm Beach 
and Delray. Luxurious accommodations... 

all rooms face the ocean, and many have terraces 
overlooking the pool. % mile private beach. 

Modified American Plan, For Membership 
information, contact Ross W. Thompson, General 
Manager or Representatives: Robert F. Warner, Inc., 
Toronto office: 80 Richmond St. W., 


Tel.: EM, 3-2693. 
OPENING DECEMBER 15th 


Winter in Bermuda is simply delightful 
with day after day of ideal weather 

for golf, sailing, tennis and sightseeing 
about this picturesque isle. 


* Includes spacious twin- 
bedded room with bath; 
complete breakfast and 
sumptuous dinner; ALL TIPS; 
entertainment; beautiful, 
uncrowded pink sand beach. 
Superlative shopping in 
nearby Hamilton. Resident 
doctor and nurse. Shorter 
Stays: from $100 per 
person per week. 


Rates based on double occupancy 


ELBOW BEACH SURF CLUB 


BERMUDA'S ONLY OCEANSIDE HOTEL 
E. R. HETLAND, General Manager 


SPECIAL MONTHLY 
“WINTER 
LEASE" 
PLAN 
(effective Nov. Ist 


to March 15th) 
$375 


PER PERSON % 


See your Travel Agent or ROBERT F. WARNER, inc. 
80 Richmond Street West * EMpire 3-2693 


He helped 
Shrink the earth 


Since January Captain Lyle Richardson 


ular airline 
. and com- 


lish-s 
ly superb in- 


flight amenities, it makes Qantas the 
most thoroughily enjoyable way you can 
C a around the world. And 

antas 0) more frequent service to 
Australia than any other airline. Fre- 


é: B. BISHOP, to be accountant, ‘ia Ask your 


ae P.£.I. 
HARMS, accquntant, West Side, Sas- 
kstoon to be accountant, West End, Cal- 


ae E. C. LANG, to be accountant, Main 


travel ici aact 


ant accountant, Nassau, Bahamas. 

tL. W . assistant accountant, Spa- 
dina & Du Dupont, Toronto. 
ed $1 York St., Toronto. 
Alt N Iw, by , secountant, eee 

a., to manager 

D. BROCKENSHIRE, to to be account- 

ant. New 


gy A 
wali & a 
Pig a ag amy we be crema 
Veer 
McLEOD, to be an assistant ac- 


countant, Bank Gloucester, Ottawa. 
M. TAYLOR, to be an assist- 
ant accountant, Fredericton, N.B, 


ito, to be assistant 
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$50 fe sre 


Until March 31, 1959 


SWIMMING POOL 
EXCELLENT CUISINE 


See Travel Agent 
or wrlte direct 10 hotel. 


SESS ETH HEHE HE SEHER ERE SEES 


ad3 
™~? 


eee eeeeseeeeeeeeeeseeeee 


NASSAU, BAHAMAS 


_, OPENING DECEMBER 15~ 


for those who appreciate 
sumptuous living in the 
perfect tropic setting. 


Reservations by appliegtion only 
ee M. HALL, Manager 
» BOX 1236 +4 
haneal BAHAMAS 
TEL: NASSAU 5411 
(Via Miami Overseas Operator) : 
Cable Address: CORALCLUB ° 
U.S. Airmail Postage » 10c per 4 oz. 
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eres Land ‘Be 


or Tourist Op 


erators 


Straight talk from Nova Scotia, on how you 
could make its coves and islands into a tour- 
ism gold mine... 


By ROY K. COOKE 


LIVERPOOL, N.S. — Here’s 
a province literally begging for 
smart tourist operators, 

Agreed, there are _ hotels, 
motels and tourist homes for 
sleeping, and restaurants where 
meals are served. 

But Nova Scotia needs a 
cere, imaginative group of 
hostelers with verve to devel- 
op the industry. 

Switzerland has the Alps, and 
Nova Scotia has the Atlantic. 

Yet, few hotels have prop- 
erly planned summer enter- 
tainment programs, with a full 
range of land and water sports. 

As far as most operators are 
concerned, the salt water could 
be 2,000 miles away. 


Miles of coastline, hundteds| 


The SHERATON 
= MT. ROYAL hos 
a way with meetings 


Our special convention service is yours for 
your next nieeting. Our completely modem 
function rooms are fully equipped for all your needs — 
plus the experience that has made the 
M ve the No. 1 convention centre 


Montreal, Quebec 


in Montreal. 


© 


“MT. ROYAL 
HOTEL 


Mix Business with Pleasure ... 


" MEXICO! 


hospitality that makes getting 
there half the fun — se see your 
Travel Agent, railway tickei 
office or: 


‘ 


‘ 


sin- | 








| 


| 


| 


| part 


of deep sea harbors, thousands 
of glacier~scoured lakes and 
many coastal islands: All po- 
tential locations. 

Yet Nova Scotians, with a 
reputation for friendliness and 
hospitality, have for the most 
let these opportunities 
drift. 

There’s business aplenty 
waiting. 

This year, in. the four-month 
period from June to September, 
150,027 cars entered the prov- 
ince, and 608,919 visitors enter- 
ed via all travel routes. 

Montreal and Toronto are 
only three days away by car, 
only hours by plane, 

Just as close are millions of 
U.S. New Englanders. 

The provincial government is 
working hard, but more in- 


itiative is needed from private} 


individuals. 

Apart from 
other promotions, the govern- 
ment’s annual advertising budg- 
et averages about $105,000 — 
$85,000 in the U.S.: $20,000 in 
Canada. 

In addition, loans are avail- 
able to tourist operators to 
build or improve... . 

It’s almost impossible to find 
a port with really properly 
equipped sport fishing boats, 
available for charter trips. 

“Proper” 
include 
radar. 

Even boats used in the well- 


two-way radio and 


|known Wedgeport Tuna Tour- 


nament can’t compare with the 
run-of-the-mill available 
Florida. 

Not so long ago, a business- 
man from New York visited 200 
miles of Nova Scotia coastline to 
do some sports fishing. 

While the waters teemed with 


\fighting pollock, tuna, cod and 
| mackerel, he was unsuccessful. 


Nowhere did he find a prop- 
erly equipped boat to take his 
wife and three children 15 or 
20 miles offshore. 

He owned $1,000 worth of 
fishing tackle, but didn’t leave 
the wharf. 

Statistics that 


show not 


enough tourists return for a} 
| second trip, 


If only 10% of the first- 


timers came for a second look! 


within three years, the buildup 
would be tremendous, 


The big need is for accommo-| ner, a war veteran employed at} 


dation. 
There are hundreds of pic- 
turesque coves, with sunny 
|waters and colorful villages, 
waiting to become profit-earn- 
ing developments, 
Take a look at a few of the 
opportunities. 
First, Halifax. 
The city has 
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Travel 
. 
Briefs 
The luxurious, $4 million 
tocrat Motel (more like a hotel) 
at Florida’s Ho ood Beach is 
scheduled to o 
184-room, ocean-front establish- 


Ht 


COUN AAs Len ET eet e een ene 


ment will feature two swimming 


pools bordered by cabanas, din- 
ing room, coffee shop, cocktail 
lounge, solarium, outdoor barbe- 


cue, tennis courts, putting green 


and yacht basin. 
+ = 


Air France and Scandinavian 
Airlines System (SAS) have join- 
ed forces to offer improved serv- 


ice between Paris and Copenhag- 
Between the two airlines, 
there are two daily flights in both 


en, 


directions. 
+ 7 


Two new booklets about Brit- 


literature and| 


equipment should} 


in| 


two major 


Dec. 15. The 


hotels, 
Lord Nelson. There are several 
smaller operations. 

According to DBS, hotel 
rooms here have the highest 
occupancy rating in the coun- 
try. 

Periodically, a Liverpool 
businessman visits Halifax. 
Even with two weeks’ notice he 
is unable to get a reservation at 
the two main hotels. 

Both have expansions under 
way, but the extra space may 
handle only part of the present 
boom. 

Travel agents shudder to 
| think what will happen in 1960 
when the Halifax International 
Airport commences operations. 

The city has only one res- 
taurant that really specializes 
in sea foods. 

Conventions could be a major 
|industry, but lack of space dis- 
courages it. 

Halifax harbor ranks as one 
of the world’s biggest, but is al- 
most inaccessible to the stran- 
ger. 

There are no_ organized 
harbor cruises. Even native 
Haligonians have to be content 
with long distance views. 

Lunenburg, with its great 
fishing fleet, its memory of ‘he 
once great schooner Bluenose, 
its German background and its 
wonderful old-fashioned cook- 
ing recipes . . 

That’s real tourist “pull.” 

The population is 3,000; there 
are two small hotels, two small- 
er motels and several tourist 
homes. 

None specializes in sauer- 
kraut, fish and potatoes, marin- 
ated herring, corn beef and 
cabbage or sea foods. 

Yet local housewives, famous 
as cooks in their own kitchens, 
serve these meals every day to 
their own men folk. ° 

Most visitors wander along 
the wharves, reverently inhale 
|the salty atmosphere, take a 
|few photos and leave. 

Take a dime out of your 
| pocket; one side is stamped with 
ithe late Bluenose under full 
| sail, 

It’s one of the most famous 
|ships in the world, but there 








| isn’t a model on public display} 
in the town where she was! 


launched in 1921, 
| <A few years ago Melvin Tan- 


dan alpine eames 


Québec! You will enjoy depend- 
able snow conditions, briglit 
clear sunshine, dry healthy at- 
mosphere: Ski slopes for all, lifts, 
well-marked trails. And you will 
be welcomed with truly French- 
Canadian ‘hospitality in camfort- 
able modern inas and hotels. 


To help plan your trip, wrife todey 
o tree of oe in [A enavincs 


Provincial P. icity 
ihe Por tae 
Coie. ‘or 4&2 Rocks. 


the Nova Scotian and| 





the National Sea Products Lun- 
enburg plant, decided to pro- 
mote sport fishing with a 35-ft. 
boat. 

For two summers, he ob> 
tained leave. of absence. He 
bought a yachting cap and was 
in business. 

Some tourists were happy to) 
pay $25 a day and more to} 
charter the boat. 

Others wanted a bigger craft 
with radar and radio telephone. 

Because of lack of capital,| 
Tanner couldn’t afford these| 
extras and lost a lot of business. 

A request to the town to 
supply a floating wharf for con- 
venience was refused. 

Tanner quit in disgust. 

Look at the other potential| 
resorts, too. 

Down the coast toward Yar- 
mouth, is Shelburne, with an- 
other great land-locked deep-| 
sea harbor. 

The Admiralty ranks it 
among the top five in the world 
in size. 

Only a few fishing boats and 
sport sailing craft use its miles 
of protected water. 

Cape Breton offers even more | 
contrast: Hills, steeply winding | 
roads and the almost incom- 
parable Bras d’Or Lakes. 

All along the Nova Scotia| 


shore, air conditioning is free.) => >>EEEE 


But little is done to promote| 
it. 

Inland cities swelter in sum-| 
mer heat waves. Bluenoses on| 
the coast are cooled every day| 
by wonderful sea breezes. 

Scattered along the coast are 
hundreds of uninhabitated is- 
lands ranging from half an acre 


} manent 


| operator, 
| Nova Scotia. 


{ince could be your gold mine. 





to eight miles in length. 

A few are privately owned, 
most belong to the provincial 
government. 

A sizable piece or a whole 
island can be bought for less 
than a city house lot. 


gi ae in the world 


December 13, 1958 THE FINANCIAL POST 


by 


HOTEL 
+ 


ontal neble au 


GOLF for GUESTS 
at Exclusive Country Ciub 


14 acres of oceanfront tuxury...1,000 foot pri- 
vate beach, Cabana Club, and twe swimming 
pools...supervised playground exclusively for 
children...spacious formal gardens featuring 
the new Garden Grille... LaRonde Supper Club 
--- yacht basin...championship tennis courts 
-- putting green, driving range... parking on 
premises...radio and 21° TV in every room. 
Call for brochure and rates 


13 
+ 


Direct Dial Room 
Telephone System 
For Brochure and Rates 


write direct or 
See your TRAVEL AGENT pe 


Greatest concentration is a 
65-mile stretch of coastal archi- 
pelago ranging from Halifax to 
Mahone Bay, where by count 
365 islands wait the-rise and 
fall of the tides. 

Only a very few have per- 
residents; most are 
within a 30-minute boat ride! 
offshore. 

For the most part, the tree- | 
topped islands are still just part 
of a scenic coastal highway or 
else faint blobs on the Atlantic 
and Bay of Fundy horizon. 

So, if you’re a shrewd tourist 
come on down to 


; for gale 
Christmas Festival 


BEN MOVACE 
PRESIDENT 


ON THE OCEAN AT 44th STREET, MIAMI BEACH, FLORIDA 


Buy yourself an island 
cheap. 

Build a resort around the sea, 
with its cooling winds and de- 
lightful sports. 

Get a good chef and develop 
local foods, the swordfish, lob- 
ster and herring that Nova 
Scotia exports year after year. 

Start pressing for easier 
liquor laws for your guests. 

With a little luck and lots of 
promotion, the sea-girt prov- 


GOLF 


is FREE at 


the completely air-conditioned 
(Brazo 


wourwooo/mornwa 
BEM TOBIN, President 


A ST 


Mr. Cooke is a free-lance writer 
who lives at Liverpool, N.S. He 
travels widely throughout the} 
Atlantic Provinces. 


nek 


Here — in a magnificent country club setting — golf is FREE on the Holly 
wood Beach Hotel's 18 hole private championship golf course. Here — dur- 
ing every waking hour — Hollywood Beach guests enjoy so many luxuries 
— sumptuous meals — delightful rooms and suites — swimming in an Olympic 
pool — 1000 foot beach — tennis on 4 courts — Broadway entertainment — 
fashionable shopping arcade. Hollywood Beach guests are pampered beyond 
belief — and return year after year because they love it. For a preview 
glimpse, see your travel agent, write the hotel, or phone for color brochure. 


CR, 7-1404 


IDEAL FOR YOUR 
CHRISTMAS VACATION =. 


informal club atmosphere. Beau- 
tiful private pool & patio, nearby 
Beach Club. Air-conditioned rooms 
& suites. 


Write for colour brochure @ 


PILOT HOUSE CLU 


P. 0. Box 1216, Nassau, Bahamas 
See Your Travel Agent or N.Y. 
\) W. SSR St., N.Y. 19, JU 6-3070 ~ 


Montreal Office © Dorothy Sailer © 
Open Sunday 


; 


To the WEST INDIES, 
SOUTH AMERICA, 
AFRICA, ASIA, 
the MEDITERRANEAN, 
EUROPE, 
AROUND-THE-WORLD! | 


Pe Ek going... 
PROD AEN POO CT: mm ve : 4: BESTA 


Superb cruises in all seasons on the largest completely 
air-conditioned and stabilized fleet in cruise service. 
The new flagship ROTTERDAM coming October 1959 
The super-de luxe liner NIEUW AMSTERDAM 
The luxury world cruiser STATENDAM 
The comfort-liners RYNDAM cond MAASDAM 


Around- 
the - World 


Two Inaugural de luxe Cruises on the Fabulous NEW 
Flagship ROTTERDAM, approximately 37,000 gross tons 


A few choice accommodations 


still available en the new 


24,294 gross-ton luxury liner 


STATENDAM 


Visiting 27 ports 


in 23 countries! 
* 


Sail from New York 


JAN. 6 


Return April 27 


111 Days 
33,296 Miles 


Around South America Four Continents Cruise 
Dec. 11, 1959 - 49 days - $1395 up Feb. 1, 1960 - 75 days - $2400 up 


14,878 miles—16 perts—including Havana + Cristobal 21,238 miles—17 ports—including Trinidad + Bahia 
Balboa » Callao (Lima) + Juan Fernandez Is. + Valparaiso Rio de Janeiro » Santos - Montevideo ~ Tristen da Cunha Is. 
Puerto Montt + Punta Arenas + Port Stanley, Falkland Is. Capetown + Durban - Zanzibar « Mombasa + Aden > Suez 


MAR. | 


Haiti; Curacao, 
Islands; Havana. 


MAR. 14 
MAR. 26 


‘ Halt. , ; APR. 4" 7 on from $165 
ALL SAILINGS FROM NEW ena ae 
r All cruises are expertly planned, featuring the best ports. 
An experienced cruise staff assures good fun and fellowship plus 


professional entertainment, pre-release movies, dance and concert orchestras, 
special cruise menus, poolside and midnight buffets. 


Mar del Plata (Buenos Aires) - Montevideo - Santos Port Said + Haifa - Piraeus (Athens) - Naples « Lisbon. 
Shore excursions arranged by American Express. Shore excursions arranged by Thos. Cook & Son. 
The Rotterdam enters service October, 1959. 
West Indies - South America - Bermuda Crui 
est Indies - Sout erica - Bermuda Cruises 
JAN 7 ween sesrenan to FEB. NIEUW AMSTERDAM to 
. ¢ aus fren $218 20 eueuen Thomas, — = 
NIEUW AMSTERDAM to 1S Gaye from $475 
lands; St. Lucia; 
La Guaira; Curacao; Port-au-Prince, FEB. 25 Seneem Barbados; wirtatesd, 
JAN, 22 ee eee 14 days trom $325 
» nortetk to Nortotk (in eooper- NIEUW AMSTERDAM 
15 fr 50 
as sete epee 13 days from $385 
MAASOAM te Bermu- 
10 days from $225 
MAASDAM te Bermy- 


Rio de Janeiro + Bahia + Trinidad ~ St. Thomas, Virgin Is. Return to New York, arriving April 16. 
An initial registration deposit will list your application for space precedence in the order of receipt. 
Nassau and Havana. 
coder Sate Port-au-Prince, note and 
JAN. 17 St. Thomas, Virgin Is-  "#vana. 
Grenada; 

Haiti. 14 days from $420 St. Lucia; Dominican 
ise te Port-au-Prince, 
ation with Virginia Cruise Corporation) en ten 
da, Nassau, Hevene. 
@.7 ine from $165 


FEB. 2 thomas, virgin Islands, 
Thomas, Virgin Istands; 

la mga SA.; Cristobal and 
15 days from $475 


\ Magic BED te Ss akebore table 


Canadiax 
Praciie 


AIRLINES 


There is only one class—Luxury Class—on Holland-America Line cruises . .4 
and the ship is your hotel at NO EXTRA COST 


Holland rhmenica Line 


ee aed Toronto ¢ EMpire 3-8221 


aA: 


ain and a calendar of U.K. events 
to the end of September 1959, 
are available free of charge from 
\the British Travel Association, 90 
Adelaide St. W., Toronto. “Britain 
by. Motor Coach” includes six | 
different itineraries, the names 
and addresses of coach companies 
in the U-K. and a map of prin- 
cipal routes, 
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Most Earn $3.000-83.999 


Number of Income % of Tax % of 

Total Income Taxpayers ($ Mill.) Total ($ Mill.) Total 
$ 1,000 - $ 1,999 748,969 1,108.0 7.71 48.8 3.78 
OG. o ‘. eid Aad 6h Rone 993,830 2,509.2 17.48 146.4 ° 11.34 
3,000 = 3,999 ....e0e006 1,015,449 3,524.6 24,55 226,1 17.52 
0 6 Se Ab ade bo aon 573,162 2,537.6 17.68 198.1 15.35 
BOO 0). DET eoc’ ccc cs 251,679 1,365.5 9.51 125.1 9.69 


6.000 « :: GPR? seas kis 119,392 768.0 5.35 77.6 6.01 
7,000 - 7,999 .... ‘ne 60,634 451.0 B14 49.7 3.85 
8,000 8,999 35,652 300.9 2.10 35.4 2.74 
9,000 9,999 .. 23,447 221.6 1.54 28.2 2.18 
10,000 14,999 48,968 586.4 4.09 88.3 6.84 
15,000 19,999 . 17,504 298.6 2.08 59.3 4.59 
20,000 24,999 163.6 1:14 38.6 2.99 
25,000 49,999 . 316.4 2.21 90.6 7.02 
50,000 99,999 136.6 0.95 48.6 3.77 
100,000 and over 67.9 0.47 30.1 2.33 
14,355.7 100.00 1,290.8 100.00 





Canada’s Income Groups 



















Occupation Total 
(Arranged in Order of Average Income Per Cent of Average 
Average Income) Number Income {In Millions) Grand Total Tax 

Consulting Engineers and 

Architects ....... ob Sd 2,097 $13,640 $ 28.6: 0.20% $3,312 
Medical Doctors and 

BRTQOONS 5 os vc acivccee 11,868 13,053 154.9 1.08 2,729 
Lawyers and Notaries .... 6,142 12,617 77.5 0.54 2,905 
Accountants ....... oaerb 3,071 9,940 30.5 0.21 1,881 
DONNIE cccciccces oabtes 4,296 9,230 39.7 0.28 1,452 
Investors ......... Sees 79,846 6,021 480.8 3.35 882 
Other Professionals ...... 7,702 5,729 44.1 0.31 759 
Business Proprietors ...... 188,198 5,257 989.3 6.89 672 
en OPEL COLL 46,318 5,197 240.7 1.68 574 
Estates ...... nee a eee 2,821 4,814 13.6 0.09 374 
Ce Pere 5,472 4,464 24.4 0.17 474 
DMN: Svedacdece cee 4,058 4,414 17.9 0.12 442 
POPUUE vod esuviwvesace 54,772 3,605 197.4 1.38 250 | 
Employees ......+++++++ 3,472,436 3,445 11,961.4 83.32 279 
FOROS cb cdc ccccccce 15,253 3,091 47.2 0.33 190 
Nurses ....6066:5 osen as . 3,826 2,024 TF 0.05 125 


Grand Total ....... . 3,908,176 $ 3,673 $14,355.7 100.00% $ 330 








Consulting Engineers 
Lead in Income Again 


Here’s latest look at what Canadians earn, and 
the groups making the big money... 


For the young person choosing; The doctors and surgeons thus| were farmers with $3,605, on) 
a career, as well as for the indi-| switched places with the law-| which they paid an average of| 
vidual established in a career, | yers and notaries, who dropped | $250 in taxes, 
there’s plenty to ponder in the) to third place with an average! The report also shows that} 
tables on this page. Saaeae of $12,617, an increase|the greatest concentration of 
These figures constitute the| ver 1955’s $12,243. taxpayers — more than one mil- 
latest look at average earnings) Average income of investors| lion — was in the $3,000-$4,000 
in the various vocations, | was $6,021 in 1956, down from/| annual income group, 
Source is the Department of| $6,224 in 1955. In 1956, 3,908,176 Canadians 
National Revenue’s “Green| For the 3.9 million Canadian| P4id $1,290.8 million in income 
Book” of taxation statistics, just) taxpayers as a whole, average taxes, compared with $1,148.8 | 
released, and based on 1956| income was $3,673, on which an| “Mullion a year earlier. 
data. | average tax of $330 was paid, | /m the field of corporate in-| 





Consulti i Sided, Ciena tas in age income | Come taxes, Ontario was the big- 
ing engineers an osest to the average income stat denttbater with $6643 


million in 1956 taxes — slightly 
more than half of the national 
What Companies Earn total of $1,316.7 paid by all’ 


Pdptasiel, profit-making corporations. 


Sn ak tie i ellie tea 
. : . . ¥ ¥ 





Foreign Ontario also had the largest 
— — 6 os number of taxable profit com- 
ear ax th. Tax : 
: ; : panies — 18,366 out of Can- 
Taxable Profit Companies Number Profit Declared Credits ada’s 49,422 — and the largest 


, ($ million) current year profit ($1,564.6 
Newfoundland ., 573 27.5 10.2 : million out of the national ag-| 
P.E.I. 205 os 1.8 e gregate of $3,258.1 million). 
5.8 


Nova Scotia ... 1,425 4 19.0 0. Similarly, in the field of per-| 
New Brunswick , 951 3 14.5 . sonal income and taxes, On-| 
Quebec ....... 12,062 998.5 377.8 tario’s $6,312,425 was the larg- | 
Ontario ....... 18,366 1,564.6 664.3 ; |est provincial segment of the 
Manitoba ...... 2,496 109.4 hcl ; | $14,355,717 Canadian total, as| 
Saskatchewan ., 1,252 23.6 7.9 a | was its $617,197 tax bill of the 
Alberta 4,072 140.7 52.8 é $1,290,843 aggregate. : 


British Columbia . 8,040 304.8 123.3 Total personal income de- 
| clared by Toronto’s 595,249 tax- 


‘ Canada .... 49,442 3,258.1 1,316.7 : | payers in 1956 was $2,308,241.) 





Average ... $65,897 $26,631 $1,442 | Montreal’s 511,091 taxpayers, 
| the second largest group, had 
‘total income of $1,940,726. 





architects lead the parade with? 
the highest average income, as| e 
they did in 1954 and 1955, 

But the 1956 average of $13,- 
640 is down from the previous | 
year’s $14,007. ; | 

The medical professiqn, which 
not long ago was thg highest 
paid, regained second place with 
a $13,053 average, compared 
with $12,166 the year before. 





In the great 
tradition 
of 








emo ANNOUNCEMENT 


SIMONIZ COMPANY 
LIMITED 








A. J. MENHAMS, M.A. ~ 
The appointment of Mr. A. J. Menhom:s 
te the position of Marketing Monoger oc! 
Simoniz Compony Limited, Toronto, is 
@nnounced by R. P. Fox, Vice-President 
end Genera! Monager. i 
Mr. 
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| November is already $168 mil-| categories show gains over) Western, $708.8 ($697.8), up 


You're missing one of life’s true pleasures until you Smoothly powered fuel injection engine ensures 
experience the Mercedes-Benz 300 Automatic. Superlative quality precision in engineering guarantees yéars of trouble- 
such as this is so rare, that for owners of the 300 there is peccable taste and hand-finished with cabinetmaker 


no other car. You are invited to drive it for yourself. 300 the safest car on the road. . 












~ oe ae ign ie he AI POLES eae a ; oy a ee es Basic? ptt aad i fe 
—_" - ‘es * = "> ’ . 


December 13, 1958 THE FINANCIAL POST 14 


Power 


The production of newsprint requires 
immense quantities of electric power... 
as an example, the Bowater mills at 
Corner Brook, Newfoundland use enough 
electrical power to supply a city 

of 500,000 people. The growing markets 
of the future for newsprint will require 
even more power. What will create these 
greater markets? One factor is the per capita 
consumption of paper. It is estimated that 
babies born in 1958 will each need 15 tons 
of paper during their lifetime and current 
estimates indicate that within 20 years 

this figure will be as much as 25 tons, 


not the least amount being newsprint. 


The Bowater Organization is constantly 
developing and expanding its production 
facilities in North America, Britain and 
Europe to supply a portion of the 
future’s huge demand for newsprint. 


Bowaters = 


THE BOWATER CORPORATION OF NORTH AMERICA LIMITED 
MONTREAL 


Mills at: Corner Brook, Newfoundland 
Liverpool, Nova Scotia 


Calhoun, Tennessee 


A MEMBER OF THE BOWATER ORGANTZATION 


Specially illustrated for 
Bowaters by Bruce Johnson 


Building Contraets Surge To $3 Billion New Record [fives snd shor 


With construction contract) last year with slight drop of 2%.]of 1958 in millions of dollars | Ontario: Gained in all cate- | Developments in the Ottawa 
awards amounting to over $3.3| Industrial category is worst,| (with 1957 figures in brackets): / gories except engineering. Total | greg: 


billion for first eleven months|down 44%. | Maritimes, $268.8 ($142.2),|for month was $151.8 million, | Green Glen Development Ltd., 
of 1958, construction contract | Total contract. awards for | up $126.5. | up $33.7 million over last year. | Ottawa, will build a $67-million 
award dollar volume will set| November, 1958, amount to| Quebec, $951.3 ($653.2), UP| Western region: Only indus- |*9°PPing centre and housing de- 
all-time record in Canada this | $317,873,700, up $57,138,900 | $298.0. | trial showed a loss, and $67-mil- | “lopment southwest of Ottawa. 


year. lover the same month in 1957. | Ontario, $1,393.6 ($1,213.6), | jion regional total was up $28.6) Project will cover a period of 


‘ eight » will i 24- 
Total for 1958 to end of | Except for engineering, all | UP $180.0. million over November, 1957, wid orcad tela thes ee be 


. store shopping area, apartment 
Metropsiitan trends: buildings, and houses in $13,000 


| to $40,000 price range. 


lion ahead of 12-month total for | Noy ‘ons | 921.0. : 
November last year. All regions Regional figures:for month of Increases in dollar yolume are | Guesntned Camabiiien 4 De- 


1957, only $104 million short of| except Quebec are ahead for the | 





previous 12-month record set in| period. | November, 1958: shown by both Montreal and | velopment Ltd., Ottawa, “is gen- 
1956. Regionally, cumulative gains| Maritimes: Good gains in | Toronto. | eral contractor for a 10-floor office 
The 11-month cumulative|were recorded for the first 11|every category except residen-| Montreal’s 11-month contract | and apartment. building 6n Bron- 
gain of 22% over 1957 is due to| months when compared to same | tial pushed total to $14.2 million award total is $653.3 million, up [ome Ave., oe Cc = ete 
|the big gain in the residential | period of 1957. |for the month, up $3.9 million) $118.9 million over same period | Coens See eae, 
category (up 63%), plus a big} Atlantic region is up 88% in| over November, 1957. in 1957, awd a ~ 
gain in the business category | dollar volume; Quebec gained| Quebec: Big loss in engineer-| Toronto’s total of $580.2 mil-| 1) i) engineering 
(up 40%), Hugh C. MacLean | 45%; Ontario, up 14%; Western | ing, with small loss in business | lion is $141.7 million up over : Jon.-Nev. % Change 
Building Reports show. provinces, 1.5% over last year.| category, dropped total to $84.8) 1957. ennanutiit Ta: oo 
Engineering construction} Comparative regional cumu-| million, down $9 million from! Toronto is down only in in-| Business wescscseesee 1. +40 
awards are about the same as lative figures for first 11 months November, 1957. dustrial and Montreal down ones ; —— 











maximum fuel efficiency; traditional Mercedes-Benz 
free operation. Luxurious interiors are fitted in im- 


care, while advanced operational features make 


oe 





oe Ba? 


) Members of The Toronto Stock Exchange 
; i 615 DOMINION BANK BLDG. 
| TORONTO Tel. EM. 4-3293 


locate your man 
in 10 seconds with 


multitone 


personal call 


No lights, bells, no loudspeakers: message goes 
direct to tiny vest pocket receiver. 


@ All calls personal 

© Saves time — saves money 

@ Simple, economical installation 
@ May be purchased or rented 


For full 
information 
contact: 


MULTIVONE OF CANADA LIMITED ‘ 
HUdson 10731 © 24 Merton Street, Toronto, Ont 


St. Lawrence 
Seaway 


Marine insurance service for 
a new era in transportation 


The coming of the St. Lawrence Seaway is a challenge that 
heightens the significance of Marsh & McLennan’s long 
established marine insurance service on the waterways of 
America, Increased shipping volume, larger and heavier 
ocean-going traffic and expanded harbor facilities generate 
new protection prob- 

lems and requirements. 


Withinthe great waterways 
triangle, thirteen Marsh & 
McLennan offices are stra- 
tegically situated to service 
insurance placed for ‘ship- 
ping interests. Meeting the 
seaway challenge is typical 
of Marsh & McLennan in- 
surance services that extend 
to all fields of commerce and 
ae world-wide. 


bins & McLENNAN 


LimMitses 


General Insurance Brokers 
AVERAGE ADJUSTERS 


44 King Street West © VANCOUVER, Standard Building 
507 Place d’Armes CALGARY, 140Sixth Avenue S.W. 
Offices alse in principal cities in the U. S. 4., 

Gabe, Coreee, Voneesla ond London, Reglond 
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,| export sales. 


7, a ee cio” e J. I. CASE CO. 


NE LE A IPE AD BEM PEC OD ELLIS 


° Farm Machinery: 


: Who Said Dead? 


This farm equipment manu- 


facturer’s sales 


are booming. 


There’s new pep in the busi- 
ness. Here’s why... 


By RODNEY TOUCHE 
“Our branch offices used to 
report directly to the. U.S. Now 
they are managed from Canada. 
Business has suddenly come to 
life.” 


This is one explanation from 


Objects of this expenditure in| 


Canada are a new branch 
building in Winnipeg and a 


sub-branch establishment plan- | 


ned for Moncton, N.B. 


Later will come extension of| 


the company’s facilities in Que- 


a Canadian employee of the J.| bec 


I, Case Co., Racine, Wis., 
company’s current 
in the farm equipment indus- 
try. 

In a traditionally conserva- 
tive industry, J. I. Case, dor- 
mant and declining until recent 
months, 
dramatic vigor. 

For tangible evidence note 
the two-month airlift (Nov..18- 
Jan. 18) that Casé is currently 
conducting to Nassau, Bahamas 
(FP, Nov. 15). 

Purpose: To show 32 new 
product items to 4,350 Case 
dealers (700 from Canada). 

Cost: $1.5 million (five days 
and four nights in Nassau for 
every dealer). 

Pay-off: An estimated $300 
million in provisional orders. 

With unprecedented promo- 
tions like these, J. I, Case sales 
are booming. 

Here, briefly, is the record: 

Between 1949 and 1956 gross 
sales dropped from $156 million 
to $87 million. Earnings slump- 
ed from $17.6 million to a de- 
ficit of $1 million. 

In 1957 sales returned to $124 
million. Earnings were $1.3 
million. 

In 1958 sales are estimated at 
$173 million and earnings close 
to $4 million. 

Behind *# 
the turn- 
around 
in the 
company’s 
fortunes is 
an. event 
that oc- 
curred in 
January 
1957. 

J.I, Case 
merg- 
ed with 
much.- 
smaller 
American 
Tractor C 
Texas, 


of the 


McMILLAN 


orp., 
and acquired among 
Marc B. Rojtman. 


dent three months later. 
Among the developments that 
| have followed: 

| Case has expanded into the 
industrial equipment and ma- 
terials handling fields. 

Herbert Bloom, formerly 
president of Massey-Ferguson 
Inc. (U.S. division of Massey- 
Ferguson Ltd., Toronto) has 
been appointed vice-president, 


Controlling interest has been 


resurgence| accounted for 


has awakened with} 








bought in a French tractor 
maker and Case is now. looking 
for other overseas manufactur- 
ing facilities. 

Canadian operations have 
been established as a separate 
division with all-Canadian ad- 





ministration from Toronto. 
Changes in Canada began in 
November 1957 when G. A. 
McMillan, former general sales 
manager of Massey-Ferguson, 


left the company after 22 years) 


to take charge of a new Case 
Canadian division. 

He was joined by staff from 
other Canadian companies in 
the industry (advertising man- 
ager Tremaine Thomas left 
Cockshutt Farm Equipment 
after 10 years) and in the past 
12 months Case sales in Canada 
have been boosted by 72% 

The trend of the new division 
is toward Canadian manufac- 
ture and eventually the estab- 
lishment of a Canadian 
subsidiary. 

First move in this direction 
is an arrangement with Kill- 
bery Industries, Winnipeg, for 
the manufacture of swathers. 

Case’s order represents about 


like this are likely to be made 
according to market require- 
ments.” 

It is likely to be some time, 
however, before Case sets Up 
its own manufacturing facili- 
ties in Canada, Brown stated. 

He blamed the delay on 
shortage of capital. . 

Case capital expenditure has 
grown from $2.3 million in 
1956 to $8 million this year. 

This same amount, maybe 
more, may be spent in 1959. 


In 1958 the Canadian division 
about 13% of 


total Case sales. Capital outlay | 
planned for Canada is in excess} 


of this proportion. 
Much of 
the future 
growth 
in Canada, 
Chairman | 
Brown 
told FP, 
depends 
on the suc- 
cess of 
Case’s new 


| industrial | 


equipment 
line, ac- 
quired 
mainly 
from the 
Merger 
with American Tractor, 


Separate dealers are being 
set up in Canada for handling 
these products — earth-moving 
equipment, crawler tractors and 
materials handling machinery. 

Most of the items in this field 
are subject to tariff when im- 
ported from the U.S. (unlike 
the two-way, duty-free ar- 
rangement for farm equip- 
ment). 

Industrial equipment now ac- 


BROWN 


_|counts for about 25% of Case’s 
;} total sales. 
‘}to have much greater potential 
| than farm machinery. 


But it is considered 


Growth in demand for indus- 


‘| trial equipment in Canada is 


likely to be the main spur to the 
establishment of manufacturing 
facilities here. 

Case is going into 1959 with 
no less than 117 different prod- 
uct lines (of which 32 are néw). 

Two features of its equip- 
ment which the company con- 
siders to have given it a com- 
petitive advantage are a torque 


‘| converter plus hydraulic trans- 


mission for tractors, and a new 


Churubusco, | diesel engine with a wide range 
| of uses. 
other assets its dynamic founder | 


“These two features of our 


_ |equipment in particular have 
Rojtman was appointed presi-| 


put us two years ahead of the 
competition,” Brown said. 

The 1959 model year is the 
first in which Case has been 
able to offer a full line of agri- 
cultural equipment in Canada. 

Two new self-propelled com- 
bines and a heavy-duty culti- 
vator are main features of the 
line. 

The cultivator, manufactured 
in Racine, incorporates a spring 
release on its shanks. 

The idea was developed by 
Southey, Sask., engineer Peter 
Anderson. 

He has been aided 
four-year 
dealer. in Regina, Harold Ger- 
hart of General Equipment Ltd. 

Case paid $7,500 for the engi- 
neering development work and 
will later be paying a royalty 
per unit when the validity of 
the patents has been finally 
established. 

This must be one of the few 


Co the 
investment 
Possibilities ia 
ELECTRONICS 
Interest You? 


WHY NOT 
INVESTIGATE 


_TELEVISION- 
ELECTRONICS 
FUND, INC. 


A Mutual Invest- 
ment Fund whose 


ble long-term 


Management Corp. 


135 S. LaSalle St, Chicege 3, ili. 
115 Broodwey, New York 6, N.Y. 


in the} 
project by Case’s| 
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MFU Opposes ‘New’ Farmer 


Hits Factory-Type Output 


From Our Own Correspondent @ Lew-cost operation by pig 

WINNIPEG — Manitobaltactories ” broiler “factories” 
Farmers Union has hit out at! and like enterprises, will force 
the new-style businessman- | the farmers out of these lines 
farmer. and clear the way for “giant 


Several speakers at the monopolies” in the farming 
union’s convention here rapped! business. 


what they called “vertical inte-| 
gration” — ownership ‘of pri-| ® Business will take advan- 
mary farm production by| | tage of price supports intended 
businessmen also engaged in to help farmers and will cause 
other levels of farm product] Withdrawal of such supports by 
processing. Ottawa. 
Two possibilities worry MFU | Agriculture Minister Douglas 
| leaders: | Harkness said Ottawa may have 
snnsiiidinilieecice=niiieaiagehiaaaliata to limit price support payments 
occasions on which a backyard| to “bona fide farmers” if con- 
development in Canada has| |tract farming and vertical in- 
found adoption on a U.S. pro-| tegration continue to.expand. 
duction line. | He said he would not put 
The fact that Case picked up|supports under the price of 
the idea, however, and put it| broilers, 90% of which are now 
| quickly to use is typical of the| grown by contract producers. 
new spirit of expansion! Bickering has again broken) 
throughout the company. ;out between the MFU and its 
Brown is full of optimism for|rival in Manitoba, the Mani- 
ithe future of the agricultural| toba Federation of Agriculture. 
and industrial equipment indus-| Both organizations are bid- 
try in Canada. ding for membership among 
He points especially to the| Manitoba farmers. 
opportunities arising from the| The MFU convention did little 
trend of diversification in Cana-|to bring closer the merger of 
| dian agriculture with 54% of| the two which was proposed 
| farm income in Canada andj|and discussed in recent years. 
38% in the Prairies coming} The MFU elected as its presi- 
from livestock, dairy and poul-|dent 27-year-old Rudolph 
try products. | Usick, the youngest man to hold 
“Much machinery needs to be| the office. 
replaced,” says Brown. “Future} He is a farmer at Erickson, 
growth is only a question of} Man., and has been among those 
time and how well it can be| who have taken a “tough” at- 
handled.” titude toward the rival MFA. 


CANADATR SALES EFFORTS 


“Canadair has succeeded in bringing 
over $200,000,000 of export business 
to Canada in the past ten years. 
When you consider that out of every 
$100,000,000 brought in through export 
business, $40,000,000 to $45,000,000 
goes in wages, not to mention the value of 
the work to many sub-contractors and 
suppliers, it is reasonable to conclude that 
our part in defence business has 
made a notable contribution to the 
economic growth of the country.”’ 


J. G. Notman, O.B.E., President and General 
Manager, in an address to visiting Members 
of Parliament, July, 1958. 
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Ae 
Elder, Donaldson ¢z Crofts 


can provide you with 
authoritative information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 
A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson & Crofts 


Chartered Life Undebwriters 25 KING ST. W., TORONTO, EMPIRE 6.9403 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


SPECIAL BUSINESS FACILITIES 
for «sales conventions 
« office meetings 
« product demonstrations 
projection equipment available 
ae tare at Toronto's fabulous 
me tel a 
TT mL 
Eom Gtr 


HOTEL 


call RO 6-4392 
for reservations 


free parking 
at the door 


e) Short to 
range ‘personne! 
now ‘how being built tra ! 


_is_now in 
4 Pee Ls 1 ‘ be ttt et 


COMPLEMENT DEFENCE ORDERS 


The two aircraft pictured above, the “540” 
and the “CL-44”, are in production today at 
Canadair for the Royal Canadian Air Force: 
one is for carrying personnel over short-to- 
medium ranges at high speed, the other for 
carrying personnel and cargo over very long 
distances at very high speed. 


These two airplanes possess outstanding 
characteristics in their respective roles, and 
have excellent possibilities of being sold abroad. 
Such export sales, if realized, will make a 
notable contribution to our economy and re- 
duce. materially the unit costs of aircraft 
produced for the Air Force. 


As a consequence, Canadair is making 
every possible effort to sell the “540” and the 
“CL-44” to other governments and to national 
and international airlines. Sales teams are hard 
at work in many parts of the world providing 
technical information, operating characteristics 
and costs, and all other pertinent details re- 
quired by potential customers. 


CANADAIR .__ 


LIMITED, MONTREAB 


AIRCRAFT ¢ RESEARCH AND DEVELOPMENT 
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Gorvon Hoover Limtren 
AGENTS and CONSULTANTS 


in matters of 
Customs, Excise, Sales Tax, Tarift, aad Trade 
before Government Departments and Boards 
Nationa] Revenue, Finance, Tariff Board, [rade and Commerce 
100 RiverDALe Ave. 
Central 6-2321 


Ottawa 1, ONT. 


for convenience 
and comfort 


that count 
na 


Lie 


Men in the know, 
choose the Laurentien . . . right in the centre 
of everything in Montreal. Everything for your 
comfort plus Sheraton hospitality 


and attractive rates. 


THE LAURENTIEN 


a SHERATON & 


hotel 
Montreal, Quebec 


Scarborough's Golden Mile... 


HIGH PRESSURE 
AREA! 


The demands of a growing Canada put the pressure 
on in this Toronto suburb! Along Scarborough’s 
“Golden Mile of Industry”, powerful, dependable 
Wo mn -pumps a compressors speed the 
liquids and gases used in varied manufacturing 
processes. 
In Scarborough—and from coast to coast in Canada 
—our industrial customers have discovered that 
n units meet the blebs standards of 
efficiency and Roped ebills. They appreciate 
Worthington’s low purchase price and maintenance 
they know that every installation is 
‘ull resources of a famous, world-wide 


See WORTHINGTON —for pumpin 


» Ps units of all 
wae a to meet t 


s of Canadian 
$827 


WORTHINGTON 


WORTHINGTON (CANADA) LTD. 


General Offices and Works: BRANTFORD ¢ ONTARIO 


District Offices: MONTREAL » TORONTO » CALGARY © VANCOUVER 


Peis ernest D> Pn Dm 


'Seares Business 


Soft-Pedals Plan 


INew Expansion 


For Reichhold 
So Government | 


| phenol plant and formaldehyde 


Engineering is being carried 
out for the erection of a sizable 


}unit at the Port Moody, B.C. 


plant of Reichhold Chemicals 
(Canada) Ltd. Company also! 
plans another phthalic anhy-| 


dride plant at Ste, Therese, Que. | 


Queries and protests bombarded 


Ottawa over detailed study of 


imports. Here’s the background 


story bom 


By MICHAEL BARKWAY 


OTTAWA (Staff)—The Con- 
servative government’s “import 
replacement plan,” as it was} 
first known, has prompted many 
queries and some protests, both| 
in Canada and abroad, 


The government is disturbed | 
at some of the misunderstand- 
ings, and now tends to “de-| 
emphasize” the whole thing. 

The name “import replace-| 
ment plan” was dropped some 
time ago. 


It was tentatively adopted in| 
the first place, because it seemed | 
to describe the government’ s| 
aims and it followed the pat- 
tern set by Ontario. 

But representations from the} 
Department of External Affairs 
and other Canadians soon} 
showed that the name, in itself, | 
was misleading and alarming 
people — specially importers in 
Canada and exporters in other| 
countries, 

For the present the activities 
involved are known as the “in- 
dustrial development program.” 


And that name will probably | 


stick unless somebody comes up 


with a brighter one. 
It has the advantage of em-| 


phasizing the continuity be- 
tween what the Industrial De- 
velopment Branch is doing now 
and what it has been doing ever 
since the war. 


It has always tried to help) 


manufacturers from _ other 
countries who were thinking of 
establishing plants in Canada — 
or-of ‘course Canadian manufac- 
turers planning expansions or 
looking for new lines. 


What, then, is new about pre-| cing of goods which are being| 


sent activities? 


| 





First report of them appeared 
in FP, Nov, 8, describing what 
was then being done under the 
name “import replacement 
plan,” and- sketching of the 
longer-range thinking in official 
quarters about industrial de- 
velopment. 

FP’s report was elaborated 
and embroidered in certain 
newspapers until the modest 
statistical efforts actually being 
made in ‘the Department of 
Trade and Commerce were 
made to appear like a gigantic} 
conspiracy .to steal the trade 


secrets of importers and hand| 


them over to Canadian or for- 
eign manufacturers, 

The only new activity of the 
small staff of the Industrial De- 
velopment Branch is to try to 
make a more detailed break- 
down of the published import 
statistics. 

Arrangements have 
made for the customs entry 
forms, from which DBS compiles 
its statistics, 
to the I. D. branch of Trade and 
Commerce. 

(Entry forms are used, not 


invoices; FP’s story introduced | 
writer | 
apologizes if this contributed to} 


both terms; and _ this 
misunderstanding. ) 

The forms, officials state, fre- 
quently do not even state the 
names of foreign manufacturers 
or the-final customers in Can- 
ada merely using a con- 
signor and consignee, 

They certainly don’t contain 


IDB Pays Out 
$1.8 Million 
In November 


MONTREAL (Staff) — Loans 
and investments of Industrial De- 
velopment Bank outstanding on 
Nov. 29—end of second month of 
bank’s fiscal year—were $91,032,- 
341, up 0.7% from $90,414,096 a 
month earlier. 

Disbursements during the 
month at $1,809,418 compare with 
$1,644,362 in November, 1957, 
while repayments at $1,191,173 
were up from $1,024,252. 

In first two months of the cur- 
rent fiscal year disbursements 
totaled $4,903,326 ($3,178,607 in 
the corresponding period last 
year). Repayments at $2,715,518 

| compare with $2,229,319. 
| Here is the comparative state- 
|ment of assets and liabilities: 


1958—__—_ 
Nov.28 Oct.31 
s 


305 20,710 
Total liabilities . 


been| 


to be passed on} 


| 


|imported, because this 


| acknowledged aim of promoting | 





These plants will look after | 
the increased captive use of} 
these materials and the ever in-| 


| creasing demand for domestic} 


and export purposes, president | 
and general manager R. G. Mac-| 
taggart states. | 


“We feel this expansion pro- 


| gram is a necessity for our fu- 


; 
|any trade secrets — except for 


price, 

Trade officials are not inter- 
ested in the price, or in the 
customers’ names: and in any 
case they are bound to precisely | 


| the same secrecy as the Bureau | 


|of Statistics. 
The secrecy 
embodied in the 


is 
atistics Act, 


‘requirement 
St 


|}and it is stringent. 


Both the Customs Department 
and DBS in fact refused to hand | 
on the entry forms until they 
| had an absolute assurance that 
their own standards of secrecy 
would be maintained. 

What is Industrial Develop- 


| ment getting that DBS does not? | 


It is making a breakdown | 
into more useful categories of 
many items which appear in 
published import statistics only 
as broad groups, 

So far, its efforts are confined 
to “iron and steel products,” 
| and $9% of the items it is trying 


| to break down are imports from 
rs ‘ss 


The items 
mostly of the “basket” 
e.g. “tools, nop,” 
nop,” “leather machinery 
parts.” 

Many of them are 
items; “nop” stands for 
otherwise provided for’ and 
under these -items may be} 
grouped widely different prod-| 


concerned are 
type: 
“hardware, | 
and | 


“nop” 
“not 


ucts. 


Provincial branches and com- | 
missions of industrial develop- 
ment have pressed for a long! 
time to get more significant 
details, pointing out that only} 


| the Federal government could! 


provide them. 
They all want to know the 


is the 
only way of assessing the 
Canadian market for them. 

And that is the first thing a 
manufacturer wants to know if 
he is thinking of setting up a 
Canadian plant. 

What will Ottawa do with the 
detailed breakdowns? 

As FP reported, three pos- 
sible approaches might be used 
to further the government’s 


more secondary manufacturing: | 
@ A Canadian manufacturer } 
might see a chance to expand| 
his business, or to replace an| 
outdated line. 
© A foreign manufacturer| 





| might be tempted to establish | 


a plant in Canada. 

@ The firm now exporting to 
Canada might be open to the| 
suggestion of manufacturing | 
here, 

Federal officials must be both | 
open and fair, They have no} 
intention of keeping new infor-| 
mation hidden under their coat, | 
to be offered like dirty post-| 
cards to a likely looking tty 


| pect, 


The federal Trade Department | 
cannot play favorites — neither | 


| provinces and regions. 


|ting full use of the more de- 


,| gets far enough along (which| 


| terested at the same time. | 


- 


| mined, 


| porters 


ture in the burgeoning growth of | 
the chemical industry in Can-| 
ada,” Mr. Mactaggart says. “Our | 
firm has enjoyed the largest 
sales volume with accompanying 
profit during 1958, of any year| 
since inception of the Canadian | 
| company.’ 

Company’s chemical products | 
go chiefly into production of | 
synthetic resins which in turn | 
are used largely by the paint in- 
dustry. 


between Canadian and foreign 
firms, nor between different 
Canadian firms, nor between | 


The best technique for get- 


tailed information has not been| 
decided. 

One promising suggestion is| 
| that, when the statistical work | 


won’t be for-a couple of years 
anyway), the federal govern- 
ment should periodically publish 
its lists, 

Then they will be available 
to everybody who may be in-| 





But officials insist that the| 
“industrial development  pro-| 
gram” is not a new conception: | 
the work is being expanded a| 
little. 
It is certainly being given) 
| more high-level attention. 
But the exact shape of its! 
new look” has yet to be deter- 


Meanwhile any secrets of im- 
and exporters 
they ever were: 


safe as 


Export A 


are as| 
and | 
| trade officials still have no dirty | 
postcards to sell in the form of| 
| bootleg information. 
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J. STANLEY BROWN, C.L.U, 


New executive and sales appointments in Canada were announced by Frederic W. Ecker, President 
of the Metropolitan Life Insurance Company as a result of the Company's growth in this country. 
Freeman D. Smith becomes Second Vice-President and Assistant General Monoger at Metropolitan's 
Canadian Head Office in Ottawa. Two sales territories have been created with the dividing line ot 


Ottewa, J. Stanley Brown, 


C.L.U., 


becomes Superintendent of Agencies of the Western Canodian 


Territory, and Henri Lambert, C.l.U., is to be Superintendent of Agencies of the Eastern Canadian 


Territory. 


“During the last few years we have expanded our staff and facilities here to keep up with the 


brood expansion of ovr business in Canada," 


Manager of the Company's 


said Brooke 
Canadian operations. 


Claxton, 
“We believe that these changes will make it 


Vice-President and Generol 


possible to further improve our service to our policyholders and the people of Canado.” 


J. K. Jamieson New President Int. Petroleum 


J. K. Jamieson, a vice-president | maintains a corporate office in| ferred to Sarnia to head engineer- 


}and director of Imperial Oil Ltd. | 
| will become president of Inter- 
national Petroleum Co, Jan. 1. 

The company operates in four 
South American countries in 
production and refining of crude 
oil. 

In 1957 average daily oil pro- 
| duction was 135,400 bbl. with big- 
gest output from Venezuela, 

The company has executive | 


offices in Coral Gables, Fla., but | 


Toronto. 

Mr. Jamieson, born in Medicine 
Hat, Alta., has been in all major 
| phases of the oil industry. 

He served in the oil controller’s 
department of the federal gov- 
ernment during World War II, 
and joined Imperial in 1948 as 
| associate manager of the co-or- 
| dination and economics depart- 
ment in Toronto. 

The next year he was trans- 


YOU CAN COUNT.ON 


DON'T FORGET 


ing and development. In 1952 he 
was elected a director of Imperial 
and one year later became a vice- 
president. 

In his new position he succeeds 

| M. L. Haider, who is leaving In- 
ternational Petroleum to become 
a director of Standard Oil Co. 
(N.J.) Controlling interest in In- 
ternational Petroleum is held by 

Standard Oil Co, (N.J.). 


Dependability is one of the inherent qualities built into Wolverine 
commercial copper and brass tube and condenser tube, It is the 
result of Tubemanship—a program of quality control, search, 
development as well as the pride of skilled workers. Wolverine 
Tube manufactures and markets seamless copper and copper- 
base alloy tube in a wide range of types and sizes—entiely from 
raw materials produced in Canada. 


And vou can depend upon Wolverine Tube fot service, too. 


A staff of trained tube technicians— 


known as the Feld Engineer- 


ing Service—will help you unsnarl tough engineerng problems 


dealing with corrosion, 


fabrication and design. 


In addition to 


supplying the Canadian market this plant also nanufactures 
tubing for export to world markets, 


WOLVERINE COPPER 


AND COPPER ALLOY 


TUBING 


IS MADE THE Tusemansoie WAY 


DIVISION OF CALUMET & HECLA OF CANADA LIMITED 


LONDON, CANADA 


REIMER 


EXPRESS LINES LTD. 





One of @ series of TILDEN TIPS 


CAR LAID UP? 


Use Any Woo 
In This New 


Pulp Process 


New Canadian pace-setting 
achievement may be real money 
maker... 


By JACK McARTHUR past the lab stage, has been ex- 

MONTREAL (Staff) — An/tensively mill-tesied, 
exciting made-in-Canada pulp-| Now it’s up to individual mills: 
ing process is stirring world-|Do their particular economic 
wide interest among pulp and/| circumstances justify a decision 
paper firm executives. | to go to Magnefite now? 

Its most eye-catching advan-| Howard Smith, of course, 
tage: Almost any kind of wood| must consider this question in| 
can be ‘used. relation to its Cornwall sulphite | 

The Magnefite process — de-| mill. But it seems likely the| 
veloped by Howard Smith Paper | company will be earning royal- 
Mills Ltd. in Cornwall—is now} ties from its use in other mills 





INSPECTOR OF FINANCIAL OPERATIONS 


financial organization located in Toronto requires the 
services’ of an Inspector of Financial Operations. 


This is a new position which will require the design and devei- 
epment of controls within the organization. 
pesition requiring initiative, integrity and imagination. 


Candidates should be professional accountants with a sound 
knowledge of the principles followed in the securities field and 
with preven ability to direct staff. 


Age up to 45. 


Starting salary $9,000-$12,000 dependent upon qualifications, 


— fens before it must make a decision | 
on installing Magnefite itself at | 
| Cornwall. 
| World reaction to Magnefite| 
| development testifies to Can- 
|ada’s pace-setting position 
| the pulp and paper industry, 
It’s understood a Wisconsin | 
| mill already has made the de- 
cision to change to Magnefite — 
| which uses as its base magne- 
sium hydroxide, an industrial | 
| form of milk of magnesia. 
A number of mill tests have} 
been or will be run elsewhere} 
in the U.S 


| And Howard Smith still is| 


‘I 


This is a responsible 


Replies in writing should state age, education, experience and 


present salary and be addressed to 


J. D. WOODS & GORDON LIMITED 
15 Wellington Street West 


Toronto, Ontario 


Replies confidential 


DO YOUR CHRISTMAS 
STOCK-ING EARLY! 


Promising prospects for your investment are 
KIDDER’S DECEMBER 


contained in A. 
REVIEW. 


M. 


The Review contains a searching analysis of the 
Capital Goods Industry and its impressive signs of 
improvement during the current business climate. 
Chock-full of pertinent facts and figures, 
find 30 ATTRACTIVE ISSUES IN THE 
CAPITAL GOODS INDUSTRY an invaluable 
guide for the months ahea:i. 


The December Review also includes SELECTED 
SECURITIES FOR DIFFERENT OBJECTIVES 
—and INVESTMENT POLICY AND STOCK 
MARKET OUTLOOK. For your free copy simply 
fill out the coupon below. 


BUSINESS ESTABLISHED 1865 
QOEMOER NEW YORK STOCK EXCHANGE ANO OTHER LEADING DOMESTIC AND CANADIAN EXCHANGES 
TORONTO: 304 Boy Street 


eA. M. Kidder & Co. The. 


{ Please send me your DECEMBER MONTHLY REVIEW 


Name 
Address 
ac City 


the Stenci 


You'll be amazed ot the 


VERSATILITY of your GESTETNER 


...at the wide variety of 
material it cah reproduce in 
black and white or colors 
... With illustrations in line or 
—evén half-tone! It gives 
you clean, quick, thrifty 
“Dupliceting with the 


et 


cm ee ee 


Duplicator 


ANADA) LI 


evaluating results of its own| 
| 3144-month full mill test run this | 
summer, Its Cornwall mill — 
normally calcium-based — ran| 
the Magnefite process for that| 
period of time, 
All indications are that the} 
| process lived up to its earlier| 
| promise. 
Finnish mills also are jn proc- 
—less of evaluation of the process. | 
Pulp and paper industries in| 
many other nations are showing | 
interest. 
These are among its big ad- 
vantages: 
@ As mentioned, the use of 
many woods. (Howard Smith 
now makes sulphite pulp’ from 
spruce logs.) “Weed” woods thus 
can become a source of valuable 
productivity for pulp mills, in- 
come for farmers, 
@® Minimized stream and air 
pollution. 
@ Increased yield — possibly 
between 5% and 10% more — 
of stronger, cleaner pulp, 
@ When a recavery system is 
used, heat is a byproduct, This 
would make the Magnefite 
process valuable for a mill now 
| having high fuel costs, 
Naturally there are some dis- 
advantages. Many of these are 
| technical and reportedly can 
be eliminated with fuller-under- 
standing and experience, 
One important factor: Supply 
of magnesium hydroxide. 
At present the supply picture 
in much of Canada is uncertain. 
7 Howard Smith, for instance, im- 
| ported its test supplies from the 
i U. S. Middle West. 
| 
i 


you'll 


EM 3-9212 


However this could change. | 
| Given enough interest, it’s| 
|likely domestic supplies could | 
be arranged, 

As matters stand, there il 
which 


Prov. 


| three main arguments 


Bee Will Spend 


$95 Million 


From Our Own Correspondent 

VANCOUVER—British Colum- 
bia Electric Co. has lined up a 
| $95-million expansion program in 
1959 which will be a shot in the 
arm to the province’s economy. 

A. E. Grauer said that about 
80% of the funds would go to new 
electrical facilities. 

The remainder will be spent on 
projects already started. 

The president added that the 
year’s work will provide employ- 
ment for many hundreds of men 
as work begins on hydro facilities 
at Bridge River, the Burrard 
thermal plant, the Port Mann gas 
turbine plant, transmission lines 
and the natural gas system. 

Largest expenditure will be’$22 
million on the second stage de- 
velopment at Bridge River. 

About $18 million will be spent 
on the thermal plant, nearly $12 
million on transmission lines and 
another $11 million on substa- 
tions and distribution lines. 

Another $13 million will be 
spent on natural gas lines and $6 
million on trunk lines and plants. 


MAGAZINE SALEGMEN 
From Over Own Corresponden 
SASKATOON — City coumetl 
has changed its mind about fees 
to be charged magazine salesmen. 
In October, it ruled that a flat 
$100 fee would be imposed for 
first licenses of recognized com- 
panies, and $25 would be the cost 
of subsequent licenses (FP, Nov. 
1). Now, council says the amounts | 
are too high and has set new| 
ones. Magazine salesmen will pay} 
: $37.50 a year, with the right to) 
MITED 
without restriction , 
length ef time from the iol 
issue. 
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Leads Research 
in Pulp, Paper 


Howard Smith Paper Mills 
is one of the Commonwealth's 
largest fine paper producers, 
has long been a leader in pulp 
and paper research. 


Its Cornwall operation is 
widely regarded as one of the 
nation’s most efficient. Now 
being expanded to the tune of 
$12.5 million, it includes sul- 
phite pulp, soda pulp and 
paper mills and a vanillin 
plant, produces an unusually 
wide range of papers. 


Sales this year, it’s under- 
stood, have been about the 
same as last, profits down 
very slightly. Recent reces- 
sionary conditions in the pulp 
and paper industry have had 
less effect on the company 
than upon others in the in- 
dustry. 


Net profit last year (ex- 
cluding profit on sale of fixed 
assets) was $6.1 million, com- 
pared with $7.1 million the 
year before. Sales were $103 
million compared with $104.4 
million. 


SOUONUUDE TATED SNEET EEN AUT ENONNTORETY TOCTTDER SY NNDED INE LETT 


might persuade a mill to adopt 
| Magnefite: 

Severe steam pollution, This 
is a real problem in many U, S. 
mills where there are small 
stream-flows. 

Wood shortage. Older mills 
are beginning to feel a supply 
pinch. A process which allows 
the use of many woods becomes 
increasingly valuable. Howard 
Smith faces a supply problem at 
| Cornwall; but it also has a soda 
| pulp mill which can use a vari- 
ety of hardwoods. 

New construction, It’s likely 
that companies building new 
| mills will consider .Magnefite 


| very seriously. 


An abstract of a paper pre- 
pared by four top Howard 
Smith researchers describes the 
process this way: 

“Magnesium - base recovery, 
applied to the acid sulphite 
process, has resulted in a major 
advance, but this process is not 
suitable for certain woods. 

“Further studies have led to 
the Magnefite process which in- 
volves cooking with magnesium 
bisulphite solution without the 
normal excess of sulphur di- 
oxide and using a higher com- 
bined sulphur dioxide concen- 
tration than that used for acid 
sulphite production. 

“Data presented _show that 
pulps superior to regular sul- 
phite can be produced and that 

. . faster pulping, lower rejects 
and greater pulp brightness may 
be obtained. 

“By varying the cooking times 
superior pulps were produced 
over a wide range of yields.” 

Howard Smith completed lab- 
oratory work by the end of 1957, 
topped off its research with this 
year’s mill test, 

Royalty arrangements haven't 
been entirely worked out yet. 

But there seems an excellent 
chance that Magnefite will win 
increased acceptance as a major 
productive process in the pulp 
and paper industry. 

This will mean more profit 
for Howard Smith and its busy 
research men — whether or not 
economics‘ justify early use of 
| Magnefite at Cornwall. 


Corrado clothes, 
truly customed tailored, 
for men who have 
attained a station 
in life that demands 


they wear the finest. 


transfer licenses for » $2 charge) & 
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THIS MAN 


and 900 others are looking 
for 


NEW INDUSTRY 
in SPRINGHILL... 
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st 


THE PEOPLE MAKE SPRINGHILL. They have a fine record 
of courage, hard work and resourcefulness. They like Springhill, a well- 
managed town, in a beautiful countryside, where many own their own homes. 


They have faith in Springhill and in their ability to prove themselves in new 
industry there. 


Springhill, centrally located in a market of 1,800,000, has the rail 
and highway connections and the electrical energy for new industry. Above © 
all, it has the stable, adaptable labour force on which to re-build its indus- 
trial future. 


The Town of Springhill and the Province of Nova Scotia are pre- 


pared to offer exceptional inducements to locate new industry in Springhill. 


DIRECT YOUR ENQUIRIES TO: 


E. A. Manson, Minister 


% DEPARTMENT OF TRADE AND INDUSTRY 
: Halifax - NOVA SCOTIA 


MR. SAMUEL D. LuNT, S. D. Lunt & Company, Buffalo, member of the New York 
Stock Exchange and associate member of the American Stock Exchange. Mr. Lunt is 
pictured in the Presidential Suite of the Sheraton-Blackstone Hotel, Chicago, during a 
recent business trip. Mr. Lunt is a Director of the Sheraton Corporation of America. 


SHERATON ite proudest namein HOTELS 


S 


For reservations, call your nearest Sheraton Hotel or Reservation Office. Montreal, Victor 2-7777; Toronto, EMpire 8-7474 


EAST 

NEW YORK 

Park-Sheraton 
aton-East 


WASHINGTON 
Sheraton-Car 


Sheraton-Park 
PITTSBURGH 
Sher: 


SYRACUSE DETROIT 
Sheraton-Sytacuse |aa Sheraton-Cadiliac 
SPRINGFIELD, Mass. CLEVELAND 
Sheraton-Kimbelt BINGHAMTON, N.Y. 


Penn- ALBARY Soom enty CINCINNATI Gormarty 
ee Sheraton-Ten Eyck ¢ = owe woese) 
se tniectane bine of tale nv PASADENA 
NIAGARA FALLS, Ont ree 6 PuiLAbtLPh - Shon Hot CHICAGO Sheraton Jeferwe SIOUX CITY, lows 

N PROVIDENCE a a pene 
MALTON On Shereton- Sheraton- Biltmore Sheraton Sheraton Hote! Sheraton Fostenelie Shecates-Warrior eee 


THE WELCOME I(1S WONDERFUL AT SHERATON a oy Si? 
cnnigten Caen ot eee ys ee Montreal Stock Exchanges 


ATLANTIC CITY SIOUX FALLS, S. 0. OAS 
aton Ritz Sheraton-Carpenter 


Sheraton-Patace 
LOS ANGELES 
Sheraton. West 


LOUISVILLE 


Plaza The Watterson The Battie House 
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FERMAC 
PRINTERS. 


#30 ADELAIDE ST. W. - TORONTO | 


BALL 


Model 


#E. 


Push-Push 


Direct From Factory To You 


in Quantity only 20¢ ea. 


VANTITY |50 200] 500! 1000 
PEN 30¢ 22¢| 20¢ 


REFILL 


| 8c) 15e].. | 12¢ 


Your company name or ad. 

Gold Embossed @ 3.00 per 100 
lines. 

Many other styles—Send $1.00 
for sample assortment of 4 Pens. 


. If you were the judge, how would 
you have decided this real Cana- 


dian court case? 


Ice Not City’s Fault 


Walking in the winter snow was becoming diffi- 


i 


Stops Skidding 
A powder and liquid binder! 
are ingredients of formula for| 
making floors, stairs, ramps, | 
metal cat-walks and_ stair) 
treads skid resistant. It resists| 
greases, oils, fats, brines and) 
alkalies; Montreal maker| 
claims. It’s ready for foot! 
traffic five hours after appli-| 
cation, can take trucks within 
24 hours. 
* * * | 
|Handyman Tuneup 
Ignition tester from West Ger-| 
many should be handy auto-! 
motive gadget. It adjusts the) 
ignition timing and break gap| 
of the contact points, weighs| 
about 1 lb., battery operated. 


What's New 


December 13, 1958 


New products, new uses, new ideas, | 
new money-makers. We report them 
here and invite your contributions. 


Write to 481 University Ave., Toronto. | 


It’s Space-Saver 


A new combination freezer- 
refrigerator is designed for 
apartment or flat use. It is 32 
in. wide by 60 in. high. Freezer 
section has 182-lb. capacity, 
refrigerator has 8.7 cu. ft. 
storage space. Small-size unit 
is being introduced in U.S. 


- + * 


Magnetic Alloy 

From Japan comes a magnetic 
alloy in powder form for use 
on recording tapes, The dust 
is claimed to have good record- 
ing properties, compared with} 
iron’ oxide, now commonly 


used. 
* * 


' 


ing comes from steam within} 
drum. 
. * * 


New Literature 

Applications of propionalde-| 
hyde in many segments of! 
chemical industry discussed in| 
new bulletin from Carbide} 
Chemicals Co., Montreal . 
Catalogues available 
Jeffrey Manufacturing Co. on) 
new belt idlers said to over-| 
come frequent greasing periods. 


from)| 
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IN TORONTO 


‘ the choice of the discriminating 
Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


SR 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 


TRUFORM INDUSTRIES 
50 Main St. $. Weston, Ont. 
Telephone CHerry 1-1971. 
Some agencies still available. 


Typical comments 
about TSC! 


The three applicants you sent us 
were all excellent types. {tf is un- 
fortunate that we required but one 
professional engineer, for we would 
have liked to hire three of them. 
J. L. Attwood; Vice-President 

and Chief Engineer 


BEAVER ENGINEERING 
COMPANY LIMITED 


TECHNICAL 
SERVICE 


cult for Emma. She turned to the city bus system. One 
day, while crossing from the sidewalk to board a bus, 
Emma slipped on a patch of ice and suffered serious 
injuries. 

She sued the city, the bus company and the driver 
of the bus. 

“The city must keep the streets clear and safe,” she 
said. “It failed to do so and is liable for my suffering. 

“The bus company made it a practice to sand the 
area of the bus stop, and I have a right to expect the 
company will make sure it is a safe area. 

“The driver is responsible for the safe conduct of 
passengers and this “extends to passengers intending 
to board his bus.” 

Would you give Emma damages? 


The court held firstly: The city is liable only for 
gross negligence. 

It would be going too far to hold the city liable for 
icy conditions to such an extent that the city would, 
in effect, be an insurer of pedestrians against the risk 
of injury. 

There is a substantial duty upon the pedestrian to 
look out for her own safety. 

Secondly: As to the bus company and the driver, 
their liability cannot possibly extend to persons who 
are not yet passengers in the bus. 


” o t 


Leather Drying 

For leather drying, Holland 
firm has developed apparatus 
for drying on heated surfaces. 
Unit consists of flat steel drum | 


| 

Pizza Mixer 

Portable pizza mixer kneads | 
up to 35 lb. of dough. Swing-| 
bow] action for easy loading,| providing two rectangular, | 
automatic overload - shut - off| slightly bent areas 10 ft. by six 
switch, one speed control. | ft. Damp leather is stuck to 
Bowl and dough hook included| these surfaces, temperature is 
in the unit. | controlled by thermostat, heat-_ 





Outstanding value has made OTIS the accepted word 
_ for elevator quality in Canada and throughout the world. 


COUNCIL 


é Grosvenur Street, Toronto 5, WA. 2-5216 
Since 1927 the non-profit placement 
service for engineers, scientists and 


PLEASURE / 


executives 
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Yi Melkclog 


SMOKING 


/ 


A SHAPE FOR 
EVERY TASTE 


‘9D 


Made by Tha makers of (GBD) 


Famous since 1850 


Here, Emma was still an ordinary pedestrian at the 


time of the accident. 


The mere fact that the bus company has sanded 
the area in the past does not necessarily impose a duty 
upon the company to continue the service, nor a 
liability if it fails to perform this service. 

Based on a decision of the Supreme Court of 


Manitoba. 


Copyright, 1958, The Financial Post. 


At Ogilvie’s 


By H, T. G, ANDREWS 


h All ‘Under Control’ 


Meeting 


It looks as though the bid for control- 
ling shares hasn’t gone over... 


MONTREAL (Staff)—Annu- 
al meeting of Ogilvie Flour Mills 
Ltd.—wrapped up in a brisk 
nine minutes without a single 
question from the floor — has 
proved beyond doubt present 
management is still very much 
in control of the big, invest- 
ment-rich milling company, 

¢ the meeting held in, Mont- 
real last week, 515,830 or 69.1% 
of common shares and 16,693 or 
83.4% of the preferred shares 
voted for management, There 
are 747,689 common and 20,000 
preferred shares outstanding. 


Trust Co., acting on behalf of 
interests associated with Gaird- 
ner & Co., failed in a bid to buy 
300,000 common shares at $44.75 
per share. 

The offer, if successful, would 
have given the purchaser con- 
trol of Ogilvie, it is believed, 

Identity of interests behind 
the offer is still unknown to 
Ogilvie officials. 

Continuation of the improved 
earnings achieved by the com- 
pany in fiscal year ended Aug. 
31 was predicted by H. Norman 
Davis, president. 


| 
| 
| 


| 


High speed 
passenger elevators 


This means that National} Although outlook for wheat 

and flour sales on the domestic 
‘ market has improved; export 
prospects are not bright, he told 
shareholders. 

Reasons include: 

@ “Astronomical” (1,400 mil- 
lion bu.) surpluses in the U. S. 
© The fact that Venezuela, 
once a big Canadian customer, 
is becoming self-sufficient in 
flour. 

® New flour mills in the Phil- 
ippines. 

@ Importations of subsidized 
U, S. flour by Britain’s largest 
independent baker. 

In Canada, company has 
effected economies through the 
integration of Ogilvie and Lake 
of the Woods facilities and by 
combining operations of country 
elevators in the West. 

Cake mix business, under se- 
vere competitive merchandising 
pressure, is expected to improve 
through a new selling approach 
being planned. 

Operations of the animal feeds 
division have improved despite 
surplus quantities of coarse 
grains in farmers’ hands. 

Progress is also being made in 
the starch and chemicals field, 
especially through development 
of by-products and new uses for 
gluten. 

A fair year is expected in the 
country elevator department, 
though it is later in getting 
started due to “what we con- 
sider undue restricted delivery 
quotas on the part of the Wheat 
Board,” Davis said. 


Ea eA me lak 
YOU CAN MAKE THE NEWS! 


Business success is based on being not only 
well-informed but first-informed. Companies 
who make the headlines are those who act 
first? on profitable opportunities. Dow-Jones 
News Service is delivered by high-speed ticker 
right in your own offices. With it you are “the 
best informed” because you are completely, 


accurately and first informed. Check into Dow- 
Jones News Service today! 


No elevator installation is too large or too small for 
OTIS: Autotronic® or Attendant-Operated Passenger 
Elevators, Escalators, Trav-O-Lators, Freight Eleva- 
tors, Dumbwaiters, Elevator Modernization and 
Maintenance, Military Electronic Systems, Gas and 
Electric Trucks by Baker Industrial Truck Division. 
OTIS ELEVATOR COMPANY LIMITED 
Head Offices and Works, Hamilton, Ontario. Offices 
in 28 cities across Canada. 


Yes, | desire more 
Information about 
Canadian Dow-Jones 
News Service and its 
many applications to 
my business. Please 
send me “News to 
Profit By.” 


Name 
Organize 
Address 
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From Our Own Correspondent 
HALIFAX — Snow removal 


and ice control will cost the 
provincial department of high- 


smo ro CANADIAN DOW-JONES, LTD. 
a ; 5 pp om 


AUTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS + ‘ESCALATORS 
ELEVATOR MODERNIZATION & MAINTENANCE * MILITARY ELECTRONIC SYSTEMS 
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Here’s Look at the Prairie Market 


Import statistics | 
tell the story... | 


From Oar Own Correspondent 
SASKATOON—The Prairies: | 
How big a market? 
| Import statistics compiled by 
the Trade and Business Infor- 
mation Services, Department of 
Co - operation, Saskatchewan 
| government, give a good idea. 
| Total value of 1957 imports 
|into the Prairie Provinces: 
| $498,403,360. 
Alberta: $217,272,758. 
Manitoba: $182,926,938. 
Saskatchewan: $98,203,664. 
. W. J. Hansen, director, Trade 
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Directory of 


Chartered Life Underwriters 


THE UNIVERSITIES OF BRITISH COLUMBIA, 
ALBERTA, SASKATCHEWAN AND MANITOBA 


Present 


THE TENTH SESSION 
of the 
BANFF SCHOOL OF ADVANCED 
MANAGEMENT 
A Program of Senior Executive Training 


February 2nd to March 14th, 1959 


For Information ond Course Prospectus write: 
Executive Director, School of Advanced Management, 
BANFF, Alberta, Canada 


ESTATES PENSIONS FAMILY INCOMES 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 


Iron Group. Leading the Imports 


Values of Total 1957 Imports into the Prairie Provinces for Consumption* 


Sasketchewan 
$ 6,387,095 
1,225,831 
511,730 
1,947,083 
3,133,388 
66,220,389 
3,090,551 
2,783,772 
1,867,825 
11,036,000 


Main Groups 
Agricultural Products —- mainly food .... 
Agricultural Products — other than food .. 
Animols and Animal Products 
Fibres, Textiles ond Textile Products ... 
Wood, Wood Products and Paper 
Iron and Its Products ; 
Non-Ferrous Metals and Their Products .. 
Non-Metallic Minerals and Their Products . 
Chemicals ond Allied Products 
Miscellaneous Commodities 


Manitoba Alberta Prairie Provinces 
$ 18,469,563 $ 10,938,846 $ 35,795,504 
4,489,272 3,456,802 9,171,905 
4,635,512 1,601,542 6,748,784 
13,617,019 5,191,057 20,755,159 
7,623,412 6,414,341 17,171,141 
88,746,525 141,846,809 296,813,723 
8,967,856 8,814,191 20,872,598 
9,775,575 6,027,944 18,587,291 
5,278,710 6,722,328 13,868,863 
21,323,494 26,258,898 58,618,392 


J. Roger Flumerfelt 
B. Comm., C.L.U, 
Estate Analysis— Business Insurance 


London Life Ins. Co. 
Montreal 


$98,203,664 $182,926,938 $217,272,758 $498,403,360 


TOTAL ..ccccsess 


*At Custom Ports of Entry 


Source: Trade ond Business Information Services, Department of Co-operation, 307 Legislative Building, Reo ne, Sosk. 


200 St. James St., W. AV, 8-1188 


NOTICE TO HOLDERS OF 512% DEBENTURES 
WINNIPEG & CENTRAL GAS COMPANY 


into Manitoba and Alberta sug- 
gests that some of the-volume.of 
imports into 


|Regina) would support this! ceived goods from 64 countries.|1956 was $112,620,188. (1957 
figure: $98,203,664). 


SAMUEL LITWIN, C.L.U. 


| view.” The U. S. was by far the larg- 


New forms of 512% Subordinate Debentures of 
Greater Winnipeg Gas Company (formerly Win- 
nipeg & Central Gas Company) together with War- 


may be passing into’ Saskat- 
chewan by way of interprovin- 
cial trade. 


data on the volume of inter- 


those provinces| 


“Unfortunately there are no 


The value of imports into 
| Saskatchewan from the U. K. 
‘last year was $3,592,213. 


214,813 and for Alberta, $10,- 


Figure for Manitoba — $13,-} 


est exporter to this province, 
sending goods valued at $91,- 
381,999. 

Smallest item on the list: 
Goods valued at $1 from Russia. 


There was a drop of more 


than $15 million in value of im- | 
| ports from the U. S. 


Detailed breakdowns of Sas-| 
katchewan import statistics by | 


Sun Life Building 


Estate and Business Insurance Analyst 


Sun Life of Canada 


MONTREAL UN, 6-6511 


countries or classes of items aré| 
| available from Mr. 
| partment. 

1 


rants to Purchase Common shares, are available 
at the offices of the exchange against surrender for 
cancellation of the present 515° Debentures of 
Winnipeg & Central Gas Company, upon comple- 
tion of form of Letter of Transmittal which may 
be secured by application to any of the above 
offices. 


Some others: 
Britain: 
Japan: 
France: 
Germany: 


cee 7 | 111,764. 
provincial trade from : 
nae | Total value of imports to 


Hansen says ‘the trade) Prairies from U. K.; $26,918,790. 


any Hansen’s de- 


MAURICE E. THOMAS, C.L.U. 
Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU. 
Specializing in Estate Analysis and Business Insurance 


Mr. 
statistics “seem to emphasize 
that the Prairie Provinces rep- 


Compare this with $365,787,-| —————————_—— 
918, the figure representing the : owes 
resent a sizable market for im-| total value of imports from all! Mexico: $274,926. 

ported goods, and the decision| sources for the same classes of Total imports into Saskat- 
of the U. K. government to es-! goods imported from tHe U. K. chewan last year was less than 


ANNOUNCEMENT 


| ELECTED BANK DIRECTOR 1.8377 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 


Sun Life Ass'ce Co, of Can. 
60 Victoria St., Toronto 


Prior to exchange holders should detach the War- 
rant, if any, now attached to the present 515‘% 
Debenture, and should detach the coupon due 
December 1, 1958. 


Industrial Growth 


Manufacturing plants new to Canada; expan- 
sions of existing industry across the najion. 


MONTREAL TRUST COMPANY, TRUSTEE EM. 4-514] 


\SLOELI OLS POSSE LHS IDOSE SHEE DIOL FSTOOOOE I OPOROOT OEE TROOP? TSOROSED ST, 


and Information Services; told 

FP: 
“The higher value of imports tablish a trade commissioner (in| Last year, Saskatchewan re- that in 1956. The figure for 

| 





Alkvlation Plant Aviation gasoline produced at tion. This is to correct condi- | 
Ca di Bechtel Ltd To | the plant will replace products tions causing cracks and to} 
ee ee ee ‘a h | now imported from the U. S.|make it easier to control pres- | 

ronto, has been warde ; *| to supply piston-operated slr~ louse regulation. Toronto Iron) j 

paren CONTFACE for construction | «oft in “Manitoba. The refinery | Works erected the tank. 
of an alkylation plant at the aiready préduces jet fuels! 


HOPING vs. PLANNING 


} 
| 


BERMUDA — 


has more than sunshine to offer you 
* 
For information on the advantages of 
forming a company or establishing 


a trust here — write to 


THE BANK OF BERMUDA LTD. 


t 


Hamilton, Bermuda 


Rambler Economy Six . . . The compact 
108-inch wheelbose sedon that has shat- 
tered all sales records. Costs less to buy 
Gnd operate ... top resale valve. 


SOO ee eee POR OO eeeses eee 


Pereees 


seemeeees 


PPPPOSHS HSE SETO LESSEE FEELS 


Winnipeg refinery of Imperial 
Oil Ltd. 

Engineering work for the 
$2.6-million project has been 
under way for several months. 
Construction will begin in the 
spring, with completion sched- 
uled for mid-September, 1959. 
The plant will turn out daily 
650 bbl. of alkylate, the high- 
octane component of aviation 
gasoline. 

Included will be facilities for 
making the alkylate and blend- 
ing it with other componentsto 
make various grades of gasoline, 

land handling facilities ~ and 
| tankage. 
A light ends 
unit will separate the feed: for 
the alkylation unit from gases 
obtained mainly from the refin- 
‘ery. 


Rambler remembers the fleet operator: 


Here’s why Rambler for ‘59 
is the best fleet: buy 


Fleet operators need two things in their cars 
. . . quality and economy. In °59, Rambler 
gives the fleet operator both. Rambler is a 
quality-built car, with the best of both... 
big car room, small car economy. Rambler's 
famous all-welded Single Unit construction 
does away with dead weight . gives 
Rambler more horsepower per pound than 5 oo 
any other big six-cylinder car. And Rambler eee 
is a quality designed car, with a sleek, trim 
style that your salesmen will be proud to 
drive. 

While other new cars have grown bigger and 
hungrier, Rambler continues to feature extra 
economy. Rambler for ‘59 is the most 
economical car on the road today... al- 
ready winner of more economy records than 
any other full-size six-passenger car, And 
Rambler is tops in resale value among the 
low-priced cars, 


Rambler American .. . 
moximum economy in on American-built cor ore 
switching to Rambler American. 
passengers. 


Fleet users who wont 


Plenty of room for 
Also available in 3-passenger busi- 


Rambler American Station Wagon. New for ‘59... 
e@ 100-inch wheelbase wagon that offers top econ- 
omy, easiest handling and parking. Plenty of room 


for 5 passengers ond spacious cargo area for 


Get the facts that prove Rambler is the best 
fiect buy for "59. If your firm leases units, 
ask your leasing company for Rambler rates. 
Write or wire Fleet Sales Division, American 
Motors (Canada) Ltd., 2951 Danforth Ave., 
Toronto... or see you nearby Rambler 
dealer. 


samples and luggage. 


Rambler Cross Country Station Wogon. The perfect 
fleet cor for soles and service and manufacturing 
componies. Plenty of room for tools, samples and 
dispicy moterials. Top economy to buy ond opercte. 


li 


fractionation 


Materials Handling 

Robar Ltd., has leased 4,000 
sq. ft. of manufacturing space 
at 637 Parkdale Ave. N., Ham- 
|ilton, and will begin production 
lof a line of wooden pallets for 
the materials handling indus- 
try. New equipment is now be- 
jing installed. 
| The new firm expects to pro- 
duce annual volume of $100,000 
in first year’s operations. 


works manager. 

The company will specialize 
in materials handling engineer- 
|}ing and will act as consultants 
in product design and plant lay- 
jout. A line of industrial mill 
{supplies will also be sold and 
distributed by the firm. 


Cooling Pipes 
Bridge Co., 


Dominion has 


| water pipe requirements 
| generating station. 

Pipe will range from 16. in. 
to: eight ft. in diameter. Sea 
| water running through the pipe 
| will cool the condenser steam 
|}units when the plant is com- 
pleted in 1961. 
| Pipe will be embedded 
|concrete when the powerhouse 
is built next year. 

First two generating units of 
| the $100-million plant will pro- 
|duce over 400,000 hp and this 
| will be doubled by addition of 
| two more units in 1963-64, Two 
remaining units, which would 
boost plant’s electrical generat- 
ling capacity to 1.2 million hp, 
will be added when needed. 

Over 750,000 cu. yd. of rock 
will be cut from mountain slope 
at site by mid-February to 





extend out over section of Bur- 
rard Inlet, 
| plant site. 

B. C, Electric has also an- 
|nounced extension of electrical 
iservice to Nicola, seven miles 
northeast of Merritt, B.C. Nicola 
will be served by 60,000-v 
| Kamloops-Merritt transmission 
line. Largest customer in area is 
Nicola Stock Farms, one of the 
largest enterprises of its kind 
iia the province, with 2,509 
head of cattle and 1,500 sheep. 





Future Expansion 

Christie’s Bread Ltd., To- 
|ronto, has purchased a 10-acre 
|industrial site in Hamilton, 
| Ont., at the corner of Highway 
20 and Barton St. Purchase is 
| intended to take care of the 
lcompany’s future needs as 
‘southern Ontario’s economy 
| continues to grow, bolstered by 
ithe St. Lawrence Seaway. 

Future possibility is a new 
sales and warehousing unit to 
| which a bakery could be added. 
legs Tank 

Anglo . Newfoundland De- 
velopment Co., Grand Falls, 
Nfid., has installed a welded 
steel surge tank, 60 ft. in diam- 
eter and 34 ft, high, on No. 2 
penstock of its hydro installa- 


J. L. Eckebrecht of Hamilton, | 
vice-president and_ general | 
| manager. J.-D. Eckebrecht is 


| been awarded a $122,000 con- | 
|tract to supply initial cooling | 
for | 
B. C. Eleetric’s Burrard thermal | 


in | 


make a flat surface which will} 


providing a large} 


| Oil Storage 
Universal Terminals 
‘Cornwall, Ont., is erecting a 
ithree-million gal. storage tank 
for oil products near Iroquois, 
}Ont., at an estimated cost of 
| $250,000. 


New Warehouse 

Hoechst Industries Ltd., is 
{building a $250,000 warehouse 
and office building in Montreal. 
General contractor is J, Serren- 
tino Construction Co. 








Ltd., | 


| held in Montreal December 9. Mr. Borrie | 


| Limited, 


W. J. BORRIE 


was elected a director of The Mercantile 
Bonk of Canada at its annuol meeting 





who is president of Pemberton Securities | 
Vancouver, is known | 
being a director of various 
business concerns and a past president | 
of the Canadian Chamber of Commerce | 
and the Investment Dealers’ Association 
of Canada 


well 
nationally 


Here’s a prospect 
for a clothes dryer” 
in Québec City! 
viet str ala wre wrieiay 2 st 


neighbors! As a matter of fact, in Québec City’s retail trad- 
ing area, the sale of major electrical appliances (exclusive 


of TV sets ) increased by over 50% in five years*. 
The figures on small appliances tell the same story—not 


only in the City of 


Québec but in the rapidly growing cities 


and towns both sides of the St. Lawrence, from Lake St. 
John to the Gaspé coast. 

This buying trend is reflected in’soaring sales of other 
types of products—and the best way to reach this billion 
dollar market is through Le Soleil & L’Evénement-Journal. 
Your message in this multi-page family daily is seen by prac- 
tically every family in the Québec City zone and—the same 
day it is printed—by most families in the north country. 


territory covered hy 
SOLEIL & L’EVENEMENT- 
JOURNAL, is 95% French- 
speaking. Only 13% of the whole 
is bilingual, 


*Quebec Power Company figures. 


Sometimes, highly speculative stocks provide spectacular 
returns to their owner, but far too often a serious loss 
is incurred. Investment programs, however, take into 
account: reasonable capital appreciation prospects, 
safety of principal, and a fair return on your investment. 
Your enquiry will be quickly and courteously dealt with. 


BANKERS BOND CORPORATION 


LIMITED 


44 KiInc STREET WEST, TORONTO 
KITCHENER 


LONDON HAMILTON 


Members of 


The Investment Dealers’ Association of Canada 


and The Toronto Stock Exchange 


Complete coverage of this prosperous territory is provided by only one daily paper 


LE sovem. & L’EVENEMENT-JOURNAL is read 
by 93% of French households in the Cotter 
zone. In Chicoutimi City, a special daily edi- 
tion is home-delivered the day of publication 
to 75% of French households. In villages and 
towns all over the territory, this daily (which 
is home-delivered as far as 300 miles away) 
enjoys an exceptionally dense circulation. 

In addition to wide distribution of your 


QUEBEC CITY: Home Office, 590 rue de le Couronne, 
Québec 2, ?.Q. Phone: LAfonteine 5-713) 
TORONTO: Albert Teppin, Gen. Ad. ~~ Room 623, 
12 Richmond St. E., Toronto 1 ecnes EMpire 4-6922 
1500 $0. Cothoring Sireet ron 
\ West, 
+S , Montréal, 


advertised message, this leading newspaper's 
services include the solicitation of hookers, 
spot checks, telephone surveys, promotions to 
the trade and other helpful contacts. 

Why not call one of our representatives for 
further ‘information about markets we 
reach? Look through a few issues of the 
paper. You're sure to — their top- 
style appearance and excellent reproduction. 


LE SOLEIL 
L’EVENEMENT-JOURNAL 
ABC circulation over 125,000 


SAR AM Bue PVM Oe 


ate ete we Ae 
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Columbia Power Plans |Seaway’s Opening the Key 
Package Freight Gains 


Get Boost at Ottawa 


Federal-provincial authority to run 
big British Columbia project? 


OTTAWA (Staff) The 
changing and controversial pic- 
ture of power development in 
British Columbia has been clar- 
ified in several vital respects. 

The government statement 
issued by Howard Green, act- 
ing PM, clearly showed that 


Ottawa will not remain passive | 


if Premier Bennett tries to push 
through any scheme 
would prevent development of 
the Columbia River. 

Implicit in Mr. Green’s state- 
ment were two important reve- 
lations of the federal govern- 
ment’s views: 

@ Ottawa is firmly opposed to 
any early development of hydro 
power in the Peace River can- 
yon, as proposed by the Wen- 
ner-Gren companies with Mr. 
Bennett’s backing. 

@® It feels a new confidence 
about the possibility of reaching 
a fair settlement of the Colum- 
bia problem with the United 
States. 


A third development arising} 


out of Mr. Green’s statement 
also points to better possibilities 
of agreement on early develop- 


ment of Columbia River power | 


in Canada. 
Premier Bennett’s comment 


included a warm welcome for| 


the federal promise of agree- 
ment with U.S. on downstream. 
benefits. He added that, as soon| 
as agreement was_ reached,| 
British Columbia would start} 
developing the Columbia River 
as a public project. He said the 
B. C. Power Commission would | 
run it, unless there were “com- 
plications,’ in which case it 
would be another authority. 
Mr. Green’s 


the federal government has now| most of the 4 million hp poten- irates have been increased in 


received the report of the offi- 
cial econdmists on the economic 
potential of the Columbia, and 
added “steps are to be taken at 





once to complete an agreement'a veto over all power exports.) sary because of increased ship- 


PPORT 


| with U. S. which will make pos- 
|sible the co-qperative develop- 
| ment of the river.” 
| This co-operation, he said, 
| would be based on “co-ordinat- 
‘ed operations,” but would re- 
tain “Canadian ownership and 
control of projects in Canada.” 
This has been taken as a hint 
|that power from the Canadian 


which} Columbia may have to be under | 


a joint federal-provincial au- 

thority. 
iCanada is going to keep the 
| regulation of flows in its own 
|hands; and, since this may in- 
| volve some differences with the 
1U.S., a federal authority may 
| be necessary. 

The government also 
|serted that’ agreement about 
‘regulation of flows and about 
|downstream benefits should be 
| worked out in the International 
| Joint Commission. This is the 
|formal deathknell of the late 
| Liberal government’s attempts 
to shift negotiations to diplo- 


| matic channels. The diplomatic 


ltalks have been 


for nearly 2% years. 

How does this leave 
| Peace River scheme? Mr. Ben- 
jnett is still saying it can go 
|ahead too. Ottawa believes it 
will be most valuable 25 to 30 
years from now. 

The possibility that 
River power might 
with development of the Col- 
umbia has never been feared 
very seriously here, for one 
simple reason. Federal authori- 
ties believe it cannot be feasible 
for private interests to dam the 
Peace River canyon unless they 


Peace 


statement said} have an immediate market for} 


tial. 

They don’t believe they can 
find a market for so much power 
without export; and Ottawa has 


UNITIE 


AGENTS WANTED 
for new PUMP of unique design 


Agents throughout Canada required to handle 
a new revolutionary design positive displacement 
pump applicable in general industry, marine and 


firefighting fields. For 


further particulars write 


Box 634, The Financial Post, 481 University Ave., 


Toronto. 


Have $10,000.00 Capital 


Available for Distributors 


Line — Alberta or Western Canada. 
PROPANE CREDIT CORPORATION LTD. 


9765 - 63rd Avenue 


Edmonton, Alberta 





WHOLESALE — RETAIL 
MEAT PRODUCTS DISTRIBUTOR 


Turnover exceeds $500,000, Netting approx. $25,000. Owner 
retiring. Established 11 years in eastern Ontario town 100 miles 


from Toronto, distributing ove 
portunity for further develop 


r large area with excellent op- 
ment. Large building, modern 


equipment, retail section, frozen food lockers, fast freeze room, 


smoke chamber, stainless steel 
5 refrigerated trucks and one 


sausage and processing rooms, 
panel delivery, all late models, 


large garage, Oil heated, all utilities, Asking $185,000. Terms— 
Mortgage arranged. Good chance for partnership or limited 


company. Write owner 


Box 627, The Financial Post, Toronto 


AGGRESSIVE MARITIME COMPANY 


Acting as manufacturers’ age 


nt, expanded to take on new 


lines. Excellent opportunities in distribution of food and 
construction firms. Address all inquiries to 


Box 590, The Financial Post, Toronto 


TAX LOSS 


AVAILABLE 


Approximately $200,000. Wholesale electrical 


distributor. Will sell or 
different business. All 
sidered. 


associate with same or 
proposals carefully con- 


Box 608, The Financial Post, Toronto 


CORPORATION IMPORTING DIRECT 


‘FROM MANUFACTURERS 
seeks aggressive wholesalers or stocking jobbers in B. C. 


and Alberta to handle exclusives. 


Hardware, Toy, 


Novelty, and Industrial Lines. 
Box 610, The Financial Post, Toronto 


AVIATION OPPORTUNITY 


FOR 


SALE 


Located in a major Eastern Canadian Centre, long 
_ established in Flying, Selling, Servicing etc. Un- 
limited potential with excellent chance for expan- 
sion. Reason for selling, Owner has other interests. 


Apply Box 609, The Financial Post, Toronto. 


It clearly means that} 


reas- 


“in suspense’”’ | 


the | 


interfere | 


To 


OTTAWA (Staff)—When the 
Seaway opens next year, 
domestic package freight carry- 
ing on the Great Lakes should 
become far more profitable. 
| Three companies carry pack- 
j}age freight on the lakes from 
| one Canadian point to another— 
Canada Steamship Lines, North- 
| west Steamships Ltd., and the 
|CPR through its subsidiary 
| Great Lakes steamship service. 
| Carrying this kind of freight | 
on the lakes was once very | 
| profitable. Now the companies 
|involved do far better on other 
| transportation activities than on 
| domestic package freight. 
| But when the Seaway opens, 
the companies should be able to 
|so expand other types of cargo 
| handling as to effect “economies 
of scale” which will again) 
|produce profits on domestic | 
| package freight. 

These are the implications of 

facts about Great Lakes package 
\freight carrying, revealed for 
the first time in a Board of 
Transport Commissioners’ judg- 
ment about differentials be- 
|tween costs of shipping by rail 
| and by lake freighter. 
| An issue: The whole method 
|of constructing rates for freight 
traffic between Eastern and 
| Western Canada which is car- 
iried partly by water. 
Traffic between Montreal and 
|Winnipeg can go entirely by 
rail. Or it can go by water to 
| the Lakehead, thence by rail. Or 
lit can go first to a lake port, | 
|thence by water to the Lake-| 
| head, and again by rail. 

These so-called “lake - and - 
rail” and “rail-lake-and-rail” 
| rates are all formed by subtract- 
ling differentials from the cor- 

responding all-rail rates. 

Seven general freight in- 
| creases since the war have 
| affected the all-rail rates. 
| The combined rail and water 





|tandem with the all-rail rates; 
| but no attempt has been made} 
|to show that raising the water | 
portions of the rates was neces- 


ping costs. 

The Winnipeg Chamber of 
Commerce attacked the in- 
creases on this ground. The 
chamber was supported by 
Canadian Industrial Traffic 
League and CMA. ‘i 

The transport commissioners 
found distortions in one rela- 
tively small class of water rates 
and ordered these corrected. 


| highway 


Building 


publish only a fraction of what | 
they learned. They give these| With the advent of natural 
facts: |gas in vast new sections of 
@ In 1939, package freight con- | Eastern Canada and several re- 
tributed more operating profit cent headlined explosions, the 
than all other operations of the | fire loss record from gas in the 
company put together; by 1947 | U. S. is of considerable interest 
there was a substantial loss on | to Canadians. 

package freight. Less than 3% of U.S. build- 


package freight was “a more | ‘Tibuted to gas and gas appli- 
expensive operation than the | 2"°°; the American Gas Asso- 
other transportation activities of|!@tion reports after reviewing 
the company.” | annual estimates of the National 
@ Six years ago, the railways Fire Protection Association. 
received a $7 million subsidy to | Cpesnent bas: | Se erie 
help pay costs of the haul “he. causes was the $109.5 million 
tween Sudbury and the Lake. | 2*tributed to electrical, fixed 
head. The shipping companies | S*t vices, fit es due to misuse, or 
had to lower their rates and CSL | mauliy wiring, equipment. 


lost $500,000 in the first season. | The U.S. building fires total- 


The steamship companies | °@ 843,900, with natural gas 


were not making large profits on | pores as the cause in only 22,- 
domestic package freight. The | Gas fires were charged with 
et ear aaa gaa therefore | + out 2% of total dollar losses 
— |in 1957, or some $28.6 million. 

Defective or overheated.cook- 
ing and heating equipment of 
all types caused an, estimated 
117,900 building fires, with 


Trucking 
Rates Up 
Next Year ? 


Watch for general increase in 
trucking rates in Ont 
year. 

Faced with higher operating 
costs, transport operators will 
have to increase rates to meet 
them, 

Wage negotiations between 65 
and city transport | 
firms and Teamsters’ Union in 
the province will raise wages 
around $10 million for some| 
7,000 employees. | Toronto’s tallest. 


Agreement is now being rati- | — 
Ms. A: FISK? 


fied by union membership across 
REALTY CONSULTANT 


Ontario. 
SUITE. 207 


It would give a five-stage 
crease which would total 
1126 SHERBROOKE ST. w. 


an hour by Jan. 1, 1961. 
Most non-union operators try 
to keep up with wage changes, 
will follow along in raising ees, Vi. 2-9146%.2 
freight-carrying rates to meet ; ake 
the new wage costs. | 
Inter-provincial trucking) FOR RENT 
firms have already applied to Large Warehousing space comprising large 
| the Quebec Transport Board for | pol scanty. eas iach tetatael 
ja 17% hike in rates, effective || conalled. suitable for warehouse or light 
to new Wellington Square (Eaton's) on 
King Street. available on 2 year lease 


basis — reasonable rent 


10-Story Office 
Planned by TSE 


Plans for the new home for the 
|Toronto Stock Exchange (FP, 


other step this week with the an- 


| building would be erected on the 


| perial Oil in May, 1956. 
But. TSE Chairman G. J. K. 


|not yet been asked to approve a 
| transfer. 


in- 
2lc 


No regulatary body governs 
trucking rates in Ontario. Rate 
increases may vary considerably 
from area to area, depending 
entirely on the individual op- 


| Jan. 2. 
Write Dept. K, Box 5015, London, Ont. 








Otherwise they rejected the 
application. 
Said the commissioners: 
“Differential rates are a well- 
recognized method of co- 
ordinating the operations of all 
carriers engaged in transport by 
railways and ships and are i) 
best practical means of main- 
|taining harmony between the | 
all-rail and water-rail routes.” 
| It was not correct to say that 
| the water portions of the water- 
|rail rates were not based on 
costs. In general, they were, the 
board said. 

Whether these rates were rea- 
sonable depended on what kind 
lof profits the shipping com- 
| panies were making from this 
| domestic package freight. | 

To find out, the transport} 
commissioners investigated the | 
accounts of Canada Steamship | 
|Lines, the “yardstick” water | 
line (CSL operates 56 freighters | 
(on the lakes; 17% of carrying 
|eapacity is for package freight. 
|The other two companies oper- | 
| ate two freighters each). 
| So as not to prejudice CSL’s 


| position with its competitors, 


—|the commissioners agreed to 


Profits Here? 


A regular listing of latest 

studies by investment firms. 

| ARGUS CORP. — Doherty, Roadhouse & 

Co., 335 Bay St., Toronto. 

BURLINGTON STEEL CO. — Equitable 

| Securities Canada Ltd., 60 Yonge St., 
Toronto. 

| CANADIAN BREWERIES LTD. — Equitable 

Securities Canada Ltd. 

| COMMON STOCK COMPARISONS — 

| Equitable Brokers Lid., 60 Yonge St., 

| Terento. 

| CONSOLIDATED PAPER CORP. — Mcleod, 
Young, Weir & Co., 50 King St. W., 
Toronto. 

DOMINION ELECTROHOME INDUSTRIES 


| LTD, — Hector M. Chisholm & Co., 82 
| Richmond St. W., Toronto. 


| MASSEY-FERGUSON LTD.—¥Merrill, Lynch, 
| Pierce, Fenner & Smith, 11 Adelaide 
| St. W., Toronto. 


| MILTON BRICK CO, — Equitable Securi- 
ties Canada Lid. 


UNION GAS CO, OF CANADA — Merrill, 
Lynch, Pierce, Fenner & Smith. 


WOMEN’S 
and 
CHILDREN’S 
SPECIALTY SHOPS 


An American company, now 
operating a chain of 
Women's and Children’s 
Specialty Shops in the U, S. 
is interested in acquiring 
for cash one or a group of 
similar shops in Canada. 


Box 606 
The Financial Post, Toronto 


EARN B2% INTEREST 
ae 


DISPLAY ADVERTISING U ; 
RATES SMALL MORTGAGES 
You receive your investment back and 
$9.80 per col. inch per insertion 


your interest in monthly installments. 
(70 cents per agate line, 14 lines con- WRITE BOX 412 
stitute one inch) Closing date — THE FINANCIAL POST, TORONTO 
Copy must be in Toronto Office by 
Monday a.m Display adveitising in | 
this section payable in advance 


REAL 
ESTATE 


Ontario 


erator and his operating costs. 


| di rectory 


G. R. DUNCAN & CO. 


Realtors 


Limited 
e Insurers 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


A complete real estate service 
to Canadian businessmen . . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA, 4-2533 


Manitoba 


POLO PARK SHOPPING CENTRE 
“A major development” 


REAL ESTATE + FINANCE 


Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
occupation—2,000 to 50,000 sq. ft.— with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
roads and 130 Ib. high pressure steam. Flexible 

arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES (CANADA) LTD. 


Royal Bank Buliding, ‘Toronto, EM. 3.-9033 


ario next | June 15, 1957) moved ahead an- | 
|nouncement that a 40-story office | 
| TSE’s property at King St. E. and | 
Church St., purchased from Im- | 


| Strathy says that members have | 


A 40-story building would be} 


December 13,. 1958 


Loss from Gas * 
Said Less Than 3% in U.S. 


losses totaling nearly $114 mil- 

lion. 
| Gas-fueled equipment wea 
|charged with only 12,100 such! 
| fires and $18.4 million in losses. | 
| In the NFPA list of 24 causes | 
| of building fires in 1957, “smok- | 
| ing and matches” led with 130,- | 


@ In 1957, the handling of | img fires during 1957 were at-| 800 fires. 


| The NFPA, a non-profit vol- 
|untary membership fire safety | 
organization’ compiles annual! 
|estimates of the country’s fire| 
|causes and losses from federal, 
|state and local fire authorities. 


j 
| 


ARS) | 


ADVERTISEMENTS 


| 
' 


| CLASSIFIED ADVERTISING RATES | 


| Flat rate, per word ... 
| Minimum charge 


20c | 

$5.00 | 
Each initial, figure or fraction, abbrevia- | 
tion and sign counts as one word. If a 
box number is desired the words, Box 
100. The Financial Post, Toronto, count 
| 48 six words. When replies are mailed to 
| advertiser, 15 cents extra is charged. | 
Closing date—Copy must be in Toronto 
| office by Monday a.m. Classified adver- 
| tising fs strictly cash in advance. 


seer 


| Positions Wanted 


ELECTRONIC ENGINEER, age 31, 7 
years’ experience, business training. En- | 
ergetic, ambitious, single Scot. Seeks 
challenging sales job in Toronto area. 
Résumé on request. Box 618, The Fin- 
ancial Post, Toronto. 


CANADIAN LOOKING FOR A CHAL- 
| LENGE with a corporation, Anxious to 
develop legal knowledge. Willing to| 
employ commission sales experience cov- | 
ering most of Canada for seven years. | 
Experience as a director and sales man- | 
ager. University graduate B.A.: L.L.B. 
| {honours), age 32. married, 2 children. 
Veteran, excellent health, good refer- 
ences, available Jan. 15, 
to re-locate. Box 616, 
| Post, Toronto. 


1959. Willing 
The Financial | 


ENGINEER EXECUTIVE, age 43, would | 


like to become associated with small | 
growing Ontario company. Can supply | 
varied background and limited capital. | 
Box ,579, The Financial Post, Toronto. 





CHARTERED ACCOUNTANT WITH 
bachelor of tommerce degree and varied 
experience including municipal and in- 
surance, age 31, requires a position, Box 
522, The Financial Post, Toronto. 


ADVERTISING EXECUTIVE, age 32, with | 
bachelor of arts degree and 10 years’ ex- 
perience in advertising sales and manage- | 
ment, desires Toronto location, Quickly 
| adaptable to new situation. Box 629, The 
| Financial Post, Toronto, 
} ntact aici tie he | 
B * *,.* | 
usiness Opportunities | 


For Sale 


| PATENTS FOR SALE—Patents Canadian 
#D-25046, U.S. #52,925 pending, new type 
roller skates. Box 592, The Financia! Post, 

| Toronto. 
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ATTENTION 
REAL ESTATE INVESTORS 


The soundest and most profitable real estate investments of our 
patrons has proven that our vast experience and expert advice is 
most profitable. Should you contemplate purchasing, selling, leasing, 
or desire the management or supervision of any type of Commercial, 
Industrial real estate or any type of real estate investment be certain 
and obtain the most satisfactory results— contact the firm of 


M. H. Lipton Real Estate 


Members of the Real Estate Board 


215 Victoria St., Toronto 1 EM, 4-3161-2 


STE-THERESE DE BLAINVILLE, QUE. 


Two-storey, fire-proof building presently under construction on Turgeon $t., 
Basement booked, main floor rented to The Royal Bank of Canada; 2100 feet 
available 2nd floor whoie or part; heated, janitor service, air-conditioned, 
off-street parking, windows all ocround, services. Entrance and exit at 
proximity to new Montreal-St-Jerome Express Way; C.P.R. 

Apply 32 Turgeon St. TAlbot 3-7216 


DOWNTOWN MONTREAL 
30 Suite Apartment Building 


Solid brick and steel property in excellent condition comprising 
mostly 3% and 4% room apts. Price $263,000, mortgage to 
be carried by vendor. ASK FOR Rene Valmont. Tel. Victor 
5-1144, Even, REgent 8-3660. 


ARMAND DES ROSIERS INC. 
3955 St. Denis St., Montreal 


Member of Montreal Real Estate Board 


FOR SALE — EDMONTON 


iii MB 


e MODERN e 78,000 SQ. FT, 

e FINEST LOCATION IN CITY. 

e PRICE ~-IN EXCESS OF $700,000. 
CAMPBELL BROTHERS 


EDMONTON'S ONLY INDUSTRIAL REALTORS 
EXCLUSIVE AGENTS 


a 


FOR SALE OR LEASE— Outstanding industrial warehouse and 


offices at harbour front in Toronto. Excellent shipping, rail 
facilities. May be leased to tenant of good financial standing. 


W. H. Bosley & Co. 


Members Toronto Real Estate Board 
27 Wellesley St. E., Toronto, WA. 4-2533 


GATEWAY 10 THE SEAWAY 


Bath, Ontario 


Near properties owned by Aluminum Co. 
of Canada Lid., Canadian Industries Limited, 
Liquifuels Limited. 


Announcing the latest industrial development in Ontario, 16 miles 
west of the university city of Kingston. 


FEATURING: 


Natural deep-water harbour facilities on the Bay 


of Quinte. 


East-West Main Line of the Canadian National 
Railway. 


Directly south of new transprovincial Highway 401. 


Integrated residential development. 
Excellent labour pool, 


We welcome your enquiries. 
_ Contact G. L. Wilson or J. P. Goulding. 


A. E. LEPAGE LTD. 
: E. ae oto —s ® Sire 


2239 YONGE ST., TORONTO 
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INDUSTRIAL ELECTRICAL 
SALES REPRESENTATIVE 
Seeks challenging sales ition with 
a company. P.1.T. graduate. 

as successful sales background. 


PURCHASING AGENT 


Experienced in all phases of 
Construction and Mining. 
Available Jan. 5, 1958. 
Box 632% 
The Financial Post, Toronto : 


ANNOUNCING 22:22 


overnment. 


This is Canada’s national meeting place 


cellent contacts. Age 25. Top refer- for executives Aes SITIONS TO Pt ai ela 


president and treasurer; Charles ences, Available Jan. 1, 1959. 

P. Coutts, vice-president and gen- Bex 614, The Financial Post, Torente 
eral sales manager; J. L. Cavan- 

agh, vice-president and general 

export manager; H. V. Hawkins, 


lated Textiles of ‘Canada 
(Montreal) — William R. John- 
ston, appointed director. 
ad Pacific Express Co. (To- 
ronto) — W. F. H. Polley, ap- 
pointed assistant general manager.| vice-president credit and feed 
lian Westinghouse Co. (Ham-| finance administration. 
) — EE. P, Zimmerman,| Northern Ontario Natural Gas Co. | 
appointed general manager con- | (Toronte) — William Scott, L. W. | 
sumer products. | Luke, A. R. Smith, appointed di- 
i fle Chemicals Co. (Montreal); visional business managers. 
— J. Warren Millard, appointed | Ontario Hydro (Toronto) — Donald 
technical representative plastics;} K. Grant, appointed director 
Donald J. McLeod, chemicals. | medical services. 


i f 
and for those who have ability to offer 


CAREER OPPORTUNITY 


Graduate of Canadian University, 25 to 35 years of age, and prefer- 
ably with some banking or financial experience required f ex- 
panding Service organization in Metropolitan Toronto, to gradually 
assume the General Managership. Must be capable of promoting 
good customer relations, and directing office personnel. Apply, 
stating full qualifications and salary expected. 

Box 611, The Financial Post, Toronto 


J.B. FRASER 


EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 


Established 1936 


321 BLOOR ST. EAST - TORONTO 
455 CRAIG ST. WEST, MONTREAL, P.Q. 


Ask for free copy of our new brochure entitled “Personality 
appraisal—an invaluable personal aid.” 


ENGINEER WANTED 


Engineer required immediately who is skilled in 
the handling of ship repair estimates and in super- 
vising ship refitting. 


Enquiries treated in confidence. 


STEEL AND ENGINE PRODUCTS LIMITED 
LIVERPOOL NOVA SCOTIA 


ASSISTANT CHIEF ESTIMATOR 


for Company’s Montreal Division 


Applicants should be between 30 and 45 years of age with 
proven ability in a similar position and 10 to 15 years Canadian 
experience in large building and engineering construction. 
Applicants should possess A.R.I.C.S. or equivalent. Applicants 
are requested to give an indication of the expected salary crea 
together with a specific and detailed resume of their background, 
education and experience in the first instance. 

Qualified and serious candidates are invited to apply. All replies 
will be kept in strictest confidence. Preference given to bilingual 
candidates. 





Box 625, The Financial Post, Toronto 


LIGHTING SALES MANAGER 


A fast growing, progressive manufacturer of 
quality lighting products, specialized display 
hardware and custom metal work is seeking 
an experienced sales manager to take charge 
of its Canada-wide sales organization. 

The Canadian plant, located in Toronto, 
makes one of the leading lines in the field 
with continent-wide acceptance and sound 
reputation. An outstanding opportunity for 
an experienced man to become a key member 
of our senior management team. 

If you are interested write and tell us your 
story. It will be kept in the strictest confidence, 
and you will receive a prompt reply. 


Please address all replies to: 
The Personnel Manager, Pigott Construction Company Limited, 
1600 Dorchester $t. W., Montreal, Que. 


WANTED 


SALES PROMOTION 
MANAGER 


Salary open—age open—newly 
created position Toronto dis- 
tributor of household appliances 
sold direct to housewife seeks 
sales promotion manager to 
create sales campaigns — con- 
tests ——- prepare pamphlets 
throw aways—reply ads, etc.— 
to bring in leads for staff of 40 
salesmen. For interview at 1435 
Lakeshore Rd., Toronto 14, 
phone CL. 9-6865. 


PLANT MANAGER AVAILABLE 


Fully trained plant manager, 54 yrs, of age, experienced, 
with proven executive ability, desires to join an aggressive 
company. References available. Will relocate. 


Box 607, The Financial Post, Toronto 


BOX 619, 
The Financial Post 
Toronto 


TREASURER’S POSITION 


An established Canadian financial institution 
will consider applications for the position of 
Treasurer. The duties include the supervision 
of securities and other assets now nearing 40 
Million Dollars and the reinvesting of approxi- 
mately 5 Million Dollars annually. A record of 
adequate training and previous experience is 
essential for this responsible position. 








pnsolidated Mining and Smelting | Pacific Finance Credit Ltd, (To- 
Co. (Montreal) — G. Arnold Hart,; ronteo) — E. Wallace Flanagan, 
appointed a director. appointed vice-president; Alan R. 
nsolidated Paper Sales (Mont-| Marchment, secretary-treasurer. 
real) — John D. Andrew, ap-| RCA Victor Co. (Montreal) — B. R. | 
pointed general manager Waya- Machum, appointed manager 
gamack sales. commercial marketing; G. B. Mac- | 
vo Construction Co. (Toronto)| Kimmie, manager engineering. | 
— Harry Lionel Harris, appointed| S. C. Johnson and Son (Brantford) OFFICE MANAGER 
manager. som fm, CRIN DURUGIUU COOO n  lae tesinlsdeseesesieniiilinsgeanestisicinaaaemmnisaniaten , s 
sonton Concrete Block Co. (Ed-| pointed administrative assistant to tions, “Mxperience in sccounting, eld and general’ stew’ wantin nee 
monton) — Allan McLean, ap-| the president. on co —- a and cugervice staf Unlined opportunity for 
inted director. Sherwin-Williams Co. of Canada) e ew es to progress with rapidly expanding company. Reply 
eet Manufacturing Ltd. (Fert| (Montreal) — EC. Baldwin, CIVIL ENGINEER REQUIRED 1 ee 
Erie, Ont.) — Air Commodore| elected president. with 2 minimum. of: five , ss : : 
7 e 1 years’. Municipal experience on design and 
Doockaens ond aie enn vice Seen as “ Dress, eos supervision of subdivision work including sewers, watermains and roads. 
ry & Co. (Toronto) — W. Lewis| pointed vice-president and gen- Must be a graduate professional engineer. 
Alexander, appointed manager] eral manager. Salary $8400. per annum. 
eee ae ke ai Oil ~~ Will be responsible for the long term development of a large urban 
(Toronto) — Jack G. MclIntyre,| appointed vice-president. sae — ee ew nara ‘Is to: 
appointed vice-president and gen-| United Co-operatives f euteie eply in confidence giving full details to: 
eral manager. ‘ (Weston) — Alden McLean, re- THE ; 
enry L. Hill & Associates (Van-| elected president. BOS G28, ENANCIAL BOSE, TORSNTO 
couver) — J. Verkerk, appointed 
structural engineer; J. N. Tucker, 
project engineer. 
H. Co. of Canada (Hamilton) — 
H. I, Sheppard, appointed branch 
manager, retail motor truck, 
Ottawa. 
nvestment Bankers’ Association of 
America (Miami) — A. B. Massey, 
vice-president Mills, Spence & 
Co., appointed governor of the 
association. 
flanle Leaf Milling Co. (Toronto)— 
G. A. Scrimger, appointed vice- | 


WANTED 


BRAND PRODUCTS 
. MANAGER 


$12,000 area to start — Nationally 
known Toronto-located pharmaceuti- 
cal mfr. — age to 45 — minimum 
five years’ cosmetic—package goods 
— drug — grocery experience — 
preference man with experience has 
ideas can manage staff, wishes to 
increase present earnings for inter- 
view at 1435 Lake Shore Rd., To- 
ronto 14, phone CL. 9-6865. 


AVAILABLE 
GENERAL FOREMAN 


AGE 37, eight years machine 
shop metal fabrication experi- 
ence. Presently employed as gen- 
era) Foreman (100 employees) 
Toronto manufacturer of indus- 
trial sheet metal products. Can 
supply best of references, salary 
second importance to future ad- 
vancement. Have successful 
union negotiations record. Avail- 
able January ‘2nd, 1959. 


Apply Box 577, 
The Financial Post, Toronto 


SALES ENGINEER CONSTRUCTION FIELD 


A large building materials manufacturer requires a graduate 
engineer to live in the Toronto area and travel the Province 
of Ontario. 
This is an excellent opening, offering an attractive salary in 
a basic industry with a good prospective future. Applicants 
should be between 30 and 40 years of age and have at least 
3 to 5 years of actual field selling experience. 
Please reply in strictest confidence, giving experience, educa- 
tional background along with recent snapshot, which will be 
returned. ’ 

Box 620, The Financial Post, Toronto 


ATTENTION EXECUTIVES 
Can handle administration accounting 
supervision, Excellent personality. 


Accustomed to working with top man- DRAPER MANPOWER EXCHANGE 


tions. t —A ts — Engi _ 
a — employee relations. Mus Managers \erountant a Beginners : 


Want more responsibility? higher 
Box 633, The Financial Post, Toronto pay? In confidence register for placemen 


t 
— over 20 job opportunities listed in the 
Windsor-Toronto-Montreal area. 


When replying please state background record 
and qualifications. Replies will, of course, be 


; confidential. 
DRAPER MANPOWER EXCHANGE 


CONFIDENTIAL EMPLOYEE RECRUITERS 


WANTED vere 
SALES MANAGER 


e to 50 — farm equipment mfr. — 
salary open — minimum five years’ 
farm equipment sales preference en- 
thusiastic idea man who knows 
dealers’ problems — record of 
strengthening and building dealer 
organization. Should be earning 
$15,000 to $25,000. Want position 
with more challenge and recognition 
— for confidential interview at 1435 
Lake Shore Rd., Toronto, phone 
CL. 9-6865. 


Box 574, The Financial Post, Toronto 


STATISTICIAN Il 


required by the 


SASK. DEPT. OF 
NATURAL RESOURCES 


REGINA, SASK. 


SALARY: $304-$477. 
Appointment may be made above 
the minimum, depending upon 
qualifications and experience. 


REQUIREMENTS: B.A. (Hon) de- 
gree with major in statistics and 
at least two years’ experience in 
responsible statistical work, or 
a Masters 4 with a major 
in statistics. is is responsible 

professionel statistical work in- 

volving the planning 
ing of statistical 


M.B.A. SEEKS 
MARKETING CAREER 


Recent graduate with Bachelor. of 
Commerce and Master of Business 
Administration degrees seeks position 
leading to a career in the field of 
Marketing. 


Box 615, The Financial Post, Teronto 


WANTED 
SALES MANAGER 


$15,000 area to start — Ontario mfr. 
of consumer metal product seeks 
Sales manager with proven record of 
Organizing and supervising large 
direct sales staff « Background of 
hardware, building products or spe- 
ciality items’ such as aluminum 
cookware, windows, etc., an asset 
— for interview at 1435 Lake Shore 
Rd., Toronto 14, phone CL. 9-6865. 


DRAPER MANPOWER EXCHANGE 


CONFIDENTIAL EMPLOYEE RECRUITERS 


CHIEF ENGINEER 


for Company’s Montreal Division 


ADVERTISING ASSISTANT 


YOUNG MAN — 22-25 


A Progressive, medium sized company in Toronto requires a 
man to commence training in advertising and other aspects 
of business. 

MUST be university graduate in Commerce or Business 
Administration with not more than three years experience. 
STATE age, experience, education and salary desired. 


APPLY by letter to Box 621, The Financial Post, Toronto 


Applicants should be between 30 and 45 years of age with 
proven ability in a similar position and 10 to 15 years Canadian 
experience in large building and engineering construction. Senior 
management experience dealing with owners, architects and 
consultants. Qualified Professional Engineer or equivalent. 

Qualified and serious candidates are invited to apply. All replies 


will be kept in strictest confidence. Preference given to bilingual 
candidates. 


DRAPER MANPOWER EXCHANGE 


CONFIDENTIAL EMPLOYEE RECRUITERS 


GENERAL SALES 
MANAGER AVAILABLE 


Under 40, presently employed by monv- 
facturer with national distribution. Would 
be interested In working with organization 
thet wents to expand sales activities. 
Onterie resident, but willing te re-locate. 


Bex 630, The Financial Post, Toronto 





Ontario 
Placement 


AVAILABLE 


EXECUTIVE AGE 37 
Please address all replies to: 


Center for 

<OPC> Executives af 
all levels 

HUdson 1-6301 


Svite 304, 
97 Eglinton Ave. E., Toronte 
WANTED 


COMPTROLLER 


$10,000 — Oshawa — metals 
fabrication company has 
Opening — comptroller with 
C.A. degree 1953-1955 grad- 
uate — AAA Company best 
of working conditions, re- 
sponsibility with authority — 
staff 10-15. For confidential 
interview at 1435 Lakeshore 
Rd., Toronto “14”, phone 
CL. 9-6865. 


DRAPER MANPOWER EXCHANGE 


Managers — Accountants — Engi- 
neers — Sales Personnel ; dissatisfied 
with present job? Want more re- 
sponsibility? Higher pay? In con- 
fidence register for placement — 
over 20 job opportunities listed in 
the Windsor-Toronto-Montreal area. 


Cue R Meare 
a 


ssociates 


various Department programs, 
Subject matter will include 
wildlife resources, northern po 
ulation, and economic trends. 


BENEFITS: Three weeks annual 
paid vacation, three weeks ac- 
cumulative sick leave allowance, 
excellent pension and group life 
insurance plans. 


APPLICATIONS: Forms available 
from the Public Service Com- 
mission, Legislative Bidgs., Re- 
gina, Sask. and may be submit- 
ted for immediate consideration. 
Please quote file Number c/e¢ 


WANTED 


GENERAL MANAGER 


$20,000 to start — Ontario mfr. 
of name brand soft goods wants 
general manager age to 40 col- 
lege grad with successful record 
of administration finance and 
sales for confidential interview 
at 1435 Lakeshore Rd., Toronto 
14, phone CL. 9-6865. 


DRAPER MANPOWER EXCHANGE 


CONFIDENTIAL EMPLOYEE RECRUITERS 


MANY FIRMS MAKE 


MANY CLAIMS 
BUT WE 





1. Test at our own expense. 


BUSINESS SERVICE 2. Demand no retainer. 


3. Guarantee our recommenda- 
tions to the full extent of our 


fee. 


DO YOU NEED 


A RESPONSIBLE young executive to assist you as president of a 
small or medium sized organization. 

SOMEONE WITH excellent educational qualifications and experi- 
ence in personnel, sales and business management — together with 
good jwigment and the ability to get oe with people. Reply in 
confidence to Box 628, The Financial P Toronto. 


ARCHITECTURAL SALES PROMOTION 


Available in near future. Background of Sales Mgr. in build- 
ing products, specializing for past seven years in field of 
Architectural Specification Sales across Canada. Interested in 
position or association with product sold primarily through 
Architectural Specification for use on institutional and com- 
mercial projects. Limited investment available if feasible. 


Reply 


BOX 626, THE FINANCIAL POST, TORONTO 


CONSULTING OPPORTUNITY 


Our continued growth has created an opportunity for executives 
interested in career consulti 
i man as a Senior 


broad supervision in manufa reduction, ti study 
— installation, production control systems and work 
Unusual mathematical ability and human relations skills required. 
Good verbal and communication skill essential. Linear programming 
and Operations Research of interest. 30-38. Professional engi- 
neer preferred with both Canadian U. S. academic training. 
Please write in confidence or telephone: 


PAYNE-ROSS Limited 
550 Sherbrooke St. W., Montreal, Quebec 


The Association of Professional Engineers of Alberta 
invites applications for the position of 


REGISTRAR 


Applicant must be 30 years of age or over, and a member of an As- 
sociation/Corporation of Professional Engineers in Canada. Salary 
$8,000.00 per year and up depending on qualifications. Submit fully 
er application, stating references and including recent photo- 
graph to: 


ASSOCIATION OF PROFESSIONAL ENGINEERS OF ALBERTA 
120 Cemmercial Building, Edmonton, Alberta 


SENIOR EXECUTIVE 


An international organization engaged in the production and 
marketing of consumer and industrial metal products requires a 
Chief Executive for one off its European companies. This 
responsibility offers an exceptional opportunity to direct the 
operations of a highly successful company through ensuing 
phases of development. 


We are seeking a man who has a broad top management back- 
ground with depth in sales and manufacturing based upon 
medium to large-scale operations. 


Earnings include an attractive profit-sharing program and will 
be in-the range of $25,000-$40,000. 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel and Management Consultants 


1454 Mountain Street, Montreal — AV. 8-5274 


CAREER OPPORTUNITY 


The White Pine Bureau of the Canadian Lumbermen’s Asso- 
ciation offers a panees and responsible position to some- 
one between the ages of 28 and 40. Involves responsibility for 
promotional wy oe baocggs Wholesalers and Retailers and others 
in Ontario and Quebec, 4 

Applicant should have a successful background in the lumber 
industry, with demonstrated ability in promotion, pe 
tion, ti experience preferred. ag- 
gressive self-starter can progress rapidly to a supervisory posi- 
tion, Initial salary $7,000 to fa, 

Send a detailed resume to G, E. Bell, Secretary-Manager of 
the Canadian Lumbermen’s Association, 27 Goulbourn Avenue, 
Ottawa, Ontario, owe 


requires a 
CHIEF NUMERICAL ANALYST 
for its 
DATA PROCESSING DIVISION 


Honour Graduate in “Mathematics with at least one year Post-Graduate 


Experience in Applied Mathematics or numerical analysis. 
To Supervise numerical analysis and programming of engineering and 
scientife problems for a large electronic computer. 
Phene — EMpire 8-6767, Local 2-2580 
er write—Employment Office, Ontarie Hyére, 
620 University Avenue, Torente 3, Ontaric. 





The Personne! Manager, Pigott Construction Company Limited, 
1600 Dorchester St. W., Montreal, Que. 


COMPUTER SPECIALIST 


A large industrial organization plans to install an 
electronic data processing centre in Montreal to 
serve major plants. 


Graduates in Mathematics or Science with strong 
mathematical aptitudes are required to work on 
special programming assignments. 


Previous programming experience is essential. 
Salaries dependent on qualifications and experience. 


Apply to Box 617, The Financial Post, Toronto 


MECHANICAL ENGINEER 


To fill position with established firm of Toronto Architects. Must 
have sound knowledge of contemporary building construction. 
State professional training and experience to show proficiency in 
designing plumbing, heating, and electric wiring systems. Appli- 
cant should give brief Lars, ace sketch and state salary ex- 
pecs. Give family and Church relationships and an outline of 
obbies or other interests outside his profession. A permanent 
position which can lead to eventual partnership for the right man. 


Box 605, The Financial Post, Toronto 


FINANCIAL EXECUTIVE AVAILABLE 


Mature financial executive, aged 45, with heavy Comptrollership 
experience in large scale manufacturing and successful Treasury 
and Genera} Management record seeks permanent growth position 
with scope for broad managerial responsibility. 
Demonstrated effectiveness in working with and through people. 
Chartered Accountant and Bachelor of Commerce. 

Box 602, The Financial Post, Toronto 


CHEMICAL and 
METALLURGICAL ENGINEERS 


Wanted as Technical Assistants for 
Toronto Sales Office 


Two recent graduates prepared to spend 2 to 5 years 
doing sales promotion work preparing and submitting 
engineering data with quotations to customers. Posi- 
tion would lead to field sales responsibility. 


Reply to: Personnel Administrator 


Electro Metallurgical Company 
Division of Union Carbide Canada Limited, Welland, Ontario 


SALES ENGINEER 


Required by Large Canadian Steel Producer 


Graduate Engineer with three or four years’ real ex- 
perience in structural design work to promote sales in 
structural and fabrication fields Canada-wide, Pre- 
ferred Age: 27-32. 


Write in confidence giving age, education, experience, 
full personal details to 


Box 612, The Financial Post, Toronto. 


GRADUATE ENGINEER 


Aggressive, age 33, & years’ experience 
in plant maintenance, sales, sales pro- 
motion, accounting, construction ad- 
ministration. Desires position with op- 
portunity. Preferably Montreal area. 


Box 603, The Financial Post, Toronte 


Present position Plant Manager. Experienced 
in Plant Layout, Production dination, 

ject Development, Supervision of Design 
and Tooling, Estimating and General Adminis- 
tration. Requires position of responsibility in 
Medium Size Company where administrative 
ability, Initiative and drive can be fully utiliz- 
ed. Will relocate, and consider moderate in- 
vestment. 


Box 624, The Financial Post, Toronto. 


BRANCH MANAGER REQUIRED 


A Bilingual Manager is required for the Montreal branch of 
one of Canada’s leading manufacturers of major household 
electrical appliances. Duties will include direct selling to major 
dealers, supervision of Branch operations and sales represen- 
tatives’ activities in the Province of Quebec. Applicants should 
have experience in retail and wholesale sales of electrical appli- 
ances, preferably white goods. Remuneration: salary, expenses 
and bonus on sales over quota. Car supplied. 

The opportunities presented by this position are limited only 
by your ability? 

Write giving full particulars including age, experience, educa- 
tion, marital status, references and enclosing recent snapshot 
to: 


R. L, Cummins, Vice-President, 
Thor Industries Limited, 
75 Brown's Line, TORONTO 14, Ontario 


ASSISTANT 
ADVERTISING 


MANAGER 
Leading Canadian Brewery 


We require a young (28-35) energetic advertising man with 
a thorough background in the basics of advertising. 


This means: He has created personally, or worked with 
others at the creative stage on campaigns for 
press, T.V. and magazines. 


He has followed through at all levels from typed 
copy to printed page, from story-boards to T.V. 
film. 


He must have: Complete familiarity with standard printing 
processes. 


A working knowledge of current research tech- 
niques. 

An ability to keep records and develop systems. 
A capacity to write good business letters. 


Preference will be given to University graduates. Agency 
experience a definite asset. 


He will be expected to take over major responsibilities 
quickly for which he will receive above average income plus 
attractive company benefits. Write in detail including begin- 
ning salary, to Box 631, The Financial Post, Toronto. 
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| N (OW FLY THE ATLANTIC FROM MONTREAL 
>» IN &* HOURS BY COMET 
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BOAC’s Comet 4s are the only “pure jet’ passenger planes flying out of Canada, 


On October 4th, BOAC’s COMET 4 inaugurated the first 


“pure jet” passenger service across the Atlantic. It flew from 
New York to London in record time. Now you can fly by BOAC 
from MONTREAL non-stop to London on similar 500-miles- 
an-hour flights. Weekly services 

start December 20th. Phone your Eee ee oe ee 
Travel Agent for deLuxe or First R B. ().A. [ 
Class reservations at regular fares! G ; 


eal takes good care of you 
BRITISH OVERSEAS AIRWAYS CORPORATION exons rower A 


Montreal Toronto Winnipeg Vancouver THE COMET 4 
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What U.S. Patents Suit 
Really Means to Canada 


Here’s why we must fight to be masters of our 
own house. And it goes far beyond this one case... 


By MICHAEL BARKWAY 


OTTAWA (Staff)—The experts’ and officials’ study of the 
U. S. anti-trust’suit against radio and TV manufacturers has 
already highlighted these main conclusions: 


© Practical effect of the anti-trust action, like that of the 
U. S. Treasury regulations on trade with China, is to assert 
that U. S, Jaw can be applied in Canada, even when this means 
overruling Canadian law. 


©@ Without naming any Canadian company. as a defendant, 
the U. S, government is asserting a claim to regulate what 
Canadian companies can do within Canada, by compelling 
their U. S. parents or affiliated companies to impose U, 5, law 
on them. 


@ The extraterritorial jurisdiction asserted by U.S. in these 
two cases ¢ould be used to justify any controls or regulations 
the U. S. government may at any time wish to impose on Cana- 
dian companies with U. S. affiliates. 


Ottawa’s official studies also show: 


> The U. S. government has found no difficulty in waiving 
the anti-trust laws when they operated against U. S. interests; 
but has applied them rigorously, and far beyond U. S, juris- 
diction, when U.S. interests may benefit. 


> Important groups of U. S, lawyers regard the extraterri- 
torial application of the anti-trust laws as being “a clear 
violation of the law of nations.” And have recommended steps 
to prevent it, 


> The’ Canadian subsidiaries, whose parents are being 
attacked for restricting U. S. exports to Canada, can claim ‘that 
Canadian law required them to restrict imports of patented 
goods. 


> Canadian Radio Patents Ltd., real target of the U. S. suit, 
has aroused controversy in Canada too. It has been under close 
surveillance by the Combines Branch of the federal govern- 
ment for years; but has never been accused of violating any 
Canadian law. The Canadian government still has a valid con- 
tract with CRPL for the use of its patents. 


Patent .experts and lawyers in the Canadian capital are 
always ready to argue whether CRPL was a good thing or not, 
and whether Canadian patent law is what it should be. 


But they al] agree, unanimously and without argument, 
that these questions have no bearing on the present case. 


Only one essential question confronts Canadian and U. S. 
governments, they say, That is: 


Are Canadian subsidiaries controlled by parent companies 
in another country to be free to act as “good Canadian citizens,” 
following only the requirements of Canadian law and policy? 


Or are they to be forced, through pressure on their parent 
companies, to behave in the interests of another country? . 


The anti-trust case comes directly on the heels of the row 
about U. S. Treasury regulations on trade with China, which 
also assert U. S. control over the actions of Canadian com- 
panies. 


The essence of both cases, say officials and experts, is that 
the U. S. government claims—and enforces—the right to 
punish U. S. corporations if they let their Canadian subsidiaries 
obey Canadian, rather than U. S., law. 


Until the U. S. abandons this claim to a sort of overriding 
jurisdiction in Canadian affairs, Ottawa asks, how can Canada 
ever pretend to be master in its own house? ‘ 


Canadian officials are ready to show ministers that some 
of the best legal opinion in the U. S. is equally keen to stop 
U.S. laws being forced on other countries. 


Best evidence is the report of a Special Committee of the 
New York Bar Association, appointed to examine this subject; 
but it can be matched by many other U. S. legal opinions. 


The New York committee’s report, issued last year, was 
signed by its chairman, Breck P. McAllister, and seven other 
prominent lawyers including John J, McCloy, former U, S. 
Ambassador to Germany. 


MeRae’s Blunt Talk 


Here’s what Ian McRae, president of the Canadian 
Manufacturers Association, told the National Associa- 
tion of Manufacturers (in the U. S.) last week: 


“Assertion of Canada’s individual and national 
rights does not always turn on the actions of U. S. 
corporations. 


“More often, it centres around Washington, which 
is continually interfering in one way or another with 
the operation of U. S.-owned companies in Canada, 


“The latest impertinence is the barefaced attempt 
to victimize certain U. S. companies for business de- 
cisions taken—not by them—but by their Canadian 
subsidiaries. 


“These perfectly proper decisions involved Cana- 
dian patents and they in no conceivable way conflicted 
with Canadian law. 


“This contemptuous disregard of our sovereignty 
is bitterly resented in my country. 


“We see it as flagrant dictation by Washington and 
a blatant move to throttle the autonomy of these Cana- 
dian-based companies. 


“If I have spoken bluntly on this point, it is be- 
cause, like all other Canadians, I want to remove any 
doubt that my country’s capital is still Ottawa.” 


It says flatly that U. S, anti-trust\laws, as now applied, 
involve extraterritorial jurisdiction and violate “the established 
principles of public international law.” 


Here are some of the other things these U. S. lawyers said: 


@ “When the anti-trust laws are so applied, questions are 
raised of a political nature which our courts have long recog- 
nized as being unsuitable for judicial treatment.” 

@ “The principles of international law seek to prevent a 
country’s reaching beyond its borders to ‘attack’ activities 
carried on within foreign nations.” 


@ “Use of the anti-trust laws against foreigners acting 
abroad is considered by them to be as much an invasion of 
their territory as if the U. S. were to regulate their railroads 
or interfere with the processes of government.” 


e@ “Even if the court seeks to reach only a U. S. citizen, it 
will still be attempting to regulate the activities of people 
with whom he has dealt abroad, causing the type of resentment 


and violation of international principles of justice which should 
be avoided.” 


@ “When we violate the law of nations by asserting juris- 
diction against citizens of other countries, we create substan- 
tial scepticism as to our good faith... we also cause speculation 
as to whether we would be willing to have our own citizens 
subjected to corresponding laws of other nations.” 


So said the special enquiry committee of the New York Bar, 


Its recommendation was that U. S. trust-busters should 
never be allowed to start an action affecting other countries, 
unless it was specifically authorized by the president after 
study by the State Department and other agencies concerned 
with foreign relations. 


Canadian legal experts fully approve. 


But they go a step further, The problem now goes well 
beyond the anti-trust laws, they say. 

The U, S, Treasury, as well as the Department of Justice, 
now asserts extraterritorial jurisdiction. 


“If we concede this double-barrelled claim, based on a 
highly questionable theory of international law,” one Canadian 
expert commented, “the U. S. government could, by the same 
standard, pass a law forbidding any employee of a U. S.-con- 
trolled company in Canada to wear a red tie, or to vote Con- 
servative. 

“They wouldn't prosecute the Canadian, of course. But they 
could threaten and prosecute and penalize any parent company 


or affiliate or officer thereof within their jurisdiction, So it 
comes to the same thing. ... 


“Actually,” he added reflectively, “it’s worse than a direct 
attempt to summon Canadian companies. It is finding indirect 


methods, of doubtful legality, to do what certainly cannot be 
done directly.” 


When U. S, Justice Department officials say they are not 
“chasing” Canadian companies (FP, Dec. 3), they are just 
“playing it simple” in Ottawa’s view. 

It’s a semantic nicety based on strict legal form. But officials 
here give the U.S, trust-busters and Treasury officials credit 
for being deliberate and fully aware of what they are doing. 


In substance and in practical effect they are trying to stop 
Canadian firms pursuing Canadian ends, and to make them 
follow U. S. policies. And officials here think it would be 
insulting to pretend that the highly competent U. S. officials 
don’t know what they are doing. 


While emphasizing this one essential point in the present 
dispute, Ottawa’s patent experts and legal officials are quick 
to admit the realities of Canada’s position, They recognize, for 
example, that: 


> The legal formula used by the U. S. is “correct” in that 


it does not directly attack Canadian companies—as was tried 
before. 


> The effective operations of CRPL have already been 
greatly curtailed; and they may be doomed by the consent- 
decree obtained against RCA in New York at the end of 
October. , 


> Some Canadians have criticized the CRPL setup, and in 
times past even government policy has sometimes been frus- 
trated by its restrictions on imports—though never from the 
U. S., only from overseas companies which the government 
Was encouraging to establish here. 


> Patent law, here as elsewhere, is an uncleared jungle; and 
some form of patents pool is necessary, because individual 
licensing of the tens of thousands of patents in, eg., the 
electronics field is an administrative impossibility. 


But when every possible concession has been made, Cana- 
dian experts always come back to the plain fact that Canada 
is perfectly capable of settling its own affairs. 


A Royal Commission has, in fact, been preparing revisions 
of patent law ever since 1954—working slowly because the 
competent people have all got much else to do besides; and 
they are also covering the related fields of copyright, trade 
marks and industrial designs. 


Revision of Canadian law is not helped, they say, by the 
intrusion of U. S. claims to extraterritorial] jurisdiction which 
ignore, frustrate or seek to reverse the enactments of the 
Canadian Parliament. 


“The present Conservative government from the Prime 
Minister down, the present leader of the opposition, the leading 
men in the last government (notably Mr. Howe), have all 
exhorted U. S. corporations to let their Canadian subsidiaries 
operate as good Canadian citizens,” said one anxious senior 
official. “But what’s the use of lecturing U. S. companies if 
their own government is going to make them operate subsid- 
iaries in U.S, interests and according to U. S. law?” 


The expert studies which have been made here answer 
many other questions which Canadians have been asking about 
this case. These will be summarized in a second article. 
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mportant Answers 


or All Canadians: 


1. Has Canadian Radio Patents Ltd. operated in 
accordance with Canadian law and Canadian policy? 


As to law, government lawyers answer with an 
unqualified yes. 

As to policy, Trade and Justice officials admit there 
has been some controversy. But they point to these two 
facts: 

@ At least since 1946, CRPL has been under close 
scrutiny by Canada’s Combines Branch, Complaints 
reaching the branch have been taken up from time 


to time; and answered. None of them convinced the 
combines authorities that they had grounds for launch- 
ing any formal] enquiry or prosecution, 

@ The Canadian government, through the Depart- 
ment of Defence Production, has contracted with CRPL 
ever since 1953 for the use of its electronic patents. The 
latest contract is still in force, at a fee well below the 
$500,000 per year which Ottawa paid from 1953-56. 


2. Are the owners of Canadian patents compelled by 
Canadian law to restrict imports ? 


CRPL claims that the Patents Act compels it to 
proceed against anyone importing articles infringing 
its patents; and that claim applies to any Canadian 
patent-owner. 

Most lawyers agree that, though it may suit CRPL’s 
controlling companies to keep out imports, they are 
fully supported by Sections 67 and 68 of the Patents 
Act as it now stands. 

Section 67 contains a plain declaration that patent: 
for new inventions are granted “not only to encourage 
invention, but to secure that new inventions shall so 
far as possible be worked on a commercial scale in 
Canada.” 

The attorney-general or any other interested per- 
son may Claim relief if he can show that patent rights 
have been “abused.” And one way patent rights can 
be abused, says the Act, is: 


“If the working within Canada on a commercial 
scale is being prevented or hindered by the importa- 
tion from abroad of the patented article’—either by 
the patentee, or “by other persons against whom the 
patentee is not taking (or has not taken) any proceed- 
ings for infringement.” 


In any such case of abuse, the Commissioner of 
Patents can order compulsory licensing of the patent 
to someone who will manufacture in Canada; he can 
make this licence exclusive; or he can revoke the 
patent altogether, But his main aim, as defined in the 
act, is to ensure manufacture in Canada. 


If this is the object of Canadian law and policy, 
then the U. S. action in the present case is a deliberate 
attempt to overrule Canadian law by U. S, law; the 
Canadian patent-holders cannot obey both. 


3. How can patents be regulated? Is a pool necessary ? 


Thousands and thousands of patents are ihvolved 
in every radio set, TV receiver or piece of electronic 
equipment. 

It would be entirely impracticable to take each 
piece of equipment and determine just which patents 
it uses; and, if that could be done, it would be equally 
impossible to decide just which out of the thousands 
of the patents were valid. 

The radio and electronic field has become so com- 
plex that the only practical way to operate is through 
a patent pool. U. S. and other countries, also have one, 
though by different means. 

In practice, it.is assumed that every piece of equip- 
ment in this field uses some patented processes—and 
both sides are ordinarily very glad to work on that 
basis instead of having to waste incalculable man- 


4. What Canadian interests 
suit — ‘big business,’ labor, 


Political leaders have expressed fear that they will 
be accused of defending “big business” if they take 
a stand in this case. 


But it is really the other way around, say the 
experts. 


The only “big business” interests involved are 
those of U. S. shareholders, But some 80,000 Canadian 
workers in the electrical apparatus industry stand to 
lose their jobs, if U. S. action succeeds in its avowed 


hours trying to sort them out in detail. 

The obvious danger of abuse is that anyone who 
wants to challenge the patent-holders faces. almost 
impossibly costly litigation. 

Two big companies, fighting each other for the 
patent right to some small detail in a TV tube, recently 
went to litigation in the Exchequer Court. 

Each had about 20 expert witnesses besides a 
battery of lawyers; and the trial lasted three days. 
Costs must have run into hundreds of thousands of 
dollars. 

One of the problems under consideration by the 
Royal Commission on Patents is whether it can pro- 
pose some way to simplify this jungle. But meanwhile 
without some pooling arrangements the whole thing 
would break down. 


are involved in the U. S. 
consumers / 


object of opening the Canadian market for U. S. radio 
and TV sets. 

Consumers might benefit by getting cheaper sets 
from the end-runs of U.S, factories. But they would 
thereby see Canadian workers put on the street be- 
cause Canadian plants were no longer manufacturing 
Canadian products in Canada. 

And they would know that Canada’s control of its 
own economy had been sacrificed to the U. S. claim 
of extraterritorial jurisdiction. 


5. Has the U. S. asserted similar extraterritorial 
jurisdiction before, or against other countries? 


Yes, on many occasions. 

Protests from the W. K., France, Switzerland, Hol- 
land, Brazil, Chile, and Costa Rica are mentioned in 
the New York bar report. 

Canada was involved in two major suits since the 
war: 

> In 1947 the U. S. Justice Department persuaded 
a grand jury to issue subpoenas against Canadian 
newsprint companies. Canada asked the State Depart- 
ment/to help in preventing “undesirable interference.” 
The State Department declined: “A legal problem,” it 
said, “within the jurisdiction of the Department of 
Justice.” 

Four days later, Ontario—not Canada—acted. 

On motion of the premier, George Drew, the Legis- 
lature promptly passed an act forbidding Canadian 


companies to remove business records from Ontario. 

This example was soon followed by the Parliaments 
of Holland and the U. K.—not Canada. 

> In 1951 a U. S. Justice Department anti-trust suit 
compelled the Dupont company of U, S. and Imperial 
Chemical Industries of England to split the jointly 
owned Canadian Industries Ltd. 

Canada made no officia] protest, But part of the 
U.S. judgment, requiring ICI to reassign U. K. patents 
to Dupont, was challenged in the U. K. courts. It was 
thrown out, The British judge said: 

“I conceive that the American courts would be 
slow (to say the least) to recognize an assertion on 
the part of British courts of jurisdiction extending 
(in effect) to the business affairs of persons and cor- 
porations in the United States.” 


6. Are U. S. anti-trust laws concerning foreign 


commerce applied consistently, or does action vary 
with U. S. national interests ? 


The New York bar committee states: “When action 
was required to accommodate anti-trust to superven- 
ing national interests . . . experience shows that we 
have done a vafiety of things.” 

It cites cases all the way from Theodore Roosevelt’s 
time to Eisenhower’s. 

Some of the latest: 

@ When Japanese textile manufacturers agreed to 
limit exports to the U. S., they were praised in a formal 
State Department statement: “a major step forward.” 

But when Swiss watchmakers voluntarily limited 
their exports to U. S., they. were promptly sued by 
the U. S. government for anti-trust violations. : 

@ When the U. S, government was trying to settle 


‘the U. K.-Iranian oil dispute, it urged U. S. oil com- 


panies to join an international consortium to market 
Iranian oil. 


, 


During the Suez dispute, it again fostered their 
joint action—though the anti-trust people in the Jus- 
tice Department are now attacking them for what 
they did in response. 

@ U, S. firms’ are now being sued for letting their 
Canadian subsidiaries make perfectly legal arrange- 
ments in Canada which resulted in restricting U. S. 
exports to Canada. 

But, says a U. S. legal authority (R. A. Nitschke, 
formerly chief of U. S. justice department’s patent 
and cartel section): 

“If a U. S. patent owner complies with formalities 
of the U. S. Tariff Act of 1930, customs officials will 
prevent entry into U. S. of infringing articles without 
further action by the patent owner.” 

The Canadian tariff has no such provision covering 
patents. 
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PARK PLAZA 
FLORISTS | 


Courtesy parking for customers 
in hotel gorage. 


Flowers te all ports of the world. 


Special attention to Commercial and 
Industrial requirements. 


24 HOUR SERVICE 


Phone WA. 3-6361 
8-10 Avenue Rd., Toronto 


HOME OIL 
COMPANY 
LIMITED 


Notice of Redemption for 
Sinking Fund Purposes to the 
Holders of 53% Secured Con- 
vertible Sinking Fund De- 

bentures, 1956 Series 


NOTICE is hereby given thet, pursvent 

to the provisions of the Deed of Trust 
and Mortgage made es of the Fifteenth 
dey of December, 1956, 
Ol Company Limited end The Roya! 
Trust Company, es Trustee, Four Hundred 
and Sixtynine Thousend Five Hundred 
Dollars ($469,500.00) principal emount of 
5i% Secured Convertible Sinking Fund 
Debentures, 1956 Series, (hereinafter 
called “the debentures’) bearing the 
following serial mumbers: 


Interim debentures of $1,000.00 de- 
nomination, each bearing the distingvish- 
ing prefix M: 


0549 1640 1837 2470 4656 4936 6280 
0577 1835 2585 4653 4923 5513 


Coupon debentures of $1,000.00 de- 
nomination, eech bearing the distinguish- 
ing prefix OM: 


0857 4576 5686 6631 


Interim debenture of $500.00 denom- 
oe bearing the distinguishing pre- 
m ’ 


0003 
Coupon debentures of $500.00 denom- 
ination, each bearing the distinguishing 
prefix OD; 


0008 0060 0120 0196 
0033 007? 0130 1265 
0040 0073 0157 1279 
0041 0077 0162 1298 
0045 O110 0167 1299 
0048 


1304 
1329 
1332 
1336 
1370 


1382 
1408 
1409 
1760 
1766 


have been drawn by lot for redemption 
and will be redeemed on the fifteenth 
day of December, 1958, for account of 
the Sinking Fund, and that on the said 
date the principal emount of the de- 
bentures to be redeemed will be paid 
(plus eccrved and unpaid interest with 
respect only to the interim debentures 
@s set Out above), upon presentation and 
surrender of each said debenture (with 
ell appurtenant coupons maturing on and 
after June 15th, 1959) in lawful money 
of Canede at the holder's option at any 
branch in Canada of The Canadian Bank 
of Commerce. 


NOTICE is also given that ell interest 
upon the principal amount of the de- 
bentures to to be redeemed shall cease 
from and after December 15th, 1958. 


AND NOTICE is also given that the 
tight of the holders of the sbove de- 
bentures in the principal amount of One 
theusand dollars ($1,000.00) te convert 
such debentures in accordance with the 
—- of the asforessid Deed of 
rust and Mortgage terminates and ex- 
pires at the close of business on Dec- 
ember 2th, 1958. 


DATED at the Cify of Calgary this 
tenth day of October, A.D. 1958. 


THE ROYAL TRUST COMPANY 
TRUSTEE 





the Island of Guernsey 


|ARTIST’S CONCEPTION of the Weir Multiflash sea water distilling plant being built for 


Fresh Water from the Sea 


Boost Arctie Settlement? 


Canada is officially studying this new and 
cheaper way to purify salt water ... 


By ERIC RICHTER 
MONTREAL (Staff) — De-) 
|velopment of Canada’s Far} 
North may get a strong helping | 
(hand from a new and cheaper 
| method of distilling fresh water 
from the sea, 

Canada already has shown 
official interest in this U. K.- 
devised process. 

Called Multiflash by its de-| 
velopers, G, & J, Weir, Ltd.,| 
| Scotland, the new technique is 
| expected to lop 30% or more off 
| costs of the most efficient exist- 
ing sea water distillation| 
methods, 

The first Multiflash plant is| 
|now under construction for the} 
| 24-sq.-mi, Island of Guernsey | 
| in the English Channel. 


500,000 Imperial gal. daily, will} 
be completed early in 1960. 
The fresh water problem is 
not restricted to sun-baked 
| deserts or small, rocky islancs. 
It can be just as acute in the 
trackless, frozen North, 
Already, ‘such established 
northern centres as Churchill, | 
Frobisher Bay and Aklavik are 
uneasy about the ability of 


| 


|existing fresh water sources to 


supply probable future require- 
ments. 





Many Far North defence in-| 


| stallations are in the same boat. | 


Their problem is likely to be-| 


| come more pressing as require- 


ments of missile interception 
push defence bases still farther 
north, 


Then, too, fresh water supply 
figures prominently in plans for | 
exploitation of mineral _ re- 

| sources in the Far North. 
Such projects usually call for 
vast quantities of water for in-| 
dustrial as well as domestic use. | 
In the North, fresh water| 
| often is obtdined by melting ice. 
| While this method can supply | 
| the needs of small numbers, it’s | 
scarcely a stable foundation for| 
a community -.numbering in the 
| thousands and needing indus-| 
| trial as well as domestic water. | 
| In many areas of our Far 
| North, the ocean is close, 

De-salting sea water, obvi-| 
ously, provides a solution to the 


|morthern applications since 


plies for many years, 

The big catch, however, has 
been the high cost. 

Distillation, accordingly, has 
been used as a last resort, usu- 


|ally in cases where there were 
no alternatives or where other} 


considerations—such as defence 


| were more important, 


The Weir Multiflash system 
could change all this, it’s hoped. 

It is of special interest for 
it 
can be integrated with thermal 
generation of electric power. 


The steam used to drive elec-| 


tric generators can also be used 
to supply heat for the distilla- 
tion process. 


By accepting a_ relatively 


ation efficiency, sea water prob- 


World 
Hunts 
Water 


The hunt for a really 
cheap method of making 
fresh water from the sea 
commands the attention of 
scientists from many na- 
tions. 


In the U.S. the govern- 
ment - established Saline 
Water Office is in the midst 
of a $10 million, 10-year 
program to discover an in- 
expensive water purification 
method. 


An additional $10 million 
was voted by the U.S. gov- 
ernment to speed studies 
last year. 

The U.S, now uses fresh 
water at the rate of 265 
billion gal. per day. It is 
much concerned about fresh 
water sources since con- 
sumption is expected to 
double in the next 20 years. 

Fresh water from the sea 
at a cost of 50c to 60c per 
1,000 gal. would be econ- 


tion for their fresh water sup- ably can be distilled: at very 


low cost. 

Power for both electricity | 
generation and distillation could, | 
of course, be supplied from} 
atomic sources. ‘| 

Preliminary discussions on} 
the feasibility of distilling fresh | 
water from the ocean in the Far| 
North are currently under way | 
between various federal gov-| 
ernment departments and Pea- 
cock Bros, Ltd., Montreal. 

Peacock is licensed to make 
Weir products in this country. 

The Multiflash process is the 
culmination of 25 years of re-| 
search by Weir, a world leader 
in the evaporator field. 


At present some eight million | 
gallons per day, or three quar- 


lt will have a capacity of| small decrease in power gener-| ters of the fresh water produced | 


| by distillation in the world, is 


| being made on Weir equipment. 

The task of getting fresh| 
| water from the sea has captured | 
|the imagination of man for} 
| centuries, 
| To date, distillation ; has 
| proved the only feasible methrd. 
(Fresh water can also be [pro- 
|duced from brackish water by 
| electrodialysis but this does not 
| work satisfactorily with ‘ salt 
concentrations as high as found 
in sea water.) 

Until recently most sea water 
distillation plants were of the 
submerged tube type. 

Steam is passed through a 
bundle of tubes submerged in 
|a brine bath. 

The heated brine gives off 
| vapor which is condensed into 
| fresh water. 
| To increase efficiency the 
|units are staged or “cascaded.” 
| Vapor given off by the first 
| bath is used to heat the second. 
| Vapor from the second heats the 


| third, and so on. 
| 





Because of the high cost of 
additional units, it has been 
|necessary to limit these stages 
to six — fewer than is desirable, 
| Multiflash uses a principle 
|which has been known for a 
| good many years, 
| If sea water is heated and put 
under pressure (raising its boil- 


ADDITIONAL ISSUE 


$5,000,000 


John Labatt Limited 


(Incorporated under the laws of Canada) 


5's% Sinking Fund Debentures Series B 


To be dated January 2, 1959 


Principal and half-yearly interest (January 2 and ps 
lawful money of Canada at any branch in Canada o 


To mature January 2, 1979 


the Company 


2) and redemption remium, if any, payable in 
s bankers to be specified in these 


Debentures, at the holder's option. 7 Debentures in the denominations of $500 and $1,000 
y 


registerable as to principal only and ful 
authorized multiples thereof. 


Trustee: The Canada Trust Company 


registered Debentures in denominations of $1,000 and 


In the opinion of Counsel these Series B Debentures will be invesments in which the Canadian and 
British Insurance Companies Act states that companies registered under Part III thereof may invest 
their funds, without resorting to the provisions of subsection (4) of section 63 of the said Act. 


We, as principals, offer the 514% Sinking Fund Debentures Series B maturing January 2, 1979, subject 
to prior sale and change in price, if, as and when issued and accepted by us and oe to the approval 


of all legal matters on our behalf by Messrs. Fraser, Beatty, Tucker); McIntosh & 


Stewart, Toronto, 


Ontario, and on behalf of the Company by Messrs. Ivey, Livermore & Nowler, London, Ontario, on 
whose opinion as to title and certain other matters our Counsel may rely and who in turn may rely 


upon the opinion of other Counsel. 


Price: 98.75 and accrued interest to yield about 5.61% 


eee will be received subject to rejection or allotment in whole or in part and the right is 


reserve 


to close the subscription books at any time without notice. 


It is expected that Debentures in definitive form will be ready for delivery on or about January 6, 1959, 


A prospectus, 


a copy of which has been filed under the Companies Act, 


promptly furnished upon request. 


McLeod. Young, Weir & Company 


Limited 


Midland Securities Corpn. 
Limited - 


Cochran, Murray & Coj 
Limited 


Geoffrion, Robert & Gélinas 


Inc. 


Pemberton Securities Limited 


until recently has been less} The brine solution then passes 
efficient than the submerged|into an adjoining chamber} 
tube system. | where in a slightly lower pres-| 
It also présented the further} sure it again flashes and the 
problem of contamination due] process is repeated. 
to fine particles of spray find-| Because of the low capital 
ing their way into the conden- cost, some 20 chambers are “‘cas- 
sate, ” 5 SYS 
In Multiflash, sea water is aus . ~ —. , 
ondensing coils are cooled 


treated to reduce scale and cor-| hier Saeed < aula: elsadamaiitietate | 
rosion, heated, put under pres- . 2 S, OS way * 


sure and gently flashed in a| accordingly picks up the heat| 

chamber, |released by the condensation | 

Part of the solution flashes} process. 

into atts er wi tao Tests with experimental | 
! s. - : 

por falls back into | etna sien cost of the 500,000-gal. unit be- | 

trough underneath the pipes and|ing installed in Guernsey will 


is carried off. |chambers indicate operating! 


a 


the magic lights 
of Christmas 
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2 
0 


... joyously recorded 


BABABEBE 


Lobster Traps: Metal Too Cold? 


From Our Own Correspondent 


HALIFAX — Chalk up a par- | 


tial victory for metal lobster 
traps, 
They are just as effective as 


traditional wooden equipment — 


|} except in the cold water months 


of January, February and March. 

In that chilly period, lobsters 
show a preference for the old 
style traps. 





| be $1.07 per 1,000 U, S, gallons 


— or less, 

This compares with a cost of 
about $1.50 per 1,000 gallons for 
the best present submerged 
tube systems. 


BABIBABABABABABABABABABABABABABABABABABABABABABUBABUbUBABABABABABABABABAbABEbUbAvasaB 


That’s a preliminary finding 
from extensive experiments be- 
ing carried out off the Yarmouth 
| coast by department of fisheries, 
| The department has distributed 
300 aluminum traps among four 
Yarmouth fishermen for this 
month’s biggest annual lobster 
| fishing opening. Steel traps have 
also been tested. 

The metal equipment stands 
up better to pounding of seas, 
But will lobsters take to them? 


An affirmative answer would 
mean big savings for lobstermen 
who now lose heavily through 
'trap losses in storms, 


o 
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~ 


in jewels by Birks 
| omical in many of the drier 
regions of the U. S., it is 
believed. 

For farm purposes, the 
price would have to be cut 
to 30c to 40c per 1,000 gal., 
many experts feel, 

In Canada—more lavishly 
|| endowed with fresh water 
| —the problem is not yet so 


|ing point) when sprayed 
| through a,small opening, some 
}of it will “flash” directly into 
| Vapor without boiling. 


Trouble is that this method 


McCOLL-FRONTENAC OIL) : : 
CO. will hold a special meeting} ere this has beer | 
on Dec. 16 to authorize applica-| feasible for the past half- 
tion to change the corporate| Century. ae 
name to Texaco Canada Ltd., and| In fact, a surprisingly large 
to increase the number of direc-i number of communities have 
tors from 13 to 14. depended on sea water distilla- | 


fresh water problem, 


oC] 
Oc 





| es ANNOUNCEMENT 


INDUFAB APPOINTMENT 


Fe ANNOUNCEMENT 


TRANS-CANADA PIPE LINES’ EXECUTIVES 


US 


pressing. 


‘Towns Uniting 
To Air Problems 


From Our Own Correspondent 


HALIFAX—Five hard-pressed 
Nova Scotia towns Port 
Hawkesbury, Canso, Dominion, 
Mulgrave and Westville — are 
pitching together in an effort to 
present their plight and needs to 
the provincial government, 


At a meeting in Port Hawkes- 
bury, delegates from the town 
councils of the five towns formed 
a committee to investigate and 
summarize their situation. 


The clerks of the five towns Fs 
will prepare statements of their a 
finances now, with an outlook for | ‘(CHARLES R. FRANKENSERGER, 8.S.M.E. 


a five to 10-year period. The appointment of Chorles &. Fronken- 
The committee will lay its find-| berger os Vice-President in charge of 
ings before the Union of Nova Engineering and Manufacturing of indufab 
. ‘ ipalit i . | Limited, Toronto has been announced by 
ae es for con the Company's Board of Directors. Indufab 
: " gins lis a new Canadian company which will 
It’s expected the union’s ex-| manufacture under exclusive license 
ecutive will co-operate in pre-)| famous Kopperman expansion joints in 
senting the needs of the towns to | Canada, and also fabricate specialized 
the provincial government. Process equipment. Mr. Frankenberger 
has joined Indufab directly from his post 
as Chief Product Engineer, Nuclear Prod- 
GENERAL DYNAMICS CORP. weisiaw Grée, Divislon-of A.CP. ladestrles 
issued 12,230 additional shares) ine, He will be cvailable for consultation 
upon exercise of options during | with client engineers on speciclized instal- 
November. There were 9,884,521) lations end custom fabrication. 


shares outstanding on Dec, 1, Se 


| 3 


nae 


Designed and created in Birks’ Jewel Studiog 


148 
1,700 
(18kt white gold and palladium) 


CHARLES S$. COATES 


The Board of Directors of Trans-Canada Pipe Lines Limited announces the appoint- 
ment of Jomes W. Kerr of Hamilton, Ontario, os president and chief executive 
officer, and the election of Charles $. Coates as chairman of the board. A native 
of Hamilton and on engineering gredvate of the University of Toronto, Mr. Kerr 
was formerly vice-president and generol manager of Canadian Westinghouse 
Compony's Apparatus Products Group, having joined the company in 1937. He has 
held voriovs executive posts closely associated with mony important power and 
industria! developments across Cancdo. Mr. Coctes joined Trans-Canada in 1954 
@s executive vice-president and general manager and wes mode president in 1957. 


JAMES W. KERR 


(platinum) 


GBABSSABIBABABIBAGABABABABABAGABABACABABABABABABABABaBABABABaBABAaBAbaval 


of this year. As Choirman, Mr. Cootes suctéeds N. £. Tanner 
Ceigary, who will remain os @ director and will continue te take an active part 


‘ 
' 
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— GAIR 
UNITES WITH 
CONTINENTAL CAN 


ay 


Two top names team up to 
make Continental's Package Service 


C 


the most comprehensive in wndustry 


Effective January 1, 1959, GAIR COMPANY CANADA 
LIMITED will be consolidated into CONTINENTAL 
CAN COMPANY OF CANADA LIMITED. On the same 
date, Head Office of the combined companies will be 
established in Toronto. 


The addition of Gair Company — creative engineers in pack- 
aging since 1864 — to the Continental family means much to 
Canada’s container buyers. Integration of these two leaders 
of the Canadian packaging industry will create a strong enter- 


prise spanning the entire range of packaging, enabling the 
combined company to make the most effective use of the best 
talents available in each of the two organizations. Customers 
will benefit through more diversified packaging service: 


Continental — with 9 plants in 5 cities — manufactures cans, 
paper containers, metal closures, crowns, signs, display stands 
and metal specialties. 


The Gair Company—with 10 plants in 5 cities—makes fold- 


ing cartons, corrugated boxes, paperboard and paper 
specialties. 


Whatever your packaging problem may be, Continental can solve rt 


CONTINENTAL GAN COMPANY 
OF CANADA LIMITED 


x 


3 CANS + METAL CLOSURES + PAPER CONTAINERS + BONDWARE + STEEL CONTAINERS * CROWNS + SIGNS AND DISPLAY STANDS * FOLDING CARTONS * CORRUGATED CONTAINERS * GUMMED TAPES © SPECIALTIES * CHIP PARTITIONS * BOXBOARDS 
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rrr ANNOUNCEMENT 


NEW SUN LIFE DIRECTORS 


V. W. T. SCULLY E. R. ALEXANDER 


Vv. W. T. SCULLY, C.M.G., F.C.A., of Hamilton, and E. R, ALEXANDER of Montreal 
have been elected to the Board of Directors of the Sun Life Assurance Company of 
Conada, eccording to on announcement by George W. Bourke, President. Mr. 
Scully, @ prominent Canodian industrialist, is President of The Steel Company of 
Canade Limited. Mr. been associoted with the Investment division 
ef the Sun Life for more than thirty years and is now Vice-President, Finance. 


Alexander has 


NEW RINK 
Special ae raed 
SAINT JOHN— 500.000 skat- ° 
ing rink for Sait t ‘Jol 1 is the! the 1909 
latest gift of Lord Beaverbrook 


nswick community. 
will i in ope 
1960 season. 


nd on 


The city 
Main St. 


Enjoy the newest and finest— at no added cost! 


THE 


ueen Elizabeth 


IN. MONTREAL 


| 


Choice of Conventional Bedrooms 
or Studio Type Rooms 


SINGLE FROM ‘9° DOUBLE FROM $1300 
Special Family Rates—No Charge for Children 


RADIO AND TV 
IN EVERY ROOM 


Fully Air-Conditioned. 


Ample overnight parking 
beneath hotel — $1.75 


Direct connection with 


C.N.R. Central Station. 


8 SUPERB RESTAURANTS AND LOUNGES 
Offer you an excellent ch from the low priced “Le 
Cafe” to Canada’s finest “Salle Bonaventure”’. 


oice 


supper club 
F : ¢ in Montreal—UN. 1-3511 
rations: 3 ™ : aan 
epee werensn tin Toronto—EM. 2-3771 

Already acknowledged ae one o} 


the world’s truly great hotels 


THE QUEEN ELIZABETH 


FUND 


ration for | 
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Merger Shapes | Veet the Men 
Big Industry 


For Halifax 


U. K. 


control 


electron 


of Caner 
Ltd. It means more jobs, more 


ics giant bu ys 


(Canada) 


output from Nova Scotia plant. 


From Our Own Correspondent 

HALIFAX — Electric & 
Musical Industries Ltd. 
| has acquired controlling interest 
jin fast-growing Cossor (Can- 

ada) Ltd., Halifax. 

Canadian operations of EMI 
and A. C. Cossor Ltd. of U.K 
| will be merged in EMI-Cossor 
Electronics Ltd. — new name of 
Cossor (Canada). 

Objective of the agreement, 
which adds $750,000 to Cossor 
capital: 

Joint development of the big 
jand growing Canadian elec- 
| tronic engineering market. 
| <A, C, Carter, director and 
general manager of Cossor 
|(Canada), will continue in 


ee ANNOUNCEMENT © 


DOW BREWERY 
APPOINTMENT 


L. SOUCY 


| Appointment of lou Soucy to the post) 


| of advertising manager of Dow Brewery 


Limited was announced in Montreal 


recently by Norman C. Brown, Director | 


|of Marketing Services of the company. 
Mr. Soucy has a background of 12 years 


in advertising and closely allied fields. | 


A former producer of television programs 
for the C.B.C., he comes to Dow from 
a large international company where he 
was programming and commercial pro- 
duction manager in the advertising 
department. 

LL Seer at 


CANADA’S ORIGINAL 
MUTUAL FUND 


Incorporated In 1932 


DIRECTORS 


Graham F. Towers, C.M.G, 
Cha 


Q.¢. 


Iirman 


Charles T. Ballantyne, 
Henry Borden, C.M.G. 
Hon. F. Philippe Brais, C.B.E. 
Hugh Bullock, K.B.E. 

George W. Huggett 


Supervised by 


CALVIN BULLOCK 


LTD. 
Established 1894 


SOME FACTS 


An outstanding Canadian directorate. 


Alan Chippindale 
Norman J. Dawes 

G. Blair Gordon 

Rt. Hon. C. D. Howe, P.C, 


Canada’s time-tested and most experienced mutual 


fund. 


26 years in Canada in the service of investors. 


Total assets over $116,000,000. 
More than 23,000 shareholders. 


Cumulative benefits to shareholders — cash dividends 
paid over $30,000,000, balance of realized profits 
on investments over $5,000,000, and unrealized 
appreciation in investments of over $33,000,000— 


total more than $68,000,000. 


(Above figures ct Nov. 27, 1958) 


Canadian Investment Fund, Ltd. 


of U.K. | 


| charge of operations in Canada. 
The union brings together: 
@ The financial and technical 
resources of EMI, which 
$200 million business a year, 
@ The 10-year Canadian ex- 
perience and facilities of Cossor 
(Canada) Ltd. which enjoys a 
$2 million yearly business. 
Mr. Carter predicted that the 


| 


| Ha 


| 


79 


| 
| 
| 
} 


1 


|e 


| 


union might also boost business | 


of the Canadian firm to $4-mil- 
lion-$f million within three 
years, 


It also might result in a staff 


increase from the present 300 to | 


450—the capacity 

plant being built by 
Estates Ltd. 
for 


| spring. 


of 


a 


at Woodside, 
Cossor 


N.S., 


occupancy 


Henry Chishc 
|aging director of A. 
Ltd., will continue 
| of the Canadian gompany. 


. . 
im, joint 


. 


man- 
Cossor 


Clifford Metcalfe, a managing 
| director of EMI and 
| director of EMI Electronics Ltd., 
| will become president. 
| R. Addie, commercial director 
EMI Electronics Ltd., will 
| join the board, with particular 
lresponsibility for commercial 
| development, 
| Present Canadian directors 
| will continue on the board. 

They are: J. C. MackKeen, 

| president of Nova Scotia L 
| and Power Co. and Arthu 
| Levin, both of Halifax, and G. 
| F. Maclaren, QC, Ottawa. 

While EMI is well known to 
|}many Canadians 
| sale its records under the 
familiar Angel and Capitol rec- 
ords, EMI-Cossor Electronics 
will not go into the record busi- 
ness but will concern itself with 
| electronics 


| of 


through the 


of 


Cossor (Canada), beginning 
|with a modest staff of five in 
1949, has in 10 years established 
business in the fields of defence, 
communications and 
instrumentation. 
Its factory 
ing on 
sonar, 


and labs are work- 

radio physics, 
radio transmission 
reception and all 
us 


and 
ied techniques, 


search and development and the 
! re of A. C. 


itd 


embraces de 


sources 


EMI 
and 


con 


velopment 
research re 


sources 


iderable range of electr 
such fields as:, 
both digital and 
data-logging equip- 
equipment; 
broad- 


| equipment in 

Computers 
| analogue: 
ment; nucleoni¢ 


machine-tool control 


|casting: characte! 


|} equipment; together 


sper al 


range of valves 
tubes. 

Officials said that the new 
partnership was based upon the 
belief that the future would see 


the Canadian electronics indus- 


the world, 
important. 
Mr. Carter said tI 
nership would bring 
a wide range 
industrial elect: 
which would, if 
manufactured in t 
Cossor’s Nova Scot 


of commercial and 


products 


oniecs 





. be 
EMI- 


ia plant and 


necessar\ 


he 


Sa ANNOUNCEMENT See 


(Ashley & Crippen) 
ALLEN T. LAMBERT 


Announcement has been made of the 
election of Allen T. Lambert to the Boord 
of Directors of the London Life Insurance 
| Company. Mr. Lombert is Vice-President 
| and General Manager of The Toronto- 
| Dominion Bank, and o Director of the 
Canadian Equity Insurance Company lLtd., 
The Canade Permanent Trust Company, 
The Canedian. International Peper Com- 
peony, and the Toronto Mental Heolth 
Clinic. 

ea ORR Nae RAR 


radar, | 


new 
Industrial | 


next | 


as chairman | 


managing | 


| Educated St, 


These are the men who will 
run EMI-Cossor Electronics Ltd., 
lifax 
lifax. 


A. C. Carter: 


Born Birmingham, Eng., 1916. 
Michaels School, 
Leeds. 

Mechanical engineeri 
tice, 1936-39. 

Trained as. RAF pilot, 
Called for service with RAF, 1939. 

Service with Coastal Command, 
Graduate of Empire Navigational 
School, 1943. 

Associate Fel 


ng appren- 


1937. 


low of Royal Met- 


| eorological Society. 


Further service with Pathfinder 
Force, Bomber Command RAF, 
1943-45. Awarded DFC and Bar 
in 1944, 

{Becondes to Air Ministry for 

il aviation duties 1945, and | 
ciel with Ministry of Civil 


does Aviation to 1953 as deputy direc- 


| tor in charge of air traffic control 
|and navigation and then as U x | 
representative on air navigatio n | 
commission of International Civil } 
Aviation Organization in Mont- 
real. 

Joined Cossor (Canada), 1953, 
as director and general manager 


Henry Chisholm: 


Born 1900, son of Hugh Chis- 
holm, editor of Encyclopaedia | 
Britannica. 

Educated Westminster School 
and Christ Church College, Ox- 
ford. 

Chartered accountant. 

Resident in Paris 1920 as Paris 
manager of chartered accountants 
firm. 

Subsequently 
waters. 

During 


director of Bo- 


war, served in Ad- 


miralty as chairman of commit- 


tees on navy supply services. 





Subsequently chairman of Cor- 
by New Town Development. Joint | 


| managing director of A. C. Cossor | 


| automatic machine 
EMI produces dynamic 


technical | 


| 
| 
| 


ing the results of its own re-| 


and a| 
. | 
onic | 


recognition 
with a wide | 
and | 


| try, now one of the strongest in | 
become even more | 


at the part- 
to Canada | 





Ltd. 
Cl 
Ltd. 
Managing director of Cossor 
Radar & Electronics Ltd. 
Clubs: Royal Ocean 
Club, Royal Automobile 


1airman of Electronic Tubes 


Racing 
Club 


would be tailored to suit the 
special demands of Canada. 

Such products include the 
world’s first fully transistorized 
digital computer, the Emide: 
which was capable of handling 
virtually the entire clerical wor! 
of a mail-order company dealing 
with two million customers. 

As well as 
designers and manufacturet 
tool contro 
balan 
ing machines, radio and 
vision transmitters and 
recorders, 


tele 


Reg. Trede Mork 


pThermo-Fax’ 


The teres THERMO-1AX ane SECRETARY ore registered (redemects 


being advanced | 


tape 


Clifford Metcalfe: 


Born Leeds, 1902. 

Educated grammar school and 
technical colleges. 

Early years with Bristol Aero- 
plane Co. on engine desig~. 

Joined EMI, 1930, as mechan- 
ical designer. 

Appointed director and chief 
engineer EMI Engineering Ltd., 
1956. 

Appointed managing 

this subsidiary 1952. 
Appointed managing director | 

EMI Electronics Ltd. 1955, 
bringing together five subsidiar- 
les. 


director 
of 


Appointed a joint managing di- | : 


rector of main board EMI respon- 
sible for group electronics activ- 
ities, 1957. 


You 


| honors 
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MANAGEMENT CONSULTANTS 


}. D. Woods 


. B. Bailey 

. B. Donaldson 
}. A. Lowden 

. H. Rieger 

. N, Steiner 


. Moore 


hirley 
Turnbull 


R. P. Boddy 
R. H, Grant 
W. H. Penhorwood 
l. M. Smith 


J. A. Brown 
G. M. McGregor 
H. W. Rowlands 
G. Tremblay 


D. G. McLares 
R. C. A, Waddell 
G, W. Rutledge 


J.D. WOODS & GORDON 


MONTREAL TORONTO 


Chairman of Technical Cor 
putor Association and chairman 
of Electronic Forum for British 
Industry. 


Made Commander British Em- 

pire, 1958, Queen’s New Year 
list for work for British 

defe nce pr roject s. 


SCAN afford a 





second car 


Here are some ¥ 
of the 
reasons: 


FIAT costs $1,000.00 less than most cars. 
FIAT gives more than 50 Miles Per Gallon. 
FIAT has many extras, as standard equipment. 


FIAT is world famous fo 


r trouble-free operation, 


1A 


for as little as 9] 398 


Prov. of Quebec 
& Ottawa Valley 
Italian Motor Car 
Distributors Ltd. 
8270 Mayrand St., 
Montreal 


Toront 


S. Ontario 
Bay Grosvenor 
Motors Limited 

2709 Yonge St., 


N. Ontario 


F aus Area) 
DISTRIBUTORS 


Manitoba 
Leonard & McLaughlin 
Motors Limited, 
Portage Ave. ot 
Maryland Street, 
Winnipeg 


Alberta 
Ital-Car Ltd. 
11605 Jasper Ave., 
Edmonton 


British Columbia 
Import Motors Ltd, 
855 Kingsway, 


Vancouver 
° 


Lakehead Motors 
Port Arthur 


One of eight Thermo-Fax Cop 


ing Machines in operation at 


Aluminum Company of Canada Limited. 


COPYING MACHINE 


BRAND 


makes perfect 


No other copying method is so easy to use . 


sO 
ALL- 


copies faster...atless cost! 


. 8o fast and efficient . . ¢ 


inexpensive! For the ‘Secretary’ Copying Machine is the only 
LECTRIC Dry Process copy maker. No chemicals. No 


negatives. You get perfect copies in 4 seconds flat by electricity alone, 
The cost? As little as 614 ¢ each. 

Compare that with the time and expense of retyping and proof- 
reading; compare it with any other copying process. Then consider 
some of the ways you can save money—and increase efficiency—in 


your own office. 


The ‘Secretary’ Copying Machine makes clean, clear copies of written, 
drawn or typed originals. And it relieves your secretary of tiresome 
retyping chores. Mail the coupon below for information. 


Minnesota Mining and Manufacturing of Canada Limited, 


Box 757, 


oO cone send anep late Gately of the Recenter Greeny 


eins to ment for a 
i oO m sien me arrange an appoint 


PP iiss idddiensuoissiapdvecnnee PEER EERE ESE SEERA ESE SE EES E FSO OESOOR OSES EES ERE 


GOI vic ide cccctpdedeccnecsscsnccoccvccscgcosccces dkeccepipaasbeguevecsoveteccsanoeee 


COMPANY se eeeeeeteneeoes One eeeeeeneeneeeeeesenees eee eeeeReeeeeseeeeneseeaseneeees 


London, Canada. 
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ONTARIO 


Hospitals Short of Beds, 
See No Change Until 1960 


Ontaric is likely to continue | 
to be short of hospital beds until | 
1960, according to Dr. R, W. Ian | 
Urquhart, chairman of the On-| 


NEW PRESIDENT 


| | i | i ‘ ome 
Hospital Costs Soar  / | Sherwin-Williams Sales 
Selected Hospital Statistics Expressed 


ete emeginycgel Run 5% Ahead of °57 


beds per 1,000 might be a “nor- { [ / { | MONTREAL (Staff) — Sales | 

mal requirement,” | of Sherwin - Williams Co. of | plumbers. 5 
There were 1,663 new beds in | Canada are running 4% to 5% | New warehouse facilities at 

| construction or approved for |ahead of a year ago, chairman /|St. James, Man., to serve the 


strikes of electrical workers and 


tario Hospital Services Commis- | construction in 1958. 


sion, 

From the remarks of some 
doctors “one would gather that 
patients will be standing in line 
at every hospita] admission desk 
in the province at 12.01 a.m., 
Jan. 1, 1959,” when the Ontario 
hospital insurance plan comes 
into effect, Dr, Urquhart says. 

“If so,” he added, “it will be 
of little use. The situation is not 
going to change overnight.” 

Rate of construction of hos- 


pital accommodation dropped | 


sharply in 1957, according to the 
commission’s annua] report. 

There was a net increase of 
only 359 beds and the number 
of beds per 1,000 population de- 
creased from 5.23 in 1956 to 5.12 
in 1957. 


Dr, Urquhart suggests 5.5 


™ ANNOUNCEMENT 


SALES APPOINTMENT | 


R. H. REYNOLDS 


Babcock-Wilcox and Goldie - McCulloch 
Limited wishes to announce the appoint- 
| ment of Mr. R. H. Reynolds as Company 
representative in Vancouver, with offices 
In the Standard Building, 510 Hastings 
Street West. 
In association with the Company's 
| egents C. C. Moore and Company, Van- 
couver, Mr. Reynolds will provide direct 
representation to Babcock-Wilcox and 
Goldie-McCulloch Limited customers in 
British Columbia and the Yukon. 


cence ein Ee 


Broth 
From 


In 1957 capital grants to hos- 
pitals were the lowest in 10 
years, In 1958 the grants were 
greatly increased, in most cases 
doubled. 

In addition extra grants were 
made to hospital projects partly 
completed at Jan. 1, 1958 and 
new grants were made by the 
provincial and federal govern- 
ments to cover major alterations 
and renovations. 


The new grants gave hospital 
construction a real impetus in 
1958, according to the report. 


The approved new projects 
plus adjustment of grants on 
partly completed projects in- 
volves the commitment of more 
than $7.5 million in provincial 
funds, 


Average length of stay in On- 
tario hospitals is high—9.8 days, 
compared with 8.8 in Manitoba , 
and 8.7 days in Alberta. 


Dr, Urquhart suggests length 
of stay should be considered as 
a possible solution to the bed | 
shortage. 


In Michigan it dropped trom | 
8.2 in 1948 to 7.2 in 1956, 
creasing the availability of ex 
pital facilities by 14%. 

Ontario’s population is in- 
creasing at the rate of 150,000 
per year and this is expected to | 
continue. 

“This means that we will need | 
to build some 800 active treat- | 
ment beds per year just to 
maintain the same ratio of beds 
to population,” Dr, Urquhart 
said. 

There is also a marked short- | 
age of chronic and convalescent | 
beds which means active treat- | 
ment beds are occupied by pa-| 
tients who could be looked after 
elsewhere. 

Some convalescent patients 
were being put in beds in T.B. 
hospitals not ‘now needed for 
TB. 





Another 1,600 beds in nurs-| ically and by industries, I have | 


ing homes and licensed private | 
hospitals may be recognized by | 
the commission for chronic and | 
convalescent care. 
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Sovrce. Onterie Hospital Services Commission 
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1950 
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1953 1954 1955 1956 1957 


Portfolio 


A Managed Investment Account 


Invested in 1944 .........00- 


Account latest valuation ....... 


$10,000 
$38,382 


Diversifies Portfolio 


MacNab’s manager has used the proceeds from the sale of 


three securities—a common, a 


preferred and a debenture—to 


buy four new common stocks for the portfolio. 


The transaction resulted in a $61.55 drop in indicated annual | 


income, and a $2 increase in the cash account. 


| Shares 


or 

Amount 
40 
40 


Soles 

Abitibi Power & Paper common 
Aluminum Co. 

preferred .. 
$300 
Jan. 1, 

Purchases 
Du Pont Co. of Canada common 
General Motors Corp. common 
Mcintyre Porcupine Gold Mines 
Steel Co. of Canada common 


due 


Here is the manager’s report: 


Trans -Caneda Pipe Lines ibe 85% "sub. ‘deb. 
1987 


Net 
Amount 


Indicated 


Date Price Income 
$ 


36% 1,436.00 68.00 


eof Canada 4% second 


441, 1,762.00 90.00 


271.50 17.55 
990.00 
938.00 
855.00 
684.50 


25.00 
40.00 
30.00 
19.00 


; chemical, automobile, gold min- 


With a view to diversifying |ing and steel industries, none 


your holdings, both geograph- | 


made the above transactions for 
the MacNab account. 


The account will thus be ac- | dividual stocks will be contained 
quiring an investment in the! in later reports. 
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{of which were represented in 
| the account. 
Some comment on these in- 


|A. W. Steudel told shareholders | 


| at the annual meeting. 


Earnings are “a little better.” 
In the year ended Aug. 31, 


| Sherwin-Williams’ sales reach- 


ied an all-time high and net 
‘profit of $1,006,807 was equal 


|to $3.40 a share on the common | 


stock. 

Most of the improvement in 
the current fiscal period is in 
trade sales. 

New products, the Loxon and 
Dexall lines, are expected to 


ladd significantly to volume in 





the balance of the year. 

This month. company’s new 
plant and warehouse at Annacis 
Island in the Vancouver area 
came into operation after long 
delays in construction due to 


ir) 


ys 


growing Prairie market will be 
|completed by early spring. 

At a directors’ meeting Mr. 
Steudel was re-elected chair- 
man, and D, A, Whittaker re- 
signed as president. 

Fifty-three years with Sher- 
win - Williams, Whittaker had 
been presidentesince 1940. He 
will continue on the board. 

To succeed Whittaker, E, C. 
|Baldwin was named president 
| and Managing director. 
| With the organization since 
1934, Baldwin also is a director 
lof the Sherwin-Williams sina 
Cleveland, Ohio. 


FORD MOTOR CO. has issued 
2,400 shares upon exercise of op- 
tions. There were 12,279,754} 
shares outstanding on Dec. I. 
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HOW MUCH INCOME TAX 


today- 
Retirement 
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1958 Earned Income 


AY | SAVE THIS YEAR? 


Tax Savings* 


$ 5,000.00 $ 95.00 


7,500.00 150.00 
10,000.00 240.00 
15,000.00 545.00 
20,000.00 860.00 


25,000.00 1,075.00 


*Based on 1958 Income Tax rates for a 
married taxpayer with no dependents. 


A booklet giving complete information about our 
Retirement Savings Plan is available at any branch 
of The Royal Bank of Canada. 


MONTREAL TRUST COMPANY 
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RETIREMENT SAVINGS PLAN 


HAMILTON 


For fifteen decades ...a symbol of Canadian sports 


13 times Grey Cup 
Contenders since 1909 


Even in the days preceding the first crude 
log cabin in Hamilton, more than 150 years 
ago, organized competitive sport was firmly 
established. 


Thumbing back through the history of 
Canada’s national game we find that 
lacrosse . r “baggatoway” as it was 
originally known .. . was played by Indian 
teams in the Hamilton area. These teams 
numbered anywhere from a few dozen to 
several thousand members. Although the 
game was regarded as “‘sport,” the Indians 
used lacrosse-sticks as tomahawks and 
wielded them with much the same deadly 
effect. Thus the winning team was always 
the team that survived with the fewest 
number of casualties. 


As the number of white settlers increased, 
they too turned to lacrosse . . . but: they 
removed much of the rough work. Where 
Indian strategy called for stamina, brute 
strength and vicious punishment, the set- 
tlers civilized the game and played it with 
more skill and speed and, probably, a good 
deal more sportsmanship. By the time 1846 
rolled around and Hamilton became a city, 
lacrosse was already an old story and many 
other sports had begun to share its promin- 
ence. Cricket, rowing, cycling, sailing and 
curling all came to Hamilton during its 
infancy. By the early 1860’s baseball was 
played in Hamilton . . . years before it was 
known in many American cities. But in 
1874 came Hamilton’s best known and best 
loved sports activity . . . football. 


Football has a solid background in 
Hamilton, marked by impressive success 


right from the start. The yellow and black 
colors of the famous Hamilton Tigers came 
into being that year and have since become 
synonymous with the city to a greater 
degree than anything else. 


In 1909, two great Canadian football clubs, 
one from Hamilton and the other from 
Ottawa were invited to visit the United 
. States for an exhibition game. It was a vital 
game because it was to be studied by U.S. 
experts. The Tigersand theopposing Ottawa. 
team put on an impressive New York dis- 
play before such all-time football greats as 
Joe Pendleton, Bill Edwards and 
Amos Alonzo Stagg. As a result, many of 
the Canadian rules were adopted by 
American college football. 


All through its colorful history, Hamilton’s 
name has been linked with championship 
sports in Canada. Hamilton owed much to 
the testing fires of competitive sport. From 
the playing fields of the Ambitious City 
have come disciplined, responsible citizens, 
proud of their great sports heritage. These 
are the substantial competitive people who 
have moulded Hamilton into Canada’s fifth 
largest city and Ontario’s fastest-growing 
major city.* 

Keeping pace with development in the 
Ambitious City is the Hamilton Spectator 
(circulation nearly 100,000) . . . the daily 
newspaper serving this thriving industrial 
centre. For complete marketing informa- 
tion, contact the HAMILTON SPECTATOR . . . 
one of the eight Southam newspapers in 
Canada. *D.B.S. 1957 
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Rail-Truck Fight Looms 


Compulsory Arbitration ‘fo. Three New Routes 


Watch for 


By CLIVE BAXTER 
The rising, discordant clamor 
over compulsory arbitration of 


Real Battle 


not sit out a strike or apply a/| 
lockout. 


Thus almost any major dis-| 


Truckers will argue that the area 
is adequately served ... 


By FORBES GILBERTSON 


Here’s the gist of CNT appli- 


labor disputes in public utilities| Pute leads to government inter-_ 
is out in the open. vention eventually, 
It arrived there by means of a| Would it not be much more 
brief to Federal Labor Minister| Practical, the railways add, to 
Starr from the Railway Associa-| have one special board “made 
tion of Canada. It suggested|UP of independent and highly| 
ATLAS STEELS LTD. has is-! revisions to the Industria] Rela-| Competent members” whose de-| 
sued 100 shares in exercise of} tions and Disputes Investigation| ©!S!0n in such matters would be 
stock option to company officers! Act, ee | 
and employees. There were 1,- . , e suggestion is not new,}| 
083,200 shares outstanding on) | Sees ee mando) at the fact that such large em-| 
Nov. 30. q , ._|ployers have come right out} 
That they and their unions with it had all Sialineg.~s>; aust 
be compelled to submit their many companies-—worried this 

disputes to binding arbitration,| »o.4 


He nearly owned Canada ... 


Watch for the rail-trucking| cations: . | 
war to flare up again. CNR proposes to discontinue 


Canadian National Transpor- |! mixed trains operating be- 

. . ~ Ti aan 

tation Ltd., trucking subsidiary | ‘W°*" Owen Sound and Wiar 
ian National Railways, 

Se tiene ae ties High-| Its subsidiary proposes to 

way Transport Board next} ‘°@"'Y by road express baggage 

week to try for three new | 2nd less-than-carload freight, 


‘ ' | presently handled by CNR, be- 

arse tigs. tant Sy im Pe province: tween CNR points and express 
Opposing the applications| ,,encies at Owen Sound, Ben 
will be trucking firms already) alien, Shallow Lake, Park) 
operating in the areas concern-| Head, Hepworth, Clavering, and 
ed and Automotive Transport} 


Pent é | Wiarton. 
Association of Ontario. Niagara, St. Catharines and| 
Immediate 


issue: 


« Maclean's flashback on 


thus avoiding strikes. 


| 


‘ Truckers; Toronto Railway proposes to| 
Compulsory arbitration is a oo 


THE RICHEST 
CANADIAN 
WHO RVER LIVED 


Aloof, mysterious Sir 
Herbert Holt parlayed 
an unbridled lust for 
money and power into a 
financial empire unique 
in Canadian history. At 
one point a series of 


The suggestion is bitterly op- 
posed by organized labor and 
promises lengthy fireworks. 

The submission was made 
Sept. 30, but details were not 
made public until last week end. 

The railways, 
tween falling 
climbing costs, have been lean- 
ing toward some form of com- 
pulsory arbitration for 
time (FP, May 17, Nov, 22). 

Their brief points out that 


they are the largest employers) 


under federal labor legislation. 
It goes on: 


“The Association does not op-| 


pose and in fact agrees with the 
principle of free collective bar- 
gaining — so long as it is opera- 
tive and does not conflict with 
the public interest. 

“Where, however, circum- 


trapped be-| 
revenues and} 


some | 


bad word on both sides of the 
| labor-management divide. Both 
| sides feel it takes too much con- 
| trol of events out of their hands. 

“We are dead against com-| 
pulsory arbitration,” President| 
W. J. Smith of Canadian Broth- 
erhood of Rail, Transport and 
General Workers told FP. 

“There has only been one gen- 
eral strike of railway unions, in 
1950, and so you cannot say 
the rail unions use the strike 
weapon in a way that threatens 
| the whole economy. 

“And anyway it doesn’t work. 
They have compulsory arbitra- 
| tion in Australia and they don’t 
in England, yet Australia has 
had twice as many rail strikes.” 

Frank Hall, head of the giant 
non-operating group of railway 


will argue that the routes are 
adequately served by them and 
that they can handle any 
freight which CNT now pro- 
poses to carry by road. 

ATA believes time must come 
for some measure of co-opera- 
tion between railways and 
truckers. 

If truckers . give railways | 
business in the form of piggy-| 
back, ATA feels, why can’t! 
railways reciprocate by giving| 
independent truckers chance to 
bid on any freight they’re pro- 
posing to carry by road instead 
of trying to add new truck 
service? 

Just over a month ago, Cana- 
dian Pacific Express’ applica- 
tion for new trucking routes in| 
the province was denied. 

CPE could not comply with 


stop its electric express car} 
service between St. Catharines| 
and Port Colborne. 

CNT wants to carry by road 
the express and passenger bag- 


KARL J. SPRINGER 
President and Managing Director 


The Board of Directors of Pacific 
Western Airlines Lid. announce the 
election of Karl J. Springer as 
President .and Managing Director 
succeeding the late Russ Baker, 
Mr. Springer retains his position as 


Chairman of the Board. He is also 


|might be necessary the stations 


President of Highland-Bell Limited, 
Leitch Gold Mines Limited, Lake 
Expanse Gold Mines Limited, 
Mattagami Lake Mines Limited. 


gage normally handled by elec- 
tric express car service. 
CNT trucks would serve as 


and agencies of CNR and The 
Niagara, St. Catharines and To- 


ronto Railway at St. Catharines, will bring existing trucking} 


| Merritton, Thorold, Forest Hill,!§;ms in the areas concerned | 


Welland, Humberstone, and! new business. 

Port Colborne. Another hope: That it may 
CNR also wants to stop car-|jead to more co-operation be- 

rying mail express and passen-| tween truckers and the rail- 

ger baggage on trains operating ways generally in giving each 


|between Brantford and Fort} other business. 
| Erie. 


‘ ; 3 | If applications are not denied: 

CNT would carry this freight| Truckers are haunted by fear 
via Hamilton and St. Cathar-| of ultimate growth of wide net- 
vom | work of trucking routes run by 


R. H. LAIDMAN 
Vice-President and General Manager 


The appointment is announced of 
R. H. Laidman as Vice-President and 
General Manager. Mr. Laidman has 
been Assistant General Manager 
since 1956 and prior te that was 
Operations Manager. He has 20 
yeors experience in Canadian avio- 
tion and holds Commercial Pilot and 
Engineer ‘M’ Licences. Prior to join- 
ing Pacific Western Air lines in 
1951, he operated his own air 
charter business in the Northwest 
Territories and in southern B. C. 
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D. D0. McLAREN 
Executive Vice-President 


Appointed executive Vice - President 
is Mr. D. D. Mclaren. With 25 years 
experience in aviation in Canada, 
including several years with the Air 
Transport Division of the Hudson's 
Bay Company, Mr. Mecloren hos 
occupied executive positions for the 
past 12 years. He joined Pocific 
Western Airlines Ud. in March, 
1953, serving in various capacities 
including assistant to the President 
for the last three years. 


Opportunity 


: unions, took the same line: | provincial regulations respect- isieaine . comeiaor ren | 
adroit market manipula- stances have arisen between the , & p Truckers consider the Owen} 


ee a ici ™ 
Pe CR RE 


tions put him in com- 
mand of three billion 
dollars and almost gave 
him a corner on Canada. 
An absorbing saga of a 
dynamic and dangerous 
personality. 


Read about 


disputants, or particular factors 
exist, that make collective bar- 
gaining inoperative, conciliation 
in the manner contemplated by 
the Act is of little value. 


“The power of railway unions, 
to create a national emergency 


again in the postwar period. 

“Through their ability to in- 
terrupt essential rail services, 
railway unions are in a position, 
in effect, to hold the public 
hostage for the fulfillment of 
their demands.” 

In other words, the rail 
unions hold great power and are 
flexible while the railways can- 








Telling the story of Canada 
to Canadians 


AT YOUR NEWSSTAND TODAY 


PUBLIC NOTICE 
PETROLEUM AND NATURAL 


GAS LEASES 


IN THE 
GILBY, KAYBOB, KEYSTONE, PEMBINA, STETTLER, VIRGINIA HILLS 
AND OTHER AREAS 


The undersigned will receive up tp 2:00 o’clock in the afternoon’ on 
the 15th day of January, 1959, offers to purchase a Petroleum and Natural 
Gas lease for each of the following parcels of land, namely: 


Parcel No. Part Sec. Twp. Rge. Mer. Acreage 


Gilby 
W.% 36 40 3 322 
1 41 3 ‘ 320 
Kaybob 
5 64 ‘ 320 
3 64 19 5 320 


by a strike or threat of a strike, | 


has been demonstrated time and | 


ath sides to accept.” 


“Two or three years ago we 
suggested to the railways that 
We get together and agree on 
five or six top men to serve as 
| chairmen of conciliation boards 
| to hear our disputes. 

“Then neither side could claim 
the chairman — who after all 
|really decides the case — was) 
biased either way. 





“The railways didn’t seem to 
think much of the idea, anyway 
| we never heard any more of it.” 


| Asked by FP if the findings of 
| this selected team would have 
| been binding on both parties, 
| Hall replied: “Not legally bind- 
|ing, but there would be much 


|} more moral pressure on both! 
| 


And that, it seems, is as far as| 
|labor wants to go toward any 
form of compulsory labor de- 
cision. | 

What will Ottawa do about 
the railways’ suggestion? 

One observer said it was con-| 
| sidered highly unlikely that any | 
| decision would be made before| 
Prime Minister Diefenbaker re-| 
turned from his world tour. 
| For one thing, there is no! 
| immediate rush as far as the 
| railways are concerned, Except 





| tation Ltd. is a licensed carrier} plications for 


ing bills of lading because it} Sound-Wiarton route the most 
was already governed by differ-| important of these because area 
ing federal department of|north of Wiarton for 26 miles| 
transport regulations (FP, Nov. has no railway and three truck-| 
8). ing firms already operate be- 

But this time the situation is| tween Owen Sound and Wiar-| 
different. | ton. 


Canadian National Transpor-| It’s reported that similar ap-| 
other trucking} 

on Ontario highways, conform-| routes are pending. | 
ing to provincial regulations. | Consequently Ontario’s| 
So the upcoming issue will be| trucking industry will bring | 
fought strictly on the grounds| every gun to bear on the issue 
of whether CNT should be al-| coming up before Ontario High- 
lowed the three trucking routes | way Transport Board next 
or whether established truck | week. 
firms carn take care of the| If the applications are denied, 
freight CNT proposes to carry,|industry leaders hope that it 
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See No Major Reductions | 
In Orlon, Terylene Price 


MONTREAL (Staff) — There landed price of the two U.S.- 
will be some minor — but no|made fibres despite their 
major — changes in the Cana-| reductions. 
dian prices of.Orlon and Tery- In Canada, Du Pont Co. of 
lene fibres in the wake of sub-/|Canada while posting cuts of 
stantial price cuts made'in the| from 2c to 5c Ib. on four varie- 
U. S. by Du Pont Co. | ties of Orlon (two-,°4%%-, six- 
The reason: Canadian prices} and 10-denier semi-dull staple 


railway-controlled trucking 
firms. 


in Montreal... 


combine 
Luxury with economy 
Daily @ Weekly or monthly rates 
Kitchenette @ TV @ Garage 


MONTREAL'S FINEST 
APARTMENT HOTEL 


bY letd Cl ree til Co 
ieee tS 

] ele ltrs 
from $13. 


CM 


GUY AT SHERBROOKE ST. 
Montreal Tel. WE 7-5792 
Toronto Tel, WA 4-9233 


for Media 
Representative 


If you are an experienced advertising sales- 


man... 


. if you would like to join the 


hard-hitting sales team of a leading Canadian 
national business publication . . . it will pay 
you to investigate this unusual opening. 
Excellent salary and commission arrange- 
ment, plus generous benefits. Tell us about 
yourself and your qualifications, Write in 
complete confidence to 


Box 636 


The Financial Post, Toronto 


In Laidlaw Lumber’s new plant in Weston, 
Ont., R. Cole, straddle truck operator, 
gets work orders from the despatcher’s 
office over their BELL 2-WAY RADIO- 
PHONE SYSTEM. 


| 


for the diesel firemen dispute) — for the most part well below | and tow) left others, including 


the rail labor front. 


& SEM 
23 and S.% 26 


N.%’s 31, 32, 33 & 34 
S.4& NE% 1 & S.%42 
, 3 


S.% 

All 6&7 
411 W.% 14 and 

$.% and N.E.% 15 
412 E.% 22 and W.\% 23 
413 All 
414 All 
415 W.4%4’s 19, 30 & 31 
416 E.%’s 24, 25 & 36 
417 S.%’s 1 & 2 
418 All 
419 
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. 1569 
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1571 
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the t is a temporary truce on|the U. S. for some time — in| the big-selling three-denier, un- 


| try any more strikes unless they 

can enlist the support of other 
|unions — all of whom are, at 
| present, firmly against them. 

So the next trouble ahead 
promises to be when the non- 
| operating contracts come up for 
re-negotiation less than a year} 
from now. 

The railways dread that, The 
recent freight rate hike allowed 
them to pay the wages a con-| 
ciliation board recommended | 
for the present contract, 

Feeling is that the unions will | 
certainly ask for another hike, | 
and the unhappy dispute will! 
start all over again. 

Some form of “big brother’ to} 
take the onus of decision off the| 
railways’ shoulders seems very 
welcome to rail executives. 

But, say labor observers, if| 
the railways are going to come 
under compulsory arbitration, 
what about other public utili- 
ties? 

After all the same case can| 
be made there. 


Best bet is that the cabinet! 


N.B: Roads Jobe 


nm “ 
fo Ease Jobless 
From Our Own Correspondent 
FREDERICTON—Projects call- 
ing for expenditure of around | 
$355,000 will ease winter unem- | 
ployment in New Brunswick un- | 
der the federal-provincial roads- 
to-resources program. 
Work involves clearing and 





grubbing, grading and graveling, 
installing culverts. 

Two timber bridges will be 
built by public works bridge di- 
vision at a cost of about $50,000. 

Firms awarded contracts: 

Delbert Reed, Plaster Rock, 
$°1,600. 

M. F. Essen & Sons Ltd., Miller- 
ton, $23,920. 

Restigouche Construction Co., 
Grand Falls, $152,350. 

B. J; Hurley, Cross Creek. Two | 
contracts totaling $52,730. 

Merrithew Construction Co., 
Plaster Rock, $29,000. 

J. D. Irving Co., Saint John, | 


| $18,025. 


Clumac Construction Co., Bris- | 
tol, $6,715. 


it lab | many instances still shade the} changed. 
| Feeling is the firemen won't) — 


Canadian Industries Ltd. is 
planning no changes in the price 
of Terylene at present. 

In the U. S. Du Pont cut the 
price of many types of Orlon 


| staple by an average of 5%. 


The company also sliced 10c 
Ib. off the price of Dacron fila- 
ment and reduced Dacron staple 
by an average of 8%. 

Dacron, a polyester fibre, is 
chemically identical with Tery- 
lene manufactured in Canada by 
C-I-L. 

Price cuts in the U. S. were 
made in order to “broaden mar- 
kets” for the two fibres, Du Pont 
officials say. 

Demand for the 414-, six- and 
10-denier Orlon, though still 
small, is growing rapidly. 

Du Pont of Canada officials 
say these are gaining wide ac- 
ceptance in bulky knit sweaters 
as well as_woven and knitted 
fabrics. Sales have recently 
doubled, they add. 


a ANNOUNCEMENT eens 
CANADIAN STEEL WHEEL 
LIMITED APPOINTMENT 


Laidlaw Lumber’s new $2.5 million 


Laidlaw Lumber’s 
new plant gets efficient use of 


material handling equipment with their 


BELL 2-WAY RADIOPHONE SYSTEM 


The lumber company estimates 


1580 W.% 28 
1581 All 36 
1582 All 10 
1583 N.% and S.E.% 14 
1584 All 
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4 
Except Natural Gas in 
7 Valley Zone. 


a 
bg 


. 1585 
Except Natural Gas in 
Turner Valley Zone. 
1586 All 5 17 f 640 
1587 All 25 and 36 «44 18 f 1,280 
. 1588 All 35 44 18 640 
Any lease that may be granted shall be issued in the form poor mes 
by the Minister of Mines and Minerals pursuant to Part VI of The Mines 
and Minerals Act, 


ana 
Ponda 


will try to sidestep the issue for dustry generally; much higher 
the time being. than those of its competitors. 
The railways have kept going} These are areas where costs 
with only a few stoppages in re-| could be clipped without affect- 
cent years — though there have! ing wages, according to Auto. 
been some cliff-hanging epi-| Lite: 
sodes like the recent last-| Company payment fer union 
minute cancellation of non- representation, absenteeism, 
operating strike plans. | seniority, grievance procedures, 
Canadian Labor Congress and} All but five of the company’s 
all elements of labor will be} 16 organized plants in U. §, 
dead-set against limitation of! were on strike last week. Cana- 


plant in Weston, Ont., was designed 
for maximum efficiency in materials 
handling. Lumber is handled almost 
entirely by fork-lift and straddle 
trucks, Work orders are communi- 
cated to the material handling trucks 
from the despatching office and the 
shipping department over their Bell 
2-Way Radiophone System. 


OR 


that the 2-Way Radiophone System 
increases efficiency of the trucks 
by 15%— giving a good return on 
the small monthly payment for the 
service. 

Why not give us a call and let us 
tell you how @ BELL 2-waY RADIO- 
PHONE sysTEM will save you time 
and money? 


The offer in each case must be 


accompanied by the full amount of 


the purchase price together with the rental at the rate of $1.00 an acre 
for the first year, and the lease fee of $10.00. The full, correctly spelled, 


name of 
occupation, should be indicated. 


the person for whom the offer is made, followed by his 


The purchase price, rental and fee in Canadian funds must be in the 


form of cash, bank draft, 


certified cheque on a chartered bank or 


certified Treasury Branch cheque payable to the Provincial Treasurer. 


Anyone may ask that if his offer on one 


arcel is not accepted that he 


be considered on another parcel providing bis order of choice is clearly 
stated and that the amount of his remittance is sufficient to satisfy the 


purchase price, rental and fee on th 


e further choice. 


The offer should be mailed to the undersigned or may be handed to 
of Mineral 


the Director 
Edmonton. 

The right is reserved to reject 
refund to the person making 


Rights. Room 234, 


atural Resources Building, 


any or all offers received and to 


an offer the moneys received from him. 


To avoid any misunderstanding it is stated that the lease, if issued, 
Gee Seeoct be, Bo. sovetty thet may from time te tene-be Lived by 
the Lieutenant Governor ouncil pursuant to Section 268 of The Mines 


and Act 
strictly cash purchase 


and any offer to receive consideration 
basis. 


H. H. SOMER 


EDMONTON, Alberta, 


the strike weapon. | dian plants were not affected. 


Much of management will! 
fear loss of labor cost control. 
Therefore, it seems likely the 


* * * 


The Manitoba Farmers’ 
Union has decided it’ doesn’t 


railways will have to continue| want to join labor unions in a 


dealing with unions that hold 
most of the trump cards, 
7 > * 

Labor costs—as against wage 
costs—are getting a more criti- 
cal look by management in U. S. 

Example: f 

Electric Aute-Lite Co, has ob- 


must be on @ 


VILLE, 
Deputy Minister of Mines and Minerais. 


new political party. 

The decision was almost 
unanimous on a motion at the 
Union convention asking that a 
committee be appointed to meet 
with the Canadian Congress of 
Labor on the proposal. 

Only 15 of some 375 delegates 
voted for it. . 

The MFU rebuff follows a 
decision by the provincial CCF 


E. J. WHITE 


The appointment of Mr, E. J. White as 

Genero! Manager of Canadian Steel 

Wheel Limited is announced by Mr. A. C. 

MacDonald, President of the compony. 

Canadian Steel Wheel Limited is joi 
by 





le 


ASL Lt 


the 
founding 
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engineers 


designers 
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to 
builders 

and 
industry 


Letter from London 


NCE more I must put on 

record that the scientists 
of Britain stare hopelessly 
and helplessly at the deepen- 
ing fog over London and the 
Home Counties. 


And once more the engine 
drivers on the local trains 
peer into the fog hoping to be 
able to read the signals in 
time. 

But the scientists 
downhearted. 

Although they cannot dis- 
perse a fog they still expect 
to reach the moon before the 
Russians get there. 


are not 


* 7. * 


Randolph again .. . 


As usual Randolph Chur- 
chill is indulging in his 
favorite occupation of sup- 
plying political “noises off.” 

In a series of articles in 
Lord Beaverbrook’s Evening 
Standard, the irrepressible 
Randolph has set out to 
prove that Suez was a fore- 
doomed disaster, that Eden 
was a hopeless bungler, and 
that the French and the 
British misjudged, miscalcu- 
lated and misunderstood the 
whole affair. 


Already the Foreign Office 
has denied the accuracy of 
some of his statements, but 
that is grist to his mill, 


The faults of Randolph are 
many, but he is intensely 
readable, 

However, Eden has come 
up to London and may decide 
to open fire on his own ac- 
count. 

* a . 

There 
“noises 
Fleet St. 

Hugh Cudlipp, the editor- 
ial genius of the Daily Mir- 
ror group, is looming up as a 
man of destiny. 

Subject to Treasury con- 
sent, Daily Mirror News- 
papers Ltd. has offered two 
of its ordinary shares for 
each Amalgamated Press 
ordinary share. 


been 
week in 


have 
this 


also 
off”’ 


* + e 
Wills are private 


Should wills be published 
in the newspapers? 

This is an issue which was 
discussed in the Commons 
when a private member’s bill 
was put forward to ban such 
publication. 


The government whips 
took no part in the proceed- 
ings, and it was left to a free 
vote. 

By a tiny margin, the 
House declared that in death 
as well as life a man is en- 
titled to his privacy. 

Every day the London 
newspapers publish details of 
wills, but without comment 
unless there is some startling 
revelation in the contents. 


Although there was no di- 
vision on party lines, the ma- 
jority of the Tories were for 
publication just as the So- 
cialists were for privacy. 


* . * 


Perhaps the most astonish- 
ing recent disposal of a 
private fortune was that of 
the late James de Rothschild, 
who died worth many. mil- 
lions of pounds and, except 
for a few benefactions, let 
the Chancellor of the ‘Ex- 
chequer take almost the lot 
in death duties. : 

Was it vanity or was it 
patriotism? 

Truly the way of a rich 
man with his money is stran- 
ger than the way of a maid 
with a man, 


Sir Thomas Beecham is in 
his 80th year and throughout 
his stormy life he has burned 
the candle at both ends and 
in the middle. 

Yet the other night he 
conducted his orchestra at 
the Festival Hall with such 
spirit and musicianship that 
the audience gave him a 
thunderous ovation. 

London’s music critics are 
normally a rather jaundiced 
lot, but they really went to 
town on Beecham’s triumph. 

It is even rumored that 
one critic was actually seen 
applauding, but perhaps that 
is no more than a rumor. 


In death as well as in life 
a man is entitled to his 


privacy... 


By ADELPHI 


While on the subject of the 
arts, it is interesting to note 
that the entire Shakespeare’s 
Memoria] Theatre company 
is about to fly to Russia and 
give them the works. 

In other words, it is going 
to introduce Hamlet, Mac- 
beth ‘and tHe star-crossed 
lovers of Verona to our 
Communist cousins. 

It is unlikely that Mr. 
Khrushchev will be much im- 
pressed by the wordy vacil- 
lations of Hamlet or the 
wistful beauty of the balcony 
scene, but the bloody Scot 
ought to be a wow. 


7 * * 
Rhodesia’s Roy 


How does one become a 
prime minister? 

In Britain the golden road 
is Eton-Harrow and Oxford- 
Cambridge, although Chur- 
chill took his own road. 


But has 


from 


recently London 
been enjoying a visit 
Sir Roy Welensky, prime 
minister of the Rhodesian- 
Nyasaland Federation, who 
took a very different route. 

He was a professional pu- 
gilist in Rhodesia and then 
became an engine driver. 

His father kept a pub. 

Now Sir Roy is not only a 
powerful political figure but 
a man of destiny. 

Perhaps in the matter of 
background the public house 
has its points as well as the 
public school. 


7 * 


Sir Henry Channon, a 
Conservative MP for long 
years, died recently. 

In due course, the con- 
stituency association adopted 
his son as the Parliamentary 
candidate for the division. 

Oddly enough there have 
been some murmufings and 
mutterings although they 
have nothing to do with the 
suitability or unsuitability 
of the young man. 

The argument is that 
whereas the House of Lords 
has now virtually substituted 
life peers of Parliament for 
the hereditary principle, the 
democratic elected House of 
Commons is _ increasingly 
adopting the hereditary 
principle. 

It would be a perfect theme 
for Gilbert and Sullivan if 
they were alive today. 

* + 7 
Closing coal pits 

There is trouble in the 
mining districts. 

Next year 36 “high-cost” 
pits, mostly in Scotland, will 
be closed. 


Some 13,000 miners will 


become redundant, but it is 
hoped that many of them 
will find work in other jobs. 


Those who do not will get 
26 weeks pay. 

It is never easy to find al- 
ternative employment for 
miners. 


They develop a_ special 
pride in their below-the- 
ground work and do not take 
easily to what should be re- 
garded as much better con- 
ditions above ground. 


* * * 


The minister in Parliament 
announced that the Coal 
Board’s deficit would not 
differ greatly from that of 
last .year’s £5 million, 


He was able to state that 
output per man has reached 
a record level, therefore it 
was not a complete surprise 
when the Industrial Arbi- 
tration Tribunal announced 
this week that there would 
be a pay rise of seven shil- 
lings and sixpence a week 
“without strings,” for 300,- 
000. day wage men. 


The cost will be £10 mil- 
lion’ but no one will begrudge 
it. 


¢-- 


| M.D. 


ANNOUNCEMENT 


ONTARIO HYDRO 
APPOINTMENT 


id 


ea 


DONALD K. GRANT, M.D. 


The Chairman of Ontario Hydro, James 
S. Duncan, C.M.G., LL.D., has announced 
the appointment of Donald K, Grant, 
M.D., as Director of Medical Services, 
succeeding Dr. R.W.1. Urquhart, who has 
accepted the Chairmanship of the Ontario 
Hospital Services Commission. 

Dr. Grant graduated as a Bachelor of 
Science in 1936 from the University of 
Saskatchewan and, in 1939, secured his 
from the University of Manitoba. 
Serving with the Royal Canadian Army 
Medical Corps from 1940 to 1946, he 


| was promoted to the rank of Lieutenant- 


| 
| 


Colonel, was also mentioned in dispatches 


and awarded the M.B.E. 
| After post-graduate training in surgery, | 
Dr. Grant joined Ontario Hydro in July 


| 1947, and following service as Medical 


Officer at a number of Hydro projects, 
was appointed Assistant 
Medical Services in 1954. 


$—--- - - 


Fine Paper 
Upturn Grows 


MONTREAL (Staff) — The 
jupturn for fine paper chalked 
up an 8.6% production increase 
lin October and a 5% rise in 
| total shipments. 
For the first 10 months output 
and shipments were almost! 
exactly even with last year's 
figures. 
Production was 213,627 tons 
this year (213,515 last), ship-| 
ments were 211,990 this year | 
(212,055). It seems probable | 
\that full-year totals will also! 
equal those of 1957 — or pos-| 
sibly top them. 
| October totals were 23,198 
tons of production (21,359 last F 
year), 20,969 tons shipped to 
|Canadian consumers (19,589), 
| 1,310 tons exported (1,623) and! 
| 22,279 tons in total shipments 
| (21,212). 


JAMES O'REILLY 











Director of | 
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ANNOUNCEMENT 


R. C. S$. APPOINTMENTS 


GORDON G. ROLPH GAVIN C. CLARK 


Grenville Rolph, President of Rolph-Clark-Stone Limited, Toronto, leading Canadian graphic arts 
firm with branches in Montreal and Holifax, announces three new executive changes. 
has been elected Vice-President, Marketing; Mr. Rolph has been elected Vice-President, Manufacturing; 
and Mr. Clark has been appointed Secretory-Treasurer, succeeding the late George H. Houston. All 
three ore directors of Rolph-Clark-Stone Limited. 


Mr. O'Reilly 


Rea 


Pipe made of C-I-L POLYTHENE defies corrosion 
...and it’s flexible, 9 times lighter than steel 


Corrosive fluids that break down other materials can’t 
harm pipe made of C-I-L polythene — it’s a “natural” for 
industrial plants and laboratories. It can’t rust or rot, so 
it's ideal for cold water systems for farms, logging camps, 
summer cottages, golf courses, small communities. It's 
casier and cheaper to install than ordinary pipe, comes 
in 2” to 6” diameters — lengths up to 400 feet. 


C-I-L polythene resin is converted into scores of 
other superior products too — insulation for wire 
and cables, containers, construction and packaging 
film, housewares and toys. In fact, demand is grow- 
ing so rapidly that the C-I-L polythene plant at 
Edmonton is now being enlarged to double its 


Suppliers of polythene, “Perspex” acrylic 
sheet, “Darvic” rizid vinyl sheet, “Mouldrite” 
urea moulding compounds, “Corvic” p.v.c. 
resin and “Flovic” vinyl acetate foil. 


present output. The authoritative journal] “Plastics 
Sphere” keeps you informed of the latest develop- 
ments in plastics — 15,000 of your fellow business- 
men read it regularly. To get on the mailing list, 
write: Canadian Industries Limited, Plastics Divi- 
sion, P.O. Box 10, Montreal. 


GP» PLASTICS 


Nearing completion in Montreal's 
famous harbor the $30,000,000 
extension to one of the world’s 
most modern grain elevators. 


Growing 
with 


Montreal... 


The Montreal Star 


“Serving and selling Montreal's English, market 
by consistent expansion of present high coverage.” 





Main Doorway, Head Office Building 


Cai ai 


During the year since we last met our economy 
has passed through a relatively mild recessive 
phase. A depression which many feared and more 
than a few expected did not materialize. Now the 
commercial and industrial scene is brightening, 
despite the indications of winter unemployment. 
The new year seems to hold promise for most lines 
of production and most regions of our country. 

In many ways the events of 1958 present a note- 
worthy illustration of recession and recovery where 
over-all productivity is improving and where money 
incomes and prices have a tendency to rise 
together. In such an environment the forces of busi- 
ness re-adjustment produce a levelling-off of out- 
put rather than a-serious decline, while the follow- 
ing forces of recovery manifest themselves in 
noticeable upward movements of most indicators. 


It now seems likely that the Gross National Pro- 
duction will have a value fractionally above $32 
billion, or about 2% higher than in 1957. Allowing 
for higher prices the volume of production was 
probably little changed. Export trade has been well 
maintained, consumer expenditures have increased 
moderately and capital investment has shown but 
a moderate decline. For a year which began amidst 
gloomy forebodings this cannot be considered as 
other than reassuring. * 

Toward the end of last year concern was ex- 
pressed in some quarters about the downward 
trend of capital investment. Yet a level of about 
$8.5 billion may be achieved, a decrease of less 
than 3%. There have, of course, been some notice- 
able changes in the components. There has been a 
drop in capital expenditures for manufacturing 
offset by an increase in expenditures for housing 
which this year are estimated to reach an all time 
high of more than $1.7 billion, an increase of about 
$350 million over last year. Aggregate of 1958 
capital investment will be somewhat less than in 
1957 but is still considerably higher than the total 
for 1956 which we habitually refer to as a “boom” 
year. By the second quarter of the year corporation 
profits before taxes emerged from the uninterrupted 
decline that dated from the end of 1956 and there 
are signs of a steady and possibly improving trend 
in more recent months. There are some indications 
that business capital expenditures may be moder- 
ately reduced next year but an improvement in 
business expectations during 1959 may bring some 
upward revision 

Value of consumer expenditure is apparently 
higher than a year ago but consumer price increases 
would-just about offset this increase in terms of 
volume. As the population has increased by 
some 460,000, per capita trade in terms of volume 
was slightly below last year and it is thus the in- 
crease in population which has brought about the 
over-all increase in dollar volume in consumer 
buying. The Canadian consumer spends almost two 
out of every three dollars paid for the nation’s 
goods and services and this year aggregate con- 
sumer expenditures exceeded $20 billion for the 
first time. Through most of 1958 Canadians re- 
duced consumer debts, built up savings, and cur- 
tailed a. of durable goods in favour of non- 
durables and services. The growing liquidity of 
individual Canadians and many business organiza- 
tions may well provide a base for further recovery 
during the period ahead. 

There are indications that this year’s aggregate 
exports should come close to the level of last year 


“Climate to induce individual effort and 

a private investment is essential for growth”, 

& said Neil J. McKinnon, President, addressing the 

pce 92nd Annual Meeting of The Canadian Bank of Commerce. 


but here too, there have been changes in com- 
ponents. At the same time imports have been 
reduced, principally of machinery, and this trend 
is allied with some decline in the level of foreign 
investment in Canada. The over-all deficit in 
foreign trade on merchandise account will show 
a marked reduction as compared with last year. If 
the recovery in business activity in the United 
States is sustained, as is expected, the level of ex- 
ports from Canada in 1959 will be well maintained. 


Production 

Industrial production is, of course, affected by 
both domestic and foreign demand. It emerged 
from its downward phase at the beginning of the 
year. Although volume has been adversely affected 
through industrial disputes it has, nevertheless, im- 
proved to a level which, barring further work stop- 
pages, by now should compare well with last year. 

Mineral production has been adversely affected 
by less favourable foreign markets and prices but 
there are signs of improvement in some, although 
not all, of its constituents. The total value of 
mining production for the year is expected slightly 
to exceed that of 1957. Neither the mining nor 
metallurgical industry, however, had an altogether 
favourable year. Iron ore output was affected until 
recently by the low rate of production in USS. steel 
mills. A decline in price and world demand for 
base metals resulted in curtailed operations in that 
field. The export market for western oil was re- 
duced, as was that for aluminum. On the other 
hand, increased shipments of uranium contributed 
substantially to the strength of export trade, and 
gold production was the highest in some years. 

Farm net income this year may prove to be 
slightly below that of 1957 owing largely to adverse 
weather conditions in the Prairie Provinces. The 
movement of livestock into export markets and 
favourable price levels have been a source of sup- 
port. Wheat sales in the 1957-58 crop year were 
considerably above those for the previous year and 
overseas clearances in the latter part of 1958 have 
continued at much the same rate. However, total 
Canadian supplies of wheat at the beginning of the 
new crop year, although below the level of the 
previous year, were still high and it seems clear 
that world supplies of wheat will be more than 
adequate in relation to markets in the coming year. 
Unfortunately there are indications that more diffi- 
cult conditions may arise in commercial sales. 


Resource Development 

Although important natural resource projects 
are in the course of development we do not for the 
present see ahead of us programmes of the magni- 
tude of the St. Lawrence Seaway or the intense 
activity in the oil and gas fields that characterized 
the past few years. Oil and gas developments con- 
tinue but the greater emphasis for the present is in 
fad distri ar and utilization of products and 4 

ucts. Many mining programmes are un 
study and development and important expendi- 

tures are being made in preparin, i 
and iron ore production. Although the work now 
ing on is not as spectacular as that of a few years 
ago it is soundly based and undoubtedly we shall 
continue to see in the years to come a steady and 
I of natural resources includ- 


“ing the vital field of energy. The R Commission 


on Energy has recently itted its views in a 
first report to the Government. This Report has 
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‘The Scene is Brightening’ 


attracted widespread attention among those fa- 
miliar with its field of study. A further report is to 
be submitted soon and it is apparent that the 
recommendations and their implications will in 
due course require examination with careful con- 
sideration of their possible influences on the 
development of the economy. 


Employment 

Continued population growth through the year 
with an increase in the labour force represents one 
of the factors reflected in employment as well as 
unemployment. Unexpectedly for many, the num- 
ber of employed Canadians has been just about 
the same as last year. Notwithstanding this, un- 
employment in 1958 continued to present a prob- 
lem ‘to Governments and private employers. The 
unemployment in this period was caused by a com- 
bination of circumstances which was more than 
seasonal in character. In 1957 our population grew 
exceptionally—about half a million—and the labour 
force by 221,000. At least three out of five of 
these additional working adults in that year were 
immigrants escaping old terrors or seeking new 
opportunities. It is not hard to see why unemploy- 
ment was higher in 1958, a year when, temporarily, 
basic growth factors were weaker than they had 
been for some time. Population growth this year 
has been at a lesser rate than in 1957. It may be 
expected that the underlying market demand in 
several key sectors of the economy, partly reflected 
in the high level of building contracts awarded in 
recent months, and supported by the stability of 
1958, should provide a foundation for further 
progress in 1959. 


Housing 

Residential construction this year is creating a 
new record with indications that completions may 
amount to 153,000 units compared with 117,000 
last year. Of the total it now appears that 80% 
was financed by individuals and financial institu- 
tions and the remainder by moneys made available 
by the Government through Central Mortgage & 
Housing Corporation. 


Financial Developments 

For some years under expansionary forces federal 
revenues have been greater than rising expendi- 
tures, and surpluses have in the main been used to 
reduce the federal debt. This year we have seen 
another phase of so-called compensatory fiscal 
policy: the expenditure of greater sums of money 
than the existing tax structure could provide. Under 
the growth conditions which are characteristic of 
Canada we have had little experience with the 
implications of deficit financing. Under a dynamic 
economic system there are bound to be recurring 
periods of advance and rest but we do know from 
experience in other countries that long continued 
deficits can have seriously adverse effects on the 
price structure and on business generally. We in 
this country should set our sights on an equilibrium 


in the economy arid a budget in some measure of 
balance. 


The past year has also seen a marked increase 
in money supply in the banking system but with 
some unused productive facilities there has been 
only a modest movement upward in prices and one 
which probably would have taken place in any 
event. Notwithstanding this monetary expansion 
accompanied by substantially enlarged holdings of 
Government bonds by the banking system, interest 
rates are now moving upward. Much of this trend 
has been influenced by developments in the United 
States where at least in part there has been a dis- 
inclination on the part of investors to buy Govern- 


ment bonds and a trend to other types of invest- 
ment. 


Summary 

Expenditures at all levels of governments in the 
economy continue to increase. Even excluding 
public business enterprises, government expendi- 
tures on goods and services now approach $6 
billion a year. There are also those expenditures 
arising from transfer payments by governments to 
individuals which seem likely to be at a rate of $3 
billion by the end of this year. In all, this repre- 
sents a very substantial sum in relation to total 
national expenditure. 

Few Canadians fully realize the extent and signifi- 
cance of the influence on our country of government 
expenditures and budgetary, fiscal and monetary 
policies. The magnitude of this influence and its im- 
plications raise many factors—the level of govern- 
ment deficits, the rate of price increases, the 
possibility of increasing taxation—which give pause 
for thought. How can a climate favourable to 
private investment, individual enterprise and maxi- 
mum economic freedom be preserved? For ex- 
ample, in the period ahead there may be demands 
in some sectors of our economy exceeding the 
readily available resources which may be freely 
allotted to those sectors, and we must be conscious 
of the importance of maintaining freedom of action 
in the capital markets to balance requirements of 
production and consumption. 

There are many more allied considerations. 
Canadians have always been resourceful in their 
genius for finding the means of compromise and 
moderation and an increasing awareness will help 
to solve the problems of the future. The nation has 
been built on sources of individual enterprise» 
skills, imagination and creativeness with adequate 
incentives and rewards. A vital part ae national 
development must be to preserve uate scope 
for these foundations for future growth. 


J. P. R. Wadsworth, Vice-President and 
General Manager, reviewed the balance 
sheet, highlights of which are summar- 
ized, and said in part: 


The 92nd annual statement shows total assets te 
have exceeded for the first time three billion 
dollars and the increase from one year ago amounts 
to $435,097,000. This is the largest growth in one 
year in the history of the Bank. 

The increase in money supply in the banking 
system during the year was greater than the 
demand by business and individuals for bank loans 
so that quick assets represented principally by 
Government of Canada securities have increased. 

Commercial and other loans at $1,011,352,000 
decreased by $48,920,000. While the number of 
borrowing customers increased, public financing 
to fund temporary loans brought about reductions 
which more than offset the general increase in 
most classifications. The Bank’s activities in the 
Personal Loan field, which commenced over 
22 years ago when the Bank pioneered this service 
in Canada, have continued at a steadily growing 
pace. Since the inception of this plan over one and 
a quarter million individual loans have been 
granted. The Bank’s participation in the year’s 
activity in the residential construction field is 
reflected in an increase of mortgages insured 
under the National Housing Act of 1954 of 
$43,384,000. The total of these loans now on our 
books stands at $140,215,000. 

Deposits now total $2,818,400,000, an increase 
of $411,557,000. Both savings and other deposits 
reached new highs, while deposits from govern- 
ment sources in the aggregate remained about the 
same. 

The total number of banking offices at the end 
of the year stood at 807. During the year 32 new 
branch offices were opened, in new or growing 
urban and rural areas. 

The Annual Meeting provides the opportunity 
of reporting on the part played by the personnel. 
The figures oo for themselves and represent the 
combined efforts of a group of more than 10,000 
men and women. However, even in banking, 
figures cannot tell the whole story. The day-to-day 
services to more than two million customers are 
largely of a personal nature requiring thoughtful- 
ness, understanding and courtesy. Behind this 
large group of front line personnel are all those 
whose roles are equally important in a supporting 
or staff capacity. In addition, however, to the 
various roles played during the business day there 
is the role in the community in which so many of 
our men and women play an important part. I am 
sure the shareholders as well as the Chairman and 
the President will wish to join with me in an 
expression of appreciation to all the personne! of 
the Bank for their ready acceptance of responsi- 
bility and the faithful discharge of duties as good 
bankers and good citizens. 


ANNUAL STATEMENT HIGHLIGHTS 
YEAR ENDED OCTOBER 31, 1958 


ASSETS 
Cash Resources (including items 

in transit) $ 523,286,848 
Government and Other 

Securities 1,076,772,950 
Call Loans svossavscssanscenverssssesssesees 174,652,458 

Total Quick Assets .............. $1,774,712,256 

Loans and Discounts 1,01 1,767,250 


Mortgages and Hypothecs Insur- 

ed under the N.H.A., 1954 140,215,347 
Customers’ Liability under Accep- 

tances, Guarantees and Letters 

of Credit, as per contra 


CHUNGE PORE 5 ia ices steceesensenses 54,496,728 
Total Assets $3,016,792,362 


LIABILITIES 


Deposits ................ 

Acceptances, Guarantees and 
Letters of Credit 35,600,781 

Other Liabilities ... 16,624,747 
Shareholders’ Equity 

Capital Paid Up $ 45,000,000 

Rest Account ...... 100,000,000 

Undivided Profits 1,167,084 —_ 146,167,084 

Total Liabilities .............. soos $8,016,792,362 

STATEMENT OF UNDIVIDED PROFITS 

Profits before Income Taxes ............ $20,162,347 

Provision for Income Taxes 


$2,818,399,750 


Balance available for distribution 
Dividends ‘ 7,198,544 
Amount carried forward $ 3,013,803 
Balance of undivided profits 
October 31, 1957... 2,153,281 
$ 5,167,084 
Transferred to Rest Account 


Balance of undivided profits 
October 31, 1958 $ 1,167,084 


The full text of the President's and the General Manager's addresses may be obtained by writing to the Secretary, Head Office, Toronto. 


THE CANADIAN BANK OF COMMERCE 


807 BRANCHES TO SERVE YOU 


he 
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ANNOUNCEMENT eee 


Aluminum’s 


Big Mix-Up 


It could add up to a price 


break for the 


consumer and 


more competition for our alu- 
minum industry ee 


IAN FRASER STEVEN MONTREAL (Staff) —| 

The appointment of Mr. lan Fraser Steven Aluminum continues to make 

os General Manager of Canadian Acme | big news this week with a cloud 

Screw & Geor, Limited is announced by| of price confusion in North 
Mr. M. P, Jolley, President of Canadian . . . . 

Acme Screw & Gear, Limited and of America and a still-widening 

ownership fight in Britain. 


—,—- ee 


Russell Industries Limited. 
Mr. Steven brings with him a wide Both have much international | 
experience in manufacturing and business meaning: 
edministration. His more recent assign- s : : 
ment was Vice-President of Hills-McCanna © The price moves. on this side 
Compony, in Chicago of the ocean apparently have 
Mr. Steven is not a stranger to| resulted in a world price freeze 
Canada, having spent eight years during | until mid-1959. 
one as o manufacturing executive | @ The manoeuvring in the U.K. | 
He is a graduate in Science and Com- seems to reflect, among other 
merce from North Western University. | things, a contest between two} 
a |. 5, aluminum - producers —| 

| Aleoa and Reynolds — for more 
JOHN LABATT LTD, has al-| international business. 
lotted 17,250 common shares to| This should mean even| 
certain officers and key person-| warmer competition for Can- 
nel, There were 1,272,245 com-| ada’s Aluminium Ltd. 
mon shares outstanding on Dec. 1.| The price freeze could be a} 
a ie | break for consumers, in view of 

|rumors of a possible increase 
AMAZING MINOX |early in the new year. 
It developed like this: 

. | Aluminium Ltd, told its cus- 
the tiny camera you tomers that it was removing its 
can ca rry anywhere 60-day price protection on ingot. 

—___—_—_ — This widely adopted proviso | 
—all year ‘round 


had failed to prevent develop- 
ment of the present rather con- | 
fused price picture. 

To bridge the transition to the 
time when there will be no pro- 
tection (with price being that} 
at time of shipment), the Cana- 
dian firm said it would accept | 
orders at today’s prices until| 
Dec. 31 for shipments before | 
July 1, 

U.S. reaction was fast. 

Reynolds widened the appli- | 
cation of this policy from just | 
ingot to all its products. 

Alcoa went a further step by 
saying it would sell at today’s | 
prices on all shipments before 
July 1. Kaiser followed. 

The competitive effect of all 
this seems to bar any increase in 
prices before July 1. 

(Aluminium Ltd. ingot price | 
presently is 24.7c lb. in the 
U.S., 22.5¢ in Canada.) 








The new 
MINOX 8 
with built-in 
shutter- 
coupled 
exposure meter, 
chrome finish 
$169.95 





MINOX (without 
meter) also avail- 
able, $139.50 
Prices Include 
leather case and 
safety chain. 


Takes Perfect Full Size Pictures | 


The ultra-miniature precision Minox B 
is only 37%” long, weighs 314 oz. . It's 
quick, sure, simple to operate — in- | 
stantly ready for use always. Takes 
both colour and black and white, has 
f/3.5 lens, speeds from 1 to 1/1000 
sec., plus Bulb and Time, focuses from 
8” to infinity. 


Watch for a big promotional | 
| drive in stainless steel products | 
early in the New Year. 

The driving force behind it: 


Canada, world’s biggest nickel | 
producer, | 
Inco’s objective: 
To boost nickel’s biggest and | 
surest single market—stainless 
steel consumer products. 

Steel companies, fabricators 
and retailers will be in on the 
U.S.-Canadian campaign. 

The selling effort—it could be 
a $3-million campaign on 
national and local level — calls 
for co-operation with selected 
retail outlets, one in each of 
several U.S. and Canadian 
cities. 

In Canada, a leading national 
retail chain will likely join Inco 
for in-store displays and promo- 
tions in a number of cities. 

These will coincide with simi- 
lar promotions in some 29 key 
U.S. centres Feb. 2-14. 

Details are still being worked 
out by Inco and the retailing 
firm. 

The campaign marks what is 
probably the first time Inco has 
launched an_ intensified con- 
sumer promotion of this kind. 

Background of the company’s 
growing market-consciousness: 

A substantial surplus of un- 
sold nickel that built up quickly 
over the past year. 

It was a sharp turnaround in 
markets which for years had 
gobbled all nickel production. 

The campaign is part of an 


Charge 24 Firms 
In Air Pollution 


Metro Toronto’s campaign 
against air pollution is still in 
‘high gear. 

Twenty-four business firms 
and other organizations were 
charged this week under by-laws 
administered by the air pollution 
branch of the Metro works de- 
partment. 

Various types of businesses and 
‘industries have been summoned 
to special court since the drive 
was stepped up last September. 

Among those summoned this 
week: 

Dominion Hotels & Develop- 


The perfect gift for an important 
business associate or valued friend, 


At your dealer's or write for literature te 
Dept. F. 


579 RICHMOND ST, W., TORONTO 28 





Coucial 
Adonuilige 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.I. S. Series 
“A” Trust, established 
in 1931 


t North American 
Diversification 

2 Generous Dividend ©: 
Policy 

3 ital Growth 

lotential 

& Protessional 
Management 

5 Protection trom 
Anflation 

6 Immediate 
Marketability 

7 Advantageous Tax 
Position 


g Favorable 
Succession Status 


@ Safe Guardianship 
of Assets 


Quarterly Reports 
10 Uber ons 


Ootain a copy of the pros- 
pectus and latest report 

your own invest- 
ment dealer or stockbroker, 
or directly from . . . 


Grouped Income Shares 
Limited 
544 Howe Street 
eee aoe 
MaArine 


|seems to be recovering. 


| which 


Note this background: 

Aluminium Ltd. has been a 
strong advocate of low prices as 
a sales booster. 

This has caused some resent- 
ment among U.S. firms. It was 
Aluminium Ltd. which started a 
2c price reduction last spring. 

Demand for aluminum now 
But 
there is still considerable excess 


|capacity, particularly in Alu- 


minium Ltd. and Alcoa smelters. 

Overseas, the bone of conten- 
tion is British Aluminium Ltd., 
the controlling parent of Cana- 
dian British Aluminium Ltd. at 


| Baie Comeau. 


It now appears the U. K. gov- 
ernment will not immediately 
okay a deal to sell 4.5 million 
unissued shares of the U.K. 
company to Alcoa for a reported 


| $8.40 a share. 


It may wait until it is clear 


\that shareholders don’t instead 


want to accept an offer from 
Tube Investments of the U. K. 
and Reynolds for all the nine 
million outstanding ordinary 
shares. 


This offer is at present the 


|equivalent of about $11 per 


share. 

Either way, it looks as though 
a big U.S. aluminum company 
is going to become influential 
in the affairs of the large British 
firm. 

Although the deal has angles 
may cause some worry 
about markets for Canadian 
aluminum (FP, Dec. 6), there is 


|a possible bright side: 


If a U.S. firm should have an 
important voice in Canadian 
British Aluminium, might it 
then have an incentive to keep 


_the U.S. market open for CBA 


ingot? 

If so, then this might be a 
counterweight to recent rising 
protectionism among U.S. 
aluminum-makers. 


Ineo’s $3 Million Drive 
To Boost Stainless Steel 


over-all research and selling 
effort by Inco to broaden nickel- 
using markets. 


a os ' Previously, the company had | 
i i OE i i Roe Fee ea ; ere 
International Nickel Co led the way in opening neW | will maintain its property hold-| tailed examination of most of the 


nickel markets—but for past 20 
years the problem has been pro- 
duction not selling. 
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$65,000,000 
Province of Ontario 


4°4% Debentures, to mature January 1, 1965 
5% Debentures, to mature January 1, 1979 


To be dated January 1, 1959 


Principal and half-yearly interest (July 1, and January 1) payable in lawful money of Canada at the 
holder’s option at any branch of the Province’s bankers in Ontario, or in any of the Cities of St. John’s, 
Halifax, Charlottetown, Saint John, Quebec, Montreal, Winnipeg, Regina, Calgary, Edmonton, Van- 
couver and Victoria. Coupon Debentures for both maturities registrable as to principal only in 
denominations of $500, $1,000, $5,000 and $25,000. Fully registered Debentures for both maturities in 
denominations of $1,000, $5,000, $10,000 and $100,000. 


The Debentures due January 1, 1965 will not be redeemable prior to maturity and the Debentures due 
January 1, 1979 will be redeemable as a whole but not in part on thirty days’ notice on January 1, 1977, 
or on any interest date thereafter at 100 and accrued interest. 


Legal Opinion: Messrs. Daly, Harvey & Cooper. 


In the opinion of Counsel these Debentures will be direct obligations of the Province of Ontario, and 
principal and interest will be payable out of the Consolidated Revenue Fund of the Province. The 
proceeds of this issue are to be used for the purposes referred to in The Ontario Loan Act, 1957. 


Information regarding the financial position of the Province will 
be found in the official circular, which is available upon request. 


It is expected that interim Debentures in bearer form in denominations of $500, $1,000, $5,000 and $25,000 
will be ready for delivery on or about January 5; 1959. We, as principals, offer these Debentures, if, as and 
when issued and accepted by us, subject to prior sale and subject to the approval of Counsel. 


Prices: 


1965 maturity: 99.25 and interest* to yield about 4.90% 
1979 maturity: 98.00 and interest* to yield about 5.16% 


*No accrued interest in respect of Debentures purchased and paid for on or before January 5, 1959 


Wood, Gundy & Company Limited 

Dominion Securities Corpn. Limited 

A. E. Ames & Co. Limited 
Royal Securities Corporation Limited 
Harris & Partners Limited 
Equitable Securities Canada Limited 
W. C. Pitfield & Company, Limited 
Collier, Norris & Quinlan Limited 
Anderson & Company Limited 
Brawley, Cathers & Company 


McLeod, Young, Weir & Company Limited 

Bell, Gouinlock & Company, Limited 

Mills, Spence & Co. Limited 
Cochran, Murray & Co. Limited 
Dawson, Hannaford Limited 
R. A. Daly & Company Limited 
Bankers Bond Corporation Limited 
Matthews & Company Limited 
Bartlett, Cayley & Company Limited 
Flemming & Company 


Midland Securities Corpn. Limited 
Burns Bros. & Denton Limited 
Gairdner & Company Limited 

James Richardson & Sons 
Fry & Company Limited 

J. L. Graham & Company Limited 

Charles H. Burgess & Company 
Walwyn, Stodgell & Co. Limited 


The information contained in this advertisement is based upon statements on which we have relied. We do not guarantee but believe the information herein to be true. 


ASBESTOS MARKS TIME _|company has granted an option 
Asbestos Crude & Fibre Mines | on 800 acres at Nicolet Lake. De- 


CANADA MALTING CO. has} | COVE IN SILVER-LEAD 
cancelled 66 412% cumulative! Cove Uranium Mines plans 


| work as soon as possible on sev- 
redeemable preferred shares.| g+a) silver-lead claims recently 


There were 181,681 
shares outstanding on Dec: 2, 


ings in the Thetford area of Que- | company’s properties was done in 
bec, R, P. Mills, president, states. 1958, but results were inconclu- 


Of about 24,000 acres held the} sive. lof B. C. Reports indicate pres-'silver per ton are reported. 


“Have I enough 
life insurance 
to take proper care 
of my family?” 


© [t makes a man mighty proud to think 
of the complete confidence that his family place in him 


as a good provider... 


And it makes him think hard about his life insurance. . 
makes him wonder whether he has enough to look 


after them properly, if anything should happen to him. 


Today is a good day to talk to a London Life representative. 


London Life 


Insurance Company 
Head Office: London, Canada 


j}ence of four veins up to five ft. 
| wide on the property, R. J. Sab- 
lourin, president, states. Values 
preferred | acquired in the Lardeau district |Twnning from 20 oz. to 1,000 oz. 





orsrsere 


A Londoner’s 


Financial Notebook 


Gaerne eee 


News and views on the 
British securities markets, 
specially written for FP by 
one of London's distinguish- 
ed financial writers. 


ITH the approach of 

Christmas, activity in 
markets has contracted, but 
the undertone in most sec- 
tions has remained firm. 

In a further move to pro- 
mote economic expansion, the 
government plans to raise 
capital advances to the Na- 
tionalized industries by about 
£1,650 million over the next 
few years. 

As part of this progran 
Parliament will be asked to 
approve an 
£1,000 million 
ing powers of 
ity and Gas Councils, to 
finance ‘their capital invest- 
ment plans between 1959 and 
1965. 

A large part of the expen- 
diture will go on nuclear 
power stations, which will 
come increasingly into prom- 
inence as a source of electric- 
ity in the U. K. over the riext 
decade. 

To finance the rail modern- 
ization scheme, the British 
Transport Commission is ex- 
pected to borrow another 
£600 million in the next 
three or four years. 

The National Coal Board’s 
borrowing powers are going 
up from £75 million to £139 
million, but it seems that the 
emphasis in capital spending 
will be more on raising effi- 
ciency than on expanding 
total output. 

A total of 36 collieries, 20 
of them in Scotland, are to be 
closed and opencast output is 
to be reduced. 

Because of falling demand 
and mounting: stocks, it is 
proposed to cut total coal 
output ‘by about six million 
tons a year. 

* * * 


increase of 
in the borrow- 
the Electric- 


Further news of the expan- 
sion of business in the U. K. 
by Massey - Ferguson, the 
Canadian farm machinery 
group, has been given by E, 
W. Young, managing director 
of the M-F Eastern Hemi- 
sphere Division. 

He reports that the cdm- 
pany’s exports from the U. K. 


U.K. Stocks 


(Supplied Sy Ronald D. Smith 
& Co., Toronto.) 
Here are representative issues troded in 
Cenoda (quotations ere in Canadian dol- 
tors 
—Recent— Nov. 24 
Bid Ask Bid 


Bowater Paper ¥, 3 
Brit I IM see Me y § 
British Petroleum ... 2 
Courtoulds 

Deily Mirror 

Ford of Englond .... 

Howker Siddeley ... 

Hudson's Bay Co 

Imperial Chemical .. 

Steworts & Lloyds .. 


4 
a 
4 


year 
over 


1958 amounted to well 
$10 million. Shipments 
to Canada exceeded 750 trac- 
tors. 

Exports to the U. S. were 
mainly tractor transmissions 
and rear axles for use in the 
M-F tractor assembly plant 
at Detroit. 

More than 20,000 of these 
units were shipped during the 
year, and large numbers of 
diesel engines went to Detroit 
for inclusion in M-F 35 trac- 
tors: 

All these assemblies and 
diesel engines were made for 
M-F by the Standard Motor 
Co. in their Coventry fac- 
tories. 

Production of Massey-Fer- 
guson agricultural tractors is 
claimed by the company to 
be the largest in Western 
Europe. It amounted to more 
than 100,000 tractors in 
France and Britain over the 
last 12 months. 

M-F has maintained its 
leading position in production 
and sales of self-propelled 
combines in both the U. K. 
and in Western Europe. 

In the last 12 months, over 
10,000 self-propelled com- 
bines have come from the 
company’s plants in Britain, 
France and Western Ger- 
many. 4 

The company has also 
achieved the greatest sales of 
agricultural machinery in 
general both in the U. K., and 
from the U. K. to 140 export 
territories. 

* * - 


Following the lifting of 
credit controls on Oct. 29, in- 
stallment business in the mo- 





a new record level last 
month. 

Hire Purchase Information, 
the only body which regular- 
ly records this type of credit 
business, returned a total of 
131,241 contracts in Novem- 
ber. 

This figure is 1,051 higher 
than the previous monthly 
record (in May 1957) and 
70% above the level of No- 
vember last year. 

Nearly all the expansion 
occurred in the private car 
section of the trade. 

Contracts for new cars al- 
most doubled over the month, 
and compared with Novem- 
ber 1957 were nearly 60% 
higher. 

Business usually declines 
at this time of year, but last 
month the low deposits and 
long repayment periods of- 
fered by many car dealers 
caused a reversal of the sea- 
sonal trend. 

Before the lifting of con- 
trols, a buyer had to put 
down one third of the price of 
a car and repay the balance 
in not more than two years. 

In the trade it is thought 
that the pattern will now 
settle at a minimum 10% de- 
posit and three-year repay- 
ment period, though there 
may be more favorable ex- 
ceptions. 

Car-makers generally re- 
main busy and Vauxhall 
Motors, U. K. subsidiary of 
General Motors, is to work 
one more shift a week from 
this month at two main fac- 
tories. 

Standard Motors has been 
holding a two-week confer- 
ence of heads of overseas 
associate and subsidiary com- 
panies as a prelude to a fur- 
ther attack on world markets. 


* * 7 


The £30 million expansion 
program at British Petro- 
leum’s oil refinery on the Isle 
of Grain, near London, is now 
complete. 

The refinery has its own 
deep-water port, nearly 800 
miles of pipelines, and 2,900 
workers on round-the-clock 
shifts. 

Begun in 1956, the program 


t 


| 


Good News for Fishermen’ 
In Lobsters and Oysters 


MONTREAL 
There’s good news 


(Staff) — 
for Mari-} 


| times fisheries on two fronts: 


| @ Lobsters landed in the first 


| few 


| 


| (FP, Nov. 22 
|compared with 


days of the new 
, brought 50c Ib. 


30c-35c a year 


| ago. 


| 
| 
| 
| 


Later price fell to 40e owing 
to heavy supply on the Boston 


| market. 


|@ The federal 


| 


;average price wil 


government is 
rinning its battle against dis- 
ease in the oyster beds in coast- 
al waters off Nova Scotia and 
New Brunswick (FP, Jan. 

Lobster outlook: The season’s 


| than a year ago. 


-petition in the 


| uMbia’s 


This is despite stiffening com- 
U.S. market 
from “lobster tails,’ a type of 
crawfish being caught in in- 
creasing volume in Cuban, 
South African and Australian 
waters. 

Higher prices for lobster are 
an important boost for the 
Maritime | fishing industry. 


Herring Fleet | 
Cateh Mounts 


From Our Own Correspondent 
VANCOUVER — British Col- 
coastal herring fleet 
continues to harvest catches 
greater than fisheries experts 
believed possible. 

The fleet of seiners, operating 
in Strait of Georgia, have har- 
vested 135,559 tons for a huge 
unexpected bonanza. 

Last year the catch was a 
healthy 45,495 tons and in 1956 
the seiners caught only 29,641 
tons. 

All but a 
pounds, 
markets, 
plants where it is 
fertilizer, 


few thousand 


made into 


to 7.2 million tons a year, and 
involved the erection of plant 
capable of producing 40 mil- 
lion gal. of aviation gasoline a 
year. 

Since work first began 
there in 1950, about £85 mil- 
lion has been spent on the 
Grain refinery and its port. 

The BP view is that grow- 
ing demands for oil products 


season | 


18).| 


ll be better} 


; men. 


which goes on the fresh | 
is hauled to reduction | 


Landings in 1957 were worth 
some $15 million with Nova 


‘Scotia the leading’ producer at| 


$6.8 million. 


In the three Maritime prov- 
inces 17,000 men are engaged 
in lobstering. Some own as 
many as 500 traps. 

A major problem: Poaching. 

This practice persists despite 
800 prosecutions this year. 

In closed seasons, 
eratofs even 
canning plants. 


supply 


| 
| 
i 
} 


illegal op-| 
bootleg | 


To win the fight against the 


oyster disease by the 1965 tar- 


get date, the government needs | 


more co-operation from fisher- 


Department of Fisheries is in 


the midst of a three-year re-} 


seeding program. 

It involves transfer of 10,000 
bbl. of oysters from Prince Ed- 
ward Island, where oysters de- 
veloped immunity in the blight 


|of 1915-1920, to depleted areas. 


Hardest hit: Miramichi Bay 


| where disease, cut the crop by 


= much as 90% 

Dr. ‘J. C. Mecof, a researcher 
at the government biological 
a at St. Andrew’s, N.B., 


Paaea 


> Prince Edward Islanders, 
supplying the fisheries depart- 
ment with the immune species, 
must be careful lest they fish 
themselves out of business. 


> N.S. and N.B, fishermen 
must cultivate their 
stocks .by the most efficient 
methods to prevent losses, 


| 


brood| 


It takes from three to six} 


years for an oyster to reach thi 
marketable length of 31% in. 

Encouraging are. preliminary 
reports which indicate a low 
mortality rate and high repro- 
| duction. 

Another probiens confronting 
the Maritime oyster industry — 
which has suffered a big pro- 
duction drop in the last 10 
years — is shortage of seed. 
| One reason: Oyster farmers 
have turned to picking wild 
| oysters as a source of seed be- 
{cause of the high cost of rear- 


ing trays, up from $5 (prewar) | 


to $25. 

Once rehabilitation of de- 
eee areas of N.S. and N. B. 
is completed, 
hopes to promote an active 





the government | 
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See Sankey first — before 
you buy. Entirely Canadian- 
made, this good looking steel 

office furniture has the modern 
lines, important new features to 
make your office more attractive, 
more efficient. Write or phone 
for catalogue on the Masterform 
300 line to our National Sales 
Office, 36 Front St. W., Toronto, 

EM, 6-9421. 


SALES OFFICE: 
Hamilten, Torente, Montreal 


IN WESTERN CANADA: 


N. J. Dinnen Ltd., with offices In 


Vancouver, Calgary, Edmonton, 
Regina, Winnipeg 


IN THE MARITIMES: 
D. L, Johnston, 


Saint John, N.B. 


? 
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You really get more with Sankey — 
the new MASTERFORM 300 line 
has both good looks and a 

lot of plus features for 


extra efficiency 


JOSEPH 


@ARADA THS FALLS, ONTAR® 


| seed-producing industry on the| 
tidal » flats of the Southern | 
Maritimes. 


has raised the throughput 
capacity of the Grain refinery 


will later be reflected by a 
further expansion, 


STEEL OFFICE FURNITURE e STORAGE EQUIPMENT ry PARTITIONS 2 
to North America in the fiscal 


tor trade in the U. K, reached 


SHELVING 


OWNER: DEPARTMENT OF TRANSPORT, OTTAWA 


(W. A. Ramsay, Chief Architect) 


ILLSLEY, TEMPLETON & ARCHIBALD, LAROSE & LAROSE, MONTREAL 
LEBLANC & MONTPETIT, MONTREAL 


ASSOCIATE ARCHITECTS: 
CONSULTING ENGINEERS: 
GENERAL CONTRACTOR: 


FOUNDATION COMPANY OF CANADA LIMITED 
AIR-CONDITIONING AND VENTILATION CONTRACTOR: 


CANADIAN COMSTOCK COMPANY LIMITED, PORVAL 


mA this air terminal says welcome” 
—with air conditioning by CANADIAN SIROCCO! 


AIR TERMINAL BUILDING, MONTREAL AIRPORT, MONTREAL, QUEBEC 
Step inside this modern air terminal building and com- 
fort greets you at the door. Restful, relaxing comfort 
that comes from constantly correct temperature control 
... efficiently taken care of in this bright, spacious struc- 


ture by dependable Canadian Sirocco air-conditioning 
and ventilating equipment. 


work closely with architects and engineers in the plan- 
ning stage. Their specialized engineering know-how is 
yours for the asking. Just call or write American- 
Standard Products (Canada) Limited, 310 Ellis Street 
East, Windsor, Ontario. Offices in 14 cities across Canada. 


first and finest—the world over 


Amenican-Standard 


YOU CAN COUNT ON CANADIAN SIROCCO to meet your air- 
handling, air-conditioning and heating needs. . 
efficiently and economically. Canadian Sirocco engineers 


12s 
plumbing fixtures, Gurney furnaces, boilers, radiators, ventilating and air-conditioning products, and Abas pehangentes 


&> 
+ eR 
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QE ANNOUNCEMENT 
ELECTED DIRECTOR 


‘SIU Win Means Trouble} 
For Shipping Companies 


Flag of convenience may 
become an inconvenience... 


MONTREAL (Staff) — In-| At Port Colborne, SIU agents 
ternational shipping unions feel| contacted the crew and con- 
they won the first round of the| vinced them they should strike 
flags-of-convenience battle (FP,| as part of the boycott. 

Dec, 6) — and the Canadian; The situation was critical for 
Branch of Seafarers’ Interna-|the Denmark- based owners. 
tional Union thinks it got the| Any drawn-out contract discus- 
biggest plum. |sions would certainly mean the 

Unions claimed a world-wide | ship would be trapped for the} 
boycott of the  Panlibhonco} winter. 
fleet (ships registered, but not} The owners agreed to sign 
owned, in Panama, Liberia,| with SIU, The terms were iden- 
Honduras and Costa Rica) was/tical to those reached with 
almost completely effective this | Commercial €able Co. for a 
side of the Atlantic, only a) Halifax-based, U. K.-registered 
General Manager of the Bank of Mont- | little less so in Europe. ’ | cable layer. 
recl, has been elected a director of | Shipping unions are trying to} An example of what it means 
The Consolidated Mining ond Smelting | force shipping companies to! in wages can be seen in the pay 
Sor cereied at he Const esister in the nation of owner-| of an ordinary seaman on the 
Bankers’ Association, is active in oa ship rather than in a country | ship who, it’s said, found his 
number ef community organizations in- | Which may allow tax or labor| monthly pay had jumped from 


G. Arnold Hert, Vice-President and | 


U.K. Trade Board Ruling | 
Hits Our Polymers Market 


OTTAWA (Staff)—Expansion|Canada. But the protection 
of a lucrative U. K. market for) against other sources is only 
Canadian polymers is expected | 10%. 
to stop abruptly as a result of a} The case was taken to the | 


decision by the U.K. Board of Board of Trade by four British | 


Trade. | chemical manufacturers—Bake- 


The decision classifies four lite, Distillers, Imperial Chemi- | 


polymers—polyethylene, poly-|¢al Industries and Monsanto 


vinyl chloride, polystyrene and | Chemicals—who were alarmed | 


polymethyl methacrylate — as| by increasing polymer imports 
being outside the protection of | from Japan and Italy. 
the British Key Industries Act. | Because they had expected a 


. | decision in their favor (which 
This act gives free entry from would have reserved the British 
Commonwealth sources to “‘syn- | 


|market largely to themselves 
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STEEL PLATE ENGRAVERS and PRINTERS OF 
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Stock Certificates - Labels - Cheques and all monetary documents. 
¢ 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 


thetic organic chemicals” while | 
putting a 33 1/3% duty on them | 
from other sources. 

According to a Board of Trade 
tribunal, these items are not 
synthetic organic chemicals | 
within the meaning of the act. 

These polymers will continue | 
to enter U.K. free from Com- 
monwealth countries, including 





and Canadian manufacturers), 
British chemical manufacturers 
planned additional capacity in 
this sector of plastics produc- 
tion. 

Canadian companies who ex- 
port these polymers to the U. K. 
will thus meet additional British 
competition plus growing com- 
petition from Italy and Japan. 


MONTREAL OFFICE 
360 St. James Street West 


145 Richmond Road TORONTO OFFICE 


25 King Street West 








| Exports of “synthetic resins” VILLAGE OF ST. REMI, Que, 10 years is included in the 1968 
| , 5 > ; | school commissioners ave solid! maturity. Provincial grant of $148,- 
have grown from $857,000 IN | $245,000 5% 10-year serial deben- | 286 aaren ious eed. 


| . 173 : | tures to Belanger Inc. at 97.949 indi- 
|1956 to over $3 million in the) ‘ures s . 1. | able after Dec, 1, 1965, Proceeds for 


ree cating net cost of 5.448%. A bal-| 
first nine months of 1958. }ance of $72,500 to be renewed for! construction of a girls’ school. 


cluding The Canadian Chamber of 
Commerce. 


cere a ne ere ne 


MOLSON’S BREWERY LTD. 
has issued 10 Class A and 10 Class 
B shares under option dated Nov. 
18, 1957, and 700 Class A and 700 
Class B shares under Sept. 16, 
1958, option. There were 1,506,350 


| cost benefits. 

| During this labor muscle- 
iflexing period, the Canadian 
|SIU made a spectacular and 
| possibly significant gain. 

| It signed the crew of the Li- 


| berian-registered freighter| 


Perseverence Bay at Port Col- 
borne, Ont. 


In the move, SIU was greatly 


Class A and 1,506,350 Class B aided by unseasonably cold 


shares outstanding on Dec. 8. 


PHILADELPHIA FIRE & MARINE 
INSURANCE COMPANY 


NOTICE is pases given that the 
Philadelphia Fire arine Insur- 
ance C any, having ceased to 
carry on business in Canada an 
having reinsured its liabilities in 
Canada as of September 30th, 1958, 
in the Insurance Company of North 
America which is registered under 
The Foreign Insurance Companies 
Act, to transact business in Canada, 
will apply to the Minister of Fi- 
nance for the release on the 5th day 
of January, 1959, of the securities 
on deposit with the Minister of Fi- 
mance; and that any Canadian pol- 
icyholder opposing such release 
should file his opposition thereto 
with the Minister of Finance, Ot- 
tawa, on or before the 5th day of 
January, 1959. 

DATED at Toronto, Ontario, this 
29th day of September, 1958. 

H. C. Mills, 

Chief Agent for Canada 
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weather. 
This apparently is what hap- 
pened. 


Perseverence Bay last week| 


was inching down the Welland 
| Canal, one of a stream of ships 


| trying to beat the ice and make| 
Time was| 


for the open sea. 
vital. 


ey 
eel at 
ar Thad) 
RTC ager a 
A 


rl 


$85 to $255. 
| International 


Transport 
Workers Federation hailed the 
contract as a major victory. 
| Shipping men conceded it could 
be important. 

Shipping circles feel it is only 
the start of a wave of headaches 
and complications. 

For one thing, what are “cor- 
|rect” rates of pay? They differ 
from country to country. 

Should it be the schedule 
paid in the country of the 
| owner-company? 

That would still leave some 
loopholes. And in the case of 
the Perseverence Bay that 
would mean the seamen should 
receive Danish rates of pay, 
well above Liberian but well 
under Canadian. 

ITWF, FP understands, has 
put forward the theory that the 
rates of pay should be those of 
the country from which the 
shipping company draws _ its 
capital. 

And in the case of the Perse- 
verence Bay, SIU contends, it is 
U.S. capital and so U.S. pay 
rates should apply. 

It’s too early yet to know 
j}exactly what wage formula 
ITWF will select. But whatever 
it is, it will certainly threaten 
to raise shipping costs. 

But another problem comes 
up. If the union and company 
disagree over the contract, who 
do they turn to for arbitration? 
Is Canada Labor Relations 
Board legally able to rule on a 
contract between a Canadian 
union and employees from some 
foreign country? 

If the owners of Persever- 
ence Bay, once their ship is free 
of Canadian waters, decide they 
were pressured into signing and 
repudiate the contract, who is 
to enforce it? 

Certainly the ship would be 
blackballed by international 
labor, and the shipping and 
longshoremen’s unions have 
proved a tough and united 
force. 

But faced with the spectre of 
mounting costs if flags of con- 
venience are to be outlawed, 
shipping companies might 
choose to stand and fight in the 
world’s courts. 


What legal standing does the 
recent SIU contract have? 

These are all questions that 
will haunt world shipping in 
the immediate future. 

Labor tried its strength in the 
present boycott and seemed to 
do well. 





INCO METALS AT WORK IN CANADA 


For bright lasting be 


auty 


choose appliances 
plated with Inco Nickel 


The battle over flags of con- 
venience has been*brewing for a 
long time and both sides feel 
| strongly. 

Therefore, last week’s inci- 
dent in the Welland Canal may 
have far-reaching effects. 


EXPANSION 
PROGRAMME 


Incorporated 1944 to help in financing 


Research Corp. 
Signs Agreement 
With U.K. Firm 


Economic Research Corp., three- 
year-old Montreal firm providing 
research and consulting facilities 
for business and government, has 
signed an agreement of co-opera- 
tion with the Economist Intelli- 
gence Unit, London, Eng. 

This agreement brings Canadian 
businessmen and investors direct 
access to the worldwide facilities 
of the -Economist Intelligence 
Unit which is an economic and 
business research and advisory 
organization associated with The 
Economist, London, states ERC 
president L. G, Nicol. 

The Economist Unit undertakes 
economic and market surveys, 
does consultative work, and pro- 
vides a large variety of other 
services throughout the world. 

Through its new agreement, 
Economic Research Corp. also be- 
comes the sole distributor in Can- 
ada of studies and reports pub- 
lished by the Economist Unit. 


new or expanding, small and medium 


sized industrial enterprises, including: 
@ manufacturing ®@ processing 
@ construction @ packaging e repairing 
@ transportation e warehousing 
@ engineering and scientific research. 


e other industrial activities 


INDUSTRIAL 
DEVELOPMENT 
BANK 


Write for information to the nearest 
regional office. 


PTY 


BUILDING FILM 

A film on winter construction 
has been prepared for division of 
| building research, National Re- 
{search Council, by the National 
Film Board. It will be distributed 
across Canada through local-NFB 
distribution offices. It’s intended 
to show that economical building 
work is possible in. the worst 

winter weather. : 


Electrical appliances with a gleaming plated 
finish add bright beauty to your kitchen. 
And how much easier and more efficient 
they make your household tasks. Food 
stains, grease, dirt and grime wipe off so 
easily. Properly plated appliances won't 
chip, crack or deteriorate in appearance. 
How nice to know that the appliances you 
buy today will stay bright and new looking 
for years to come. 

We ordinarily speak of these appliances as 
being “chrome-plated”. Actually, they’re 
plated with both nickel and chromium. On 
the surface, a thin film of chromium helps 
give appliances their bright, shiny appear- 
ance... but underneath, a heavy coating of 


PRODUCER OF INCO NICKEL, WICKEL ALLOYS; ORC BRAND COPPER, TELLURIUM, SELENIUM, SULPHUR, PLATINUM, PALLADIUM AND OTHER PRECIOUS METALS; COBALT AND IRON ORE 


INCO NICKEL 


WAREHOUSE STOCKS 


WESTERN CANADA 


WILKINSON COMPANY LIMITED....... .«-- VANCOUVER, EDMONTON, CALGARY® 


CENTRAL CANADA 
ALLOY METAL SALES LIMITED........... 


BASTERN CANADA 


ROBERT W. BARTRAM LIMITED SCC CHES ee eee eee eee MONTREAL, HALIFAX*® 


-+ +. WINNIPEG, TORONTO 


nickel provides the real protection against 
rust, corrosion and wear. 

Nickel plating has become a major indus- 
try in Canada. Electrical appliances, hard- 
ware, automobile parts and many other 
articles used in industry and the home are 
plated with Inco Nickel. Another way that 
Inco Nickel serves the Canadian industries 
that serve you. 


Inco has recently published a colourfully illus- 

trated 32-page booklet about Canada’s nickel Z 

industry, entitled “The Exciting Story of Nickel”. Enlarged cross section shows nickel 

It is written primarily for Canadian youth by plating . . . under ee 

Alan King, but adults will also find it full of inter- base metal; that's how a quality 
aba ; , finish is built om appliances. 

esting information. Just write to Inco for a free Chromium adds gleaming beauty. 

copy of this booklet. Nickel makes that beauty last. 


ICO THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


SS YONGE STREET, TORONTO 
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SERVICE FROM™ 


TECHNICAL SERVICE 
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THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED ........ TORONTO 
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INTERNATIONAL WICKEL RESEARCH & TECHNICAL SERVICES LTD..... MONTREAL 
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What's 


Really 


Happening Now 


To Our 


| Every change in Canada’s 
| price indices is getting close at- 
}tention from investors and 

others conscious of the long 
postwar climb in consumer 
| prices, 


| In some sectors of the finan- 

cial community particularly, it’s 
reaching the stage of being an 
“inflation psychology,” says 
bankers. 

Right or wrong, there’s a re- 

luctance to believe that prices at 
the consumer level anyway will 
| go anywhere but up. 

At first glance, the latest fed- 
leral figures of living costs in 
| Canada appear to bear out this 
contention. 


| From the beginning of Octo- 
| ber through to the beginning of 
| November, the consumer price 
index moved up 0.2% from 
126.0 to a record 126.3 (1949 = 
100). 

This was the fourth increase 
in as many months and brought 
consumer prices by this 
measurement 2.4% above 
those of a year earlier. 


(See| 


Price? 


At this level, industrial ma- 
terials are priced 2.6% above 
April 1958 low point — but still 
6.3% under the level of two 
years ago and a full 21% below 
|the high point reached during 
1951. 


| Firming prices for industrial 
|materials are a reflection of 
| business recovery, say price 
| analysts, 


Unlike retail prices, industrial 
materials prices are regarded as 
sensitive indicators which move 
|in advance! of the over-all] pace 
| of business activity, 
| What is the outlook for prices? 
| Despite today’s “inflation psy- 
| chology,” good arguments are 
| being put forward for the likeli- 
|hood of greater price stability. 


C. S. Frost, retiring president 
of the Bank of Nova Scotia, told 
shareholders at the bank’s re- 
cent annual meeting that some 
of the pressures on prices are 
becoming noticeably weaker as 
the economy goes into 1959. 


During 1958 prices advanced 


chart.) | despite the fact the economic 
During October, the main im-| climate was one which suggested 
petus toward higher prices came| they should be going down, 


from cars. But the continued rise 


The price of 1959 passenger| throughout the recession repre- 
cars was about 5% higher than! sented a normal lag, he stated. 


all. 


‘ So, eg 3) 
Reflecting lagging world-wide 
demand for many basic com-| 


the introductory prices on 1958 
models a year ago.and 12% 
above October prices of 1958 
models, states the Dominion 
Bureau of Statistics, 


This and other slight increases 
in other components of the price 
index more than offset lower 
food prices during October. 


ments at the consumer” level. 
But wholesale prices are show- 
ing no such upward drive, over- 


modities, wholesale prices have 
changed little over the pist two 
years, 

Although a little higher than 
in 1953-54-55, Canada’s whole- 
sale price index is currently 
4.8% below its 1951 peak, 


— one of the four main com- 
ponents of the over-all whole- 





sale price index — have been 
rising fairly steadily for the past 
several months, 

Preliminary surveys place the 
index for industrial materials 
prices during November at 233.8 
(1935-39 = 100), 


Those are the latest or fevel_| all cost of living up, the pros- 


But industrial material prices | : 
| activity. 


For example, the prices of 


| services are slow to respond to 


| 


'changing economic conditions 
|and went on rising. 

And while most raw material 
costs declined, overhead costs 
| continued up. 

Although higher food prices 
|in 1958 helped push the over- 


pect for 1959 is leveling or de- 


| clining food prices. 


Crops in both Canada and the 

S. have been larger than 
originally anticipated, 

Wage increases. negotiated 
this year have been on a smaller 
scale than those of last year, 
Nova Scotia’s president notes. 


Outlook: Upward pressure on 
prices in the months ahead is 
unlikely to be great, even with 
some strengthening in business 


The postwar rise is not in it- 
self a valid reason for believing 
that there must of necessity be 
a further rise, for the greater 
part of the postwar inflation 
was generated by World War II 
and the Korean War, said Mr. 
Frost. 


How New Insurance Rates 


Will Affect Homes, Cars 


Most Canadian houseowners 
will be paying higher premiums 
for their fire insurance protec- 


tion when they renew policies (on straight fire protection on | jand neartthe St. Lawrence Sea- 


after Jan. 1, 1959. 


| And they will find some items | Will pay, after Jan. 1, higher | 


a ns to protect policyhold- 
ers against every $5 loss.” 
As well as paying higher rates 


| dwellings, most householders 


ee a ye ee 
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Cement Market | 


Battle Shaping 


By VINCE LUNNY into production in May with 
MONTREAL (Staff)—A stiff | annual capacity of 1.5 million 
battle for cement markets—in- | bbl., increased from 1.2 million 
creasingly competitive across|@uring construction because | 
the country—is shaping up,|™arkets were developing faster | 
for 1959. than expected. 

Cement capacity has es Total installed capacity in 
sensational growth. And there | Canada now is some 40 million) 
is talk of even more expansion. bbl., up from 17 million in 1950 

One strong rumor is that a|@nd 26 million in 1955. 
$15-million plant will be erected | Giant of the industry is still, 
on the South Shore opposite |Canada Cement Co. Its $100- 
Montreal. million postwar expansion pro- 

Prominently mentioned is| 8am has more than doubled| 
Sogemines Ltd., which controls capacity to a level of 24 million | 
Inland Cement Co., has a sub- | bbl. Nearly five million has been 
| stantial interest in Lafarge Ce- | added since 1956. 
jment of North America, and Company s plant in Montreal | 
‘owns a big tract of industria] | E@st is one of the world’s largest, | 

|producing some 30% of the| 
Canada Cement total. 
Recent new capacity in 





| way development. 


Although officials of Soge- 


such as TV aerials excluded |Tates on fire policies covering | mines say they have no plans |©@%ada includes the St. Law- 


| from their “extended coverage” 
|against perils over and above 
| fire. 

At the same time, most car 
lowners will find very little 
_change in premiums for their 
| auto insurance protection. 
| This will vary from region 
| to region and by drivers — but 
|the national average level of 
|auto insurance rates won't be 
|much changed from 1958. 


| Hikes in fire premium rates 
|on private dwellings have been 
| long overdue, and will bring 
charges more into line with risks 
and claims, according to insur- 
ance men. 

This year’s increase on 
straight fire policies will in 
most cases range from 10% to 
20%, depending on the degree 
of fire protection in the area. 

Industrial and commercial 


the contents of their houses. 

Final and national averages 
detailing auto insurance prem- 
ium changes province by prov- 
|ince will be released within the 
|next week. 


}an idea of the shape of things 
to come: 

| In Ontario, collision, fire and 
\theft premium charges may be 
ia little higher, although this 
| will vary from area to area. 

| But, over-all, 1959 rates for 
third party liability will be close 
| to those of 1958. 

One exception may be the 
northeastern Ontario area 
where 10%-20% increases in 
third party liability rates may 
be instituted. 

In Quebec, the pattern of 
changes will be much the same 
as in Ontario. But in either 
province, if drivers move from 


al a a 
But preliminary statistics give | e 


rence Cement Co. plant at 


|to extend their cement opera- | *‘ a 
Clarkson, Ont. (four million 


tions to the Montreay area, it is : 
understood surveys of the mar- bbl.), the Lake Ontario Portland | 
ket potential were undertaken | Cement Co. plant at Picton, Ont. 
by the Lafarge group some time | (1.5 million bbl.) and the B. Cc.) 
m3 | Cement Co. expansion (1.5 mil- 
| Lafarge Cement was busy | : 5 
| building its $14-million plant on The big question: How much 
Lulu Island near Vancouver and | °¢™ent can the construction in- | 
| Inland was acquiring Saskatch- | dustry absorb in the near future | 
|ewan Cement Co., Regina, as a} Montreal area and else-| 
where. 
@ Cement’s competitive posi- 
tion is strong. } 
@ Its price has not risen as fast | 
as other construction materials. 
@ Its use is growing steadily. | 
Big gains are expected in the} 
concrete products industry, 
especially in uses on prestressed, 
precast concrete as a substitute 
for steel. 


wholly-owned subsidiary. 


The Lulu Island plant came 


Cost More 
‘To Protect 
Your Home For 1958 production of con-| 


Here is an example of|crete bricks will be up some 
changes in fire insurance rates| 50% over last year, blocks 25% 


lion bbl.) at Bamberton, B.C. t 


buildings are not affected. 

In most provinces, restric- 
tions on the “extended cover” 
form will exclude, as well as 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 


one rating area to another or/of policies covering private 
change categories, their rates | dwellings. 


will change. 
In Manitoba, there will be 





TV aerials, protection from the | 
backing up of sewers and cov- 
erage against loss from plate 
glass breakage. 

In addition, most policyhold- 
ers will find a $50 deductible 
applicable to claims from cert- 
‘ain hazards such as windstorm. 

Explaining the changes, one! 
insurance association official 
jtold FP: 

“The companies have been 
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Montreal © Teronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


' 


little change in bodily injury 
and property damage rates, but 
fire, theft and comprehensive 
coverage rates will be up any- 
where from 7% to 15%. 

And car insurance changes in 
the Winnipeg area will include 
a new $25 deductible on glass 
breakage in standard auto 
policies. 

This over-all stability in auto 
insurance rates for 1959 is in| 


The owner of a brick dwell- 


ing in the Toronto area paid — 


year 25c per $100 of fire protec- 
tion and 30c per $100 for ex- 
tended cover. 

Total: 55c per $100 of cover- 
age. 


Next year when he renews he} 


will pay 28c per $100 for fire! 


and 15c for extended coverage, 


which will exclude TV aerials, | 
backing sewers, plate glass. 
Total: 43c per $100, 


and pipes 35%. Ready-mix out- 
put will be up more than 30%. | 
Cement plants are expensive 
with capital costs amounting to 
around $10 per bbl. of capacity. 
Machinery is large and heavy, 
tremendous amounts of power 
are burned to reach the 2,800 
deg. F. required in kilns. 
Plants must be located close! 
to markets because cement-can- 
not be shipped economically 
over long distances. . 
Cement is mostly a local busi- 
ness, an industry of roving de- 


If the homeowner wants pro-|mand and fixed supply. This 


WINSPEAR, HAMILTON, ANDERSON & CO. 
5 Chartered Accountants 


Edmonton 
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Vancouver 
Fort St. John 


ee ee ae 


losing money on fire and ex- 
{tended cover policies due to 
|what we call ‘maintenance’ 
|claims. What we are trying to 
\do is eliminate these and give 
sound protection at reasonable 
rates. The alternative is to in- 
crease premium charges for 


}marked contrast with year-to- 

| year changes in the recent past. 
Premium rates at the begin- 

ning of 1957 were, on national 

average, about 20% higher than 

a year earlier and this came on 

top of an average 6% increase 
t the beginning of 1956. 


| tection against the hazards no|explains why shortages when 
longer covered in his extended | they occur vary 0 
cover form, he will have to buy | locality. 

special policies such as a TV| At the moment the 
aerial floater — and the cost will| market is known to be 
more than exceed his savings on | over-produced. New p 
the = fire-pl 

policy 1959 version, 


& 
: 


we a 


PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


CHARTERED ACCOUNTANTS 


,Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


W. J. T. ADAMSON & CO. - 


Chartered Accountants 
W. J. T. Adamson, C.A, John D. Hogg, C.A, 
A. Tzeritarny, C.A, 
BIRKS BUILDING — MONTREAL 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


Halifax — New Glasgow’ — Sydney — Moncton 


PHILIP T. BARNES 
CHARTERED ACCOUNTANT 


1030 VALLEY WAY ELGIN 4-5694 
NIAGARA FALLS 


CANADA 


PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. Donald W. Burke, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St, W., Montreal 25 


MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 


LICENSED TRUSTEES 
TORONTO 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


ond 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL * QUEBEC 


RIMOUSKI 


Henry BARBER, MAPP & MAPP 
Chartered Accountants 
112 YONGE ST., TORONTO 
PHONE EM, 4-4244 


Trustee in Bankruptcy 
KRIS A, MAPP, F.C.A. 


B. C. TANNER & Co. 


Chartered Accountants 
509 Imperial Bank Building Edmonton, Alberta 


ARTHUR $ FITZGERALD 
AND COMPANY 


Chartered Acountacnts 
WINDSOR, ONTARIO 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

fr Canada: 
Elsewhere: 


$6 a year; 
$) = wear; 


2 years $1! 
2 years $13 


@ Chemical Engineers 


DONALD INSPECTION LIMITED 
Chemical Engineers 340 Richmond St. W. 


Analysts Toronto 
Metallurgists Tel. EM. 3-4067 


© Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING STAFF TRAINING 


TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART $7. 
WA, 4-338) UN 6-2477 


@ Architects and Engineers 


KYLES & KYLES 
INDUSTRIAL, COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


-_ 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. £. TORONTO WA, 4-7241, WA. 3-7990 


© Designing Engineers 


) 
FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical * Mechanical + Structural + Hydraulic 
VANCOUVER + TORONTO « MONTREAL 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants © Petroleum and Process Industries 
e Pipelines © Reports, Design, Supervision 
VANCOUVER 
875 West Broadway, EXpr 





PROFESSIONAL DIRECTORY 
@ Consylting Engineers 


BEAUCHEMIN—BEATON—LAPOINTE) 


CONSULTING ENGINEERS 
(formerly J. A Beouchemin & Associctes) 
INDUSTRIAL @ MUNICIPAL © PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING cet 


ENGINEERING CONSULTANTS 


‘ Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 

Bridges, Tunnels, Covsewoys, Dams 

207 West Hastings Street Vancouver, Canada 


H-G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 


ENGINEERS 


CONSULTANTS 
CONSTRUCTORS 


SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 
196 PARKDALE WN. SARNIA, BOX 205 
HAMILTON, ONT. WINNIPEG, BOX 156 


. 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of 
Industria] Wastes. Town and Regional Planning. Docks, Harbours and Marine 
Works. 


Ottawa, Ont. 
46 Elgin St. 


Teronto, Ont. 
1662 Avenue Rd. 


Halifax, N.S, 
P.O, Box 93 


McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING .ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


JAMES F. MACLAREN ASSOCIATES 
Consulting Engineers 


Waste treatment and refuse disposal 
Drainage and flood control 
Structures and bridges 


10 King Street, 
SAINT JOHN, N.B. OX. 3-3568 


Municipal engineering 
Water supply and purification 
Sewerage and sewage disposal 


321 Bloor Street East, 
TORONTO 5. WA, 5-248) 


POWER GORPORATION or GANADA [pruren 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants -— Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
900 YONGE ST. 
TORONTO, ONT. 


600 S$. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


Stadler Hurter 


International Ltd. 


ENGINEERS e DESIGNERS e CONSULTANTS 
Industrial ¢ Commercial © Municipe! @ Process « Power 


. 1501 ST, CATHERINE ST. W., MONTREAL 
NEW YORK « © MEXICO 


The : 
WARNOCK HERSEY 
Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants 


Steam Power Plants, Thermal, Mechanical and Electrical 


Services for Industry 
200 BLOOR ST. E. Phone WA, 5-4521 TORONTO, ONT. 


RACEY, MacCALLUM and ASSOCIATES LIMITED - 


A compony owned and operated by 
‘ Consulting Engineers 
Civil — Electrical — Mechanidal — Metallurgical — Mining — Soils 
. Engineering 


MONTREAL: HU. 9-4991 TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil ~- Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 


CONSULTING ENGINEERS 
MUNICIPAL \* INDUSTRIAL * STRUCTURAL * LAND SURVEYING 
SASKATOON, SASK., 1721-8th ST. E. 
CALGARY, ALTA., 310-1st St. &. WINNIPEG, 12, MAN., Silver Heights Shopping Center 


P. G. GAUTHIER 


mete err ENGINEER 


_ QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. ~ Montreal 28, Que. 


Selected Growth Stocks 


— Quarterly Report — 


By NESTOR 


HOLLINGER CONSOLIDATED GOLD MINES, LTD. 
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Hollinger 


Hollinger Consolidated Gold Mines, at recent market price 
of $2942, is 127% above UV level ($13), could rise 19% be- 
fore reaching OV level ($35). Price is 18.7 times 1957 earn- 
ings of $1.58 per share. Yield is 1.63% at indicated annual 
dividend rate of 48c per share, Price this year has ranged 
between a high of $30%, a low of $20%. 

Net profit for the six months ended June 30 was $1,356,- 
630 or 27c per common share up 24% from $1,093,260 or 22c 
per share in the corresponding period last year. 

Bullion production at $5.6 million was up 14.1% from $4.9 
million while operating costs at $4.9 million rose from $4.8 
million last year. 

Tonnage of ore milled at 584,165 was up 2% from 568,598 
tons in the first half of last year. 

Investment income in the half at $653,312 was down from 
$698,639 in the first six months of last year, It imcludes a 
dividend of 25c per share paid by, Labrador Mining & Explor- 
ation Co. in June, the same as paid in June, 1957. 

Hollinger, which has a-51% interest in Labrador Mining 
& Exploration also holds 60% interest in Hollinger North 
Shore Exploration Co, The two concession companies hold 
10% and 6.7% respectively of the outstanding common stock 
of Iron Ore Co, of Canada. It also owns 8.3% of IOCO’s stock 
direct. 

Due largely to contraction of steel demand in the U. S. this 
year, ore shipments from the Quebec-Labrador fields were 
in the vicinity of eight million tons or about two thirds of the 
12.5 million tons shipped last year. 

The shipping season has just closed with freeze-up of the 
St. Lawrence River. 

Indications are that between eight and 12.5/million tons 
should be shipped next year, company officials say. 

Shipments to Europe this. year were about 2.5 million 
tons or one third of the total shipments. 





Nestor’s Original Reasons for Choice 
HOLLINGER CONSOLIDATED — Hollinger’s potential 
lies not so much in its gold mines but, rather, in its iron- 
ore operations which began in August, 1954, and which should 
expand materially over the coming years as Labrador and 
Quebec concessions are developed in co-operation with major 
United States steel companies. 





This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 
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Home Oil B, at recent market price of $17, is 70% above 
UV level ($10), could rise 70% before reaching OV level 
($29). Price this year has ranged between a high of $21, 
a low of $131. 

Gross income from operations was $5,656,000 in first nine 
months of 1958. The 22% drop from $7,212,000 in the corre- 
sponding period of 1957, reflects the lower level of produc- 
tion, Deliveries in the 1958 period averaged 6,802 bbls, daily 
against 8,967 bbls. daily in the 1957 period. 

Exploration during 1958 was highlighted by discovery of 
the Carstairs gas field about 35 miles north of Calgary. This 
is considered one of the most significant Canadian gas dis- 
coveries in 1958, Four wells have been completed and a fifth 
is drilling. Open flow potential of 80,000 Mcf. per day is 
indicated in one of the wells and the other wells have com- 
parable pay sections. 

The first eight wells of a 24-well winter program in the 
Swan Hills area are scheduled for completion this month. 
Wildcat drilling is also planned. 

Construction of the 40,000 bbl, pipeline from Swan Hills to 
Edmonton has been completed by Federated Pipelines, The 
line provides access to both eastern and western markets 
through links with International Pipe Line and Trans Moun- 
tain. The $5.5 million cost of the line was $1 million below 
original estimates dye to the lull in the oil industry. 

Company’s total probable and proven reserves at Sept. 30, 
1958 were stated to be 144 million bbls. of crude oil and 13 
million bbls. of natural gas liquids, a 78% increase on the 
combined reserves at the beginning of the year. Natural gas 
reserves were estimated at 497 million Mcf, up 63% since 
the start of 1958. 

Vigorous program of exploration is planned by the com- 
pany to maintain its share of the oil market. When demand 
improves, the company says it will be in a most advantageous 
position to expand production. 


Nestor’s Original Reasons for Choice 
HOME OIL CO. — Organized in 1929, Home is among the 
oldest operating oil companies in Canada and as an inde- 
pendent oil producer occupies a leading position, It is regarded 
as one of the more attractive companies in the production 
field. Recent drilling activities have been quite impressive. 
Financial resources and reserves are greatly improved. 


How to Read Nestor’s Special Stock Charts 


{INDEX OF GROWTH: The rate at horizontal 

which the value of the equity behind and below the stock’s price range in- 
the stock is doubling as determined by —s weiee at — the particular 
the growth rate at which it entered stock is adjusted as underestimating 
the year. A figure of 5.6 for the pres- or ee Rakes ‘ts — rate of 
ent year would indicate that at its growth. A 

current growth rate the equity value rate will oethaes an 

is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean — Monthly ranges 
for the oueer 

AND OVER- 


by the narrow 


may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


UNDERVA TION 
VALUATION. PRICE LEVELS: Shown 


$20 Million Defence Contracts 


A $7,890,336 contract for the construction of a medical centre at 


tawa, by the Department of Defence Construction (1951) Ltd. 


This is the largest of 110 contracts awarded to Canadian firms 
by the Department. of Defence Production and Defence Construction 
(1951) Ltd., in the second half of October. 


Other large contracts: Dominion Bridge Co., Vancouver, for the 
construction of a superstructure for the Peace River bridge on the 
northwest highway system ($2,685,000), Forbes and Sloat Ltd., for 
roads and other works at Summerside, P.E.I, ($1,512,749), and 
Canadair Ltd., Montreal, repair and overhaul of aircraft and air- 
frames ($956,000). 


This list, which totals $19,885,619, excludes classified contracts. 


Contractor 


Aheorn & Soper Co., Ottawa, recorders, rediec equipment 

Aircroft Appl. & Equip. Ltd., Toronto, voltage regulators 

Ampex American Corp., Teronto, electronic equipment 

Annopolis Valley Con., Hantsport, N.S., canned goods 

Ash Temple Ltd., Toronto, dental equipment 

Aviation Electric Ltd., Montreal, technical publications 

Baillergeon & Fournier, St. Hubert, Que., snow removal 

Broder Canning Ce., Lethbridge, Alfe., canned goods 

Burgess Battery Co., Niagara Falls, Ont. , batteries 

Caneda Catering &., Toronto, catering services . 

| Canada Packers Lid., Halifax Quebec City, St. Boniface, Saint John, Torento, Von- 

| couver, doiry products, mect 

Canadair itd., Montreal, repair ef circraft, airframes 

Cdn. Applied Research, Toronto, technica! publications 

Canadian Arsenals Lid., Ottawa, electronic equipment ... 

Cdn. Aviation Elect., Montrecl, technica! services . 

Cdn. Converters’ Co., Montreal, clothing ....... oe 
. Feirbanks- Morse Co. Ottawa, tools, shins’ mochinery 

C.G.E., Terente, reader equip., electronic tubes 

| Chrysier Corp., Windsor, Ont., outomotive spares 

}®. 8. Colwell Utd., Holifax, N.S., dairy products .... 

| ceeaonee Research leb., Teronte, medical supplies ... 

| Crane Ottawa, ships’ machinery 

| Cretckshent- Guild Ltd., Mertreel, ‘canned goods 

| Davie Shipbuilding ld. lavron, Que., degcussing system ... 

Deminion Coal Co., Sydney, N.S., coal 

T H. Estabrooks Co., Montreal, coffee 

Fairey Aviation Co., Dartmouth, N.S., cirframe components 

Formers’ Lid., Halifax, N.S., dairy products 

Field Aviation Co., Ottawa, electrical equipment 

First Co-op. Packers, Berrie, Ont., meot 

Ford Motor Co., Windsor, automotive spcres 

Genera! Feeds Ltd., Terente, coffee 

Genera! Motors Lid., Oshews, Ont., automotive spores ...... 2.45006 

Geedyea: Tire & Rubber Co., Toreate, eircroft tires 

| Helifex Shipyerds Ltd., Dartmouth, NS... ship docking end refitting .. 

MH. J. Heinz Ce., Leamington, Ont., conned goods 

Hochelaga Beef {8 “a e meot 


servi 
Ce., Hamilton, Guiomotive spores ..cseeees oeecee 


| Contractor 
| Johnson & Johnson Ltd., Montreal, medical supplies 


Ottawa has been awarded to Thomas Fuller Construction Co., Ot-| wo Aian 


000 | Tip-Tep Conners | 


| Barclay Const. Ltd., Hemilten, Ont., 


investment quality will also enter into RATE OF GROWTH: Thé rate as 
the comparison an investor will want based on Nestor’s tests at whieh the 
to make. } company is showing underlying or 
Without these UV and OV levels a long-term growth. This will determine 
current quotation of, say, 55 or 7 the price trend of the company’s com- 
would carry no significance regarding mon stock over a period of years and 
long-range value. The UV/OV levels in most instances the trend of dividend 
also permit judgraent as between one pay ments. 
stock and another. They are not desig- *Background and principles behind 
nated points of purchase or sale nor the selection by Nestor were discussed 
do they attempt to show what will be 
a stock's bottom or top figures in any 
given year. 


in a epecial article in FP, Jan. 10, 1953. 
A limited number ef reprints are avail- 
able on request. 


Kennedy Ltd., Montreal, insecticide 

Kingston Suppliers, Vancouver, canned goods 

lechute Lumber Lid., Lochute, Que., wooden boxes .. 

legrade inc., Quebec, meet 

Lufkin Rule Co., Barrie, Ont., hand tools 

Maple Leaf Dairy itd., Halifax, N.S., doiry products 
McLennan Eng. Works Lid., Campbeliten, N.8., servicing equipment 
Miller & Gabbe Lid., Montreal, clothing 

National Carbon Co., Toronto, antifreeze 

Northern Electric Co., Ottawa, telephone systems, etc. ..... 
Northern Radie Mfg. Co., Ottawa, telecommunications equipment 
Purdy Brothers Ltd., Halifax, N.S., ship decking, refitting 

Pye Cenede Ltd., Terente, underwater television system 

Quebec Hydro Commission, Montreal, mobile power plont 
Quebec Stee! Prod. Ltd., Lochine, Que., morine hardwore 
Parke, Davis & Co., Torente, medical supplies 

Penmans Lid., Montreal, clothing 

Radionics Lid., Montreal, radiacmeters 

Rly. & Power Eng. Cerp., Montreal, electrical equipment .. 
Richmond Hosiery Ltd., Lendon, clothing 

J. H. Ryder Machinery Ce., Montreal, grinding machine 

Sicerd Inc., Montreal, trucks 

Sperry Gyrescope Co., Montreal, electronic equipment 

Standard Tele. & Cables Co., Mentreal, electronic equipment .... 
Sunshine Wateriee Co., Waterloe, Ont., cabinets 

Swift Canedien Co., Holifax, N.S., meat 

L. S. Tarshis & Sons, Montreal, shearing machines 

Pierre Thibault wes Pierreville, Que., fire-fighting equipment ... 
+ Greensville, Ont., canned goods 

Trimont Corp., eanatea. wire rope 

Upton Bradeen & James ltd., Montreal, flering murhions 

Victoria Shirt ttd., Arthabasko, Que., clothing .. 

Wild ef Cenede Ud., Ottawa, electronic equismon 

J. W. Windser Co., ‘Montreci, conned goods .... nee 
Weodlewn Dairy lid., Dartmouth, N.S., deiry products 

Yarrews (td., Victoria, 8.C., ship decking, refitting 

York Farms ttd., Torento, canned goods 


Defence Construction (1951) Ltd. 


| Acadia Const. Ltd., Bridgewater, N.S., oceanographic facilities—Shelbourne, N.S. $ said 
t. 22,878 


garage—Camp Borden, On 
Dutton Co. itd., Edmonton, steel garages—Edmonton, Alto. 
Curran & Briggs ttd., Summerside, ‘PEt, resurfacing of wolks—Summerside .... 
Dickson Lorkey Ltd., Scorbero, Ont., un steam system—Clinton, Ont. 
Dominion Bridge Ce., Vancouver, B.C., construction of superstructure for Peace River 
bridge—Northwest Highwoy orm 
Forbes & Sloot Ltd., Fredericton, N.8., roads, drainage, aprons and toxiwoys, woter 
end steam distribution systome—Summerside, PLE. 
Thomas Fuller on Ce., Ottawa, medical contre—Ottawe 
Fundy Const. Co., Halifax, om 


Terente, ing of bul p Berden 
. itd., St. John's, nee wwononitier building—Terbey, Nfid. 
u Edmeaten, control tower—Nemoo, Alte. 

construction of 
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e Consulting Engineers 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinton Ave. E. 4350 Sherbrooke St. W. 77 Metcalfe St. 
Toronte 12 Montreal 6 Ottaws 4 
BU. 1-6496 WE. 73-6311 CE. 6-5371 


e Management Consultants 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


Members of “Association of Consulting Management Engineers, lac. 


507 Place d'Armes 15 Wellington St. West 1030 West Georgie St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, .B.C. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies @ Organization Planning 
Standard Costs — Flexible Budgets @ Operations Research 

Wage & Salary Administration @ Personnel Appraisal 
Production Planning & Control @ Plant Location & Layout 
Work Measurement & Incentives @ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. &. 807 Sun Life Building 10 Royal Bank Bidg. 444 Dexter-Horten Bldg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 





PAUL E DUFRESNE 
LG. DAIGNAULT 
T. R McAGAN 


DUFRESNE, McLAGAN, DAIGNAULT ie. 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization— Management— Controls. 


DUFRESNE, McLAGAN € ASSOCIATES cra. 
Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE. 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 

600 Royal Bank Ruilding 

TORONTO 1 

EMpire 3-9748 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


O. A. MATTHEWS & ASSOCIATES 
LIMITED 
MANAGEMENT CONSULTANTS 


TORONTO, CANADA 
Imperial Oil Building Tel.: WA. 5-1723 


P. A. MANAGEMENT CONSULTANTS 


Limited 
602 Royal Bank Building, 
Terente 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 
Co-ordinated with services in the U.S.A., Europe and Austrelle 


276 St. James St. West, 





WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


Management Consultants 


Glover Associates 
(Canada) McColl-Frontenac Bidg. 


LTD. Montreal, AV. 8-3223 


URWICK, CURRIE 


LIMITED 


MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


J. EDGAR DION & COMPANY LTD. 


Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WHllingten 7-1428 


PAY NE- ROSS 


1aAtTE D 


management consultants 


TORONTO, Board of Trede Building, EMpire 3-8282 
MONTREAL, 550 Sherbrocke St, W., AVenwe 86-6193 


In addition affiliated with 
Bruce Payne ‘and Associates Inc., United States, South America and Europe 


@ Certified Public Accountants 


WRIGHT,. ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 


Burlington 


Hamilton 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto | EM. 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bonkrupicy 


@ THE BUSINESS CLIMATE 


’ 
14.900 | As @ steady reading diet, The Financial Post is a nourishing source 
322 


of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 
plan wisely, te profit. 

Yearly by mail in Canada $6; elsewhere $7 yoorty 


49,500 
20,238 De 
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NEW COMPANY 


ee ee 


Invest $1 Million to Pep 
U.K. Rover Car Sales Here 


Rover Co., one of the U. K.’s| 
oldest car makers, is launching 
a full-scale drive for Canadian 
and U.S. markets — from a 
newly - established, $250,000 
head office in Toronto. 

The company has formed a 
wholly-owned Canadian sub- 
sidiary, Rover Motor Co. of 
North America. 

Parts depots are being set up 
in Vancouver and New York 
and a sales office in Los Angeles. 
Investment in parts runs 
$750,000. 

The company will be selling 
three sedan models, ranging in 
price (in Toronto) from $3,570 
to about $4,700, and its four- 
wheel-drive Land Rover. 

Passenger car dealerships are 
being established in major cities 
in Canada and the U.S, Dealers 
for Land Rovers are to be ap- 
pointed close to major industrial 
markets, which include the 
Northwest Ter: and 
Alaska. 

Passenger car models cur- 
rently available are the 90 and / 260 cars. Some 
the 105, both four-door, six-| handling the car 
cylinder sedans designed for the U. S. operations 
luxury market. October. 

They are currently made only The NSU 
with manual transmission. Prinz, sells in Canada for less 

Next spring, the company will| than $1,400. 
be importing the new and larger It is powered 
3-litre model, available with| mounted, air-cooled, twin-cyl- 
Borg-Warner automatic trans-|inder four-stroke engine. Top 
mission. speed of 70 mph. is claimed. 


This car is currently under- 
going tests here. It was intro- 
duced in the U. K. last month. 


termination of an 
whereby Rover 
America were 
Rootes Motors. 

The agreement, made in 
ended last month. 


NSU Hopes 
To Sell 
3.000 Cars 


MONTREAL (Staff) NSU, 
German newcomer to the North 
American small car market, 
aiming to sell 3,000 cars 
Canada in 1959. 

It hopes to 
000 in the U. 

Since comin 
August, NSU reports 


agreement 
sales in North 
handled by 


1946, 


to 
10 


is 
in 
sell a further 12,- 
S 

g to Canada last 
it has sold 


itories 


70 dealers are 


coast to coast. 
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PROFESSIONAL DIRECTORY 


e Barristers and Solicitors 


LANG, MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC. 


Bank of Montreo! Building 50 KING STREET WEST, TORONTO 


D. W. LANG, Q.C. R. A. CRANSTON, Q.¢ 
D. A. LANG J. H. O. PEPPLER 
J. L. C. JENNER lL A. McEWAN 


Cable Address: ‘‘LAMER" Phone EM. 8-2931 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


J. A. F. MILLER, Q.C. J. H. THOMSON, Q.C, 
R. V. HICKS, Q.C. R. M, SEDGEWICK 

Cc. W. LEWIS J. WILFRED HEALY 

J. A. LANGFORD F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


| 
ALEXANDER HUGHES & ARCHER 


Barristers & Solicitors 
| R. G. Alexender 
R. A. Hughes William L. Archer 
Sterling Tower 
372 Bay Street, Toronto 1 
EMpire 4-1375 Cables ALEXCOM 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


LEOPOLD MACAULAY, QC. 
HUGH J. McLAUGHLIN, Q.C. 
WILLIAM W. McLAUGHLIN, Q.C. 
ROWLAND F MAY, QC. 
REGINALD H. SOWARD, QC. 
W D.S._.MORDEN, Q.C. 

A. DAVID McFALL 
LLOYD A. MAY 
ROBERT W. MACAULAY, QC. 
DALTON A. BALES 
ROBERT N. McLAUGHLIN 
EDWARD A. JUPP 
ALLAN F. LAWRENCE 
JAMES H. McLAUGHLIN 


INTERNATIONAL PAPER CO. | 
| issued 7,357 shares in November 
upon exercise of options. There} 
were 12,791,763 shares outstand- 
| ing on Dec. 1, 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. S$. Johnston, Q.C. Terence Sheard, Q.C. lan S$. Johnston, Q.C. 
Strachan Heighington Ronald F. Bonar 


80 KING ST. WEST TORONTO EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 

CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 
HON. SALTER A. HAYDEN, QC, W. 8. WEST, Q¢ BEVERLEY MATTHEWS, Q.C 
WILLIAM C. TERRY, Q.C. JAMES W. WALKER, @.C. J. W. BLAIN, Q< 
ALEX BISSETT, Q.< DOUG).AS G. MILNE GORDON W 
PHILIP H. G. WALKER JOHN W. BROOK JOHN G 
JOHN H. C. CLARRY GERALD F, HAYDEN JOHN B. LAWSON 
GEORGE D. FINLAYSON DONALD F. SIM G. PATRICK H. VERNON 
DONALD G. BEATTIE MARY A. HAFFA MICHAEL B. JAMESON 
DONALD 8. MACDONALD DOUGLAS K. LAIDLAW GARTH MANNING 
PETER G. BEATTIE 

COUNSEL 
HAROLD G. FOX, u.C.; JOHN J. ROBINETTE, QC. 


FRANK McCARTHY, Q.C.; 
TEL. CABLE ADDRESS: “CARTAN 


EL.: EM. 6-777! 


Pitblado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Iseoe Pitblede, ©.C., LL.D. A. Erskine Hoskin, Q.C., 
H. &. Drummond-Hay, Q.C. E. B. Pitbledo, O.C., B.A 
©. $. Alsoker G. ®. Hunter 

J. A, Poulson D. Proctor 

Vv. L. Boird 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


B.C.L 
Oxon) 


E. H. Bennest 
W. S. McEwen, 
Alan Sweatmon 


Q.c 
Q.c 


THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 


C. Gordon Dilts 
A. S. Dewar 
John F. Funnell Walter L. Ritchie 
. Associates 
A. E. Dilts, @.C. E. G. Phipps Baker, Q.C. T. W. Laidlaw, Q.C. 


503 Electric Railway Chambers WINNIPEG 2, MAN. Telephone WH. 3-6481 


D. A. Thompson, Q.C. 


David H. Jones 
Gordon C. Hall 


J. Hugh McDonald 
F. J. DeVrieze 


CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS P. Peo Qc. 


DONALD C. CARRICK, Q.C. 
IAN MacF. ROGE 


ELGIN E. COUTTS 
SUITE 607-612 320 BAY STREET 
TORONTO "1, CANADA TELEPHONE EMPIRE 6-9721 


e@ Patent Attorneys 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 
TRADE-MARKS 


AV. 8-2152 


PATENTS 
1510 DRUMMOND ST. 


DESIGNS 
MONTREAL 


FETHERSTONHAUGH & CO. 


PATENTS & TRADEMARKS 
Geo. E. Leethom 
Roy H. Soffrey 
Robt. L. Westell 
600 University Avenue, Toronte 1 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. & Maybee, @.C., B.A. 
J. A. Legris, Jr., B.A., B.Sc. 
W. L. Hoyherst, B.Sc, M.S. 


The new sales drive marks the 


began in late | 


car, known as the} 


rear- | 


Looks at 


Canadians are 


U. S. authorities. That’s why we 
burst out with criticism ... 


From Our Own Correspondent 


these days about Canada: 
@ No country is 
tant diplomatically 
omically to the U. S, 
@ Canada has _ influence 
beyond a country of its popu- 
lation in the UN and NATO. 

@ Canada is the only western} 


or 


Christian country to which the | Pose U.S, 
|}companies and the ever-pres- 


| Afro-Asian world will listen. 
@ The Conservative 
ment of Mr. Diefenbaker stil] is| 
in the process of transferring its | 
jattitudes from that of opposi- 
jtion thinking to responsible! 
| governors. 

® The Conservatives are 
clined toward protectionism. 
@® The Conservatives 
| nationalistic approach. 
@® Canadian criticism of the 
U.S. should stop or be sharply 


have a 


time isolationist cocoon. 
These are the attitudes guid- 

|ing Washington officialdom, 
The U.S. authorities 


| for 


criticism over the last 


2 ,;ual likes and dislikes of each} 
_ WASHINGTON, D.C. — Here| Canadian consumer. 
is how Washington is thinking] 
looks 
more impor- 
econ-| 
| tariff boosts for minerals, 


far | 


govern- | 


| are taken in hopes of stemming | 
| some 


in- | ington that the 
| bassador 


| spend 
reduced, otherwise it could help| 
push the U.S. back into its old-| 
| utilize the friendships he built} to raij, 
|}up in 30 years as a Congress-| 
}man, to acquaint his Congres- 
have | 
come up with their own reason] problems. 
the outburst of Canadian} 
18 


Canada — 


i 
| 


frustrated, say 


This attitude, however, over- 
such U.S government | 
actions as lead and zine import| 
quotas, agricultural restrictions, 
etc., 
the. potentially dangerous oil | 
import curbs, and things like| 
the Justice Department trust 
| busters’ trying, in effect, to im- 
laws on Canadian 


ent, frequently discussed threat 
of using the protectionist loop-| 
holes in U.S. trade legislation. | 

While some of these actions 


potential Congressional 
| action, there are hopes in Wash- 
new U.S. am- 
to Canada, Richard 
Wigglesworth, will be helpful 
on the Congressional front, 

It is hoped*here that he will} 
considerable time ex-| 
plaining Congress to Canadians 
and, at the same time, will! 


sional friends with Canadian 
One particularly new item in| 


Washington attitudes is _ the) 


| 


j 


How Washington — 


Rail Freight 


battle these 


| controlled, 
| Tube Co. 


| months: 
Canadians are frustrated. 
| The U.S. reasoning is 
|the realities of the cold war| 
necessitating such joint 
tures as the DEW 
NORAD, etc. and a sense of|the Canadians, apparently 
Canada being unable to control| turning on them, would take a 
her own destiny run smack)|“t’hell with it all” attitude. 
into a rising nationalism in|U.S. officials are not publicly 
| Canada, neatly spurred by/saying this will happen. 
Prime Minister Diefenbaker. | But hints are being judicious- | 
This collision results in Cana-|ly dropped that Canadians had 
|dians turning on the _ big| better realize the potential im- 
; brother to the south, in what) plications of criticizing the U.S. 
| Washington feels is emotional | too strongly. 
criticism, not logical criticism. | There also is full awareness| 
| Washington authorities are|at top levels in Washington of| 
willing to admit that sometimes! the dangerous game of econ- 
ithe U.S, unintentionally and}omics Canada is playing with 
| unknowingly steps on the little|two thirds of its trade linked | 


| suggestion that the U.S, people 

| might return to isolationism if 
that| Canada criticizes too much. 
This theory 
ven- | assumption that 


if the U.S. 


is based on the} 


s¥ ~ ; } 
Line,| people, seeing their best friends, |enbaker’s oratorical abilities. 





| 


fellow’s toes. 
are not too frequent. 


| with 
| U.S. trade relations. 


trade 


j to the U.S. 
But such instances they think} 


If the U.S. had that degree 


|of dependence on one country, 
| The U.S. capital is sticking | 
its attitude on Canada-} 


it 
of soul- 


some Officials have mused, 
would cause plenty 


|searching in Washington. 
| If there is an imbalance of} 


Prime Minister Diefenbaker, 


it is due to the individ-| however, fascinates Washington 





Paperboard, Pulp Uptrend. 
Stronger Again in October 


MONTREAL (Staff) — The} 


pulp and paper uptrend 

|strengthening, with 
iment during October for both 
| paperboard and wood pulp. 

Paperboard: 

Output up 19% in October to 
86,896 tons from 73,055 tons in 
the same month last year; up in 

| the first 10 months by 4%, from 
| 719,049 tofs last year to 749,729 
this. 


Wood pulp: 


Output up 2% 
from 885,532 .tons 


in October 


|from 8.7 million to 8.3 million. 
| Pulp.~use in Canada in Oc- 
tober firmed to 689,066 tons 
from 678,607 a 


is | 
improve- | 


to 899,746; | 
but still down for year-to-date | 


while exports jumped encour- 
agingly to 219,782 tons from 
191,549. 

The latter is one of the most 
sensitive indicators of the health 
of the North American pulp and 
paper industry. 

The year-to-date figure for 
pulp exports is 1.8 million tons 
compared with 1.9 million last 
year. 

Paperboard figures covering 
first 10 months look good. 

The solid uptrend of recent 
months means use in Canada is 
up from 645,145 tons to 677,889; 
though exports are off from 
67,848 tons to 64,149. Exports, 
| however, are only a small part 
lof the Canadian paperboard | 


year earlier, | picture. 


Provintinl Bank Wi Will Offer”: 
200,000 Common at $24; 


MONTREAL (Staff) — Pro- 
| vincial Bank of Canada will is- 
| sue an additional 200,000 com- 
|mon shares under rights at $24 
|per share on basis of two new 
shares for every five now held. 

Rights will be issued Dec. 29 
and expire March 9, 1959, 
| Financing will 
|}bank’s paid-up capital 
$5 million to $7 million and rest | 
|account by $2.8 million to $9.8 
| millidn. 

New shares may be paid for 
}in 10 monthly installments with| 
| first payment due March 9. 
| Shares paid for in full prior 
ito Jan. 15, will be eligible for 
| the total dividend: payable Feb. | 
2. 


Early this week Provincial] 


Bank stock was trading at $40) 


per share, up from $36 in mid- 
| November and $30 in Septem- 
| ber. 

For the year ended Oct. 31,) 


| 1958, net profit was $875,043 or| 


school commissioners 
$260,000 5% 10-year serial deben-) 
| tures to Belanger Inc. at 98.389 indi- 
cating cost of 5.392%. The 1968) 
maturity includes a balance of $58,- | 
| 500 to be renewed for 10 years. Pro- 


| 
| VILLAGE OF RAWDON, Que.) 


vincial grant of $187,650 for the 
issue.. Debentures callable after 


increase the} 
from | 


have sold! 


$1.75 per share compared with 
$799,246 or $1.60 per share in 
the previous fiscal year. 
Provincial Bank’s last offer- 
ing was in September 1952 
when 100,000 shares were offer- 
ed to shareholders at $14.50 per 


|share on the basis of one addi- 


tional share for every four al- 
| ready held. 


‘Montreal Area 


Projects Reported 


Developments reported in Mont- 
| real: 

Greenspoon, Freedlander & 
Dunne is preparing plans for an 
| $800,000 shopping centre for the 
| owner, Cartierville Shopping 

Centre. Location is at Lachapelle 
Blvd. and De Salaberry St., Car- 
tierville. 

Federal Construction Ltd., will 
build a $1l-million, 12-floor, 120- 
| Suite apartment block at St. Mat- 
| thew and St. Luke Sts. 

A. Cohen Construction Co., will 
build a 10-flobr, 180-suite apart- 


j;ment block on North Crescent 


Ave., Montreal. 

Architect and consulting engi- 
neer for both these apartment 
blocks are respectively Charles 
| Grenier and B, A, Eskenaze. 

Richard and B. A. Ryan Ltd. 
has been awarded a $400,000 con- 
tract for a test house facility at 


Nov. 1, 1965. Proceeds for enlarge-| Dorval. Owner is Trans-Canada 
Air Lines. 


ment of a school. 


U.S. to Test 


Agreed Charge | 


MONTREAL (Staff) —| 
Canada may be about to export | 
one of its most controversial 
transportation practices — the 


agreed charge — to the U.S. 


The probable results, if it 


| does: 


@ A quickening of U. S.-Canada 


|rail freight traffic, particularly 


that involving the CPR, CNR 
and subsidiaries and associated 
companies operating in the U.S. 
@ A furious argument in the 
U.S., as truckers and bargemen 
special low rail 
charges. 

Basically an agreed charge is | 
a volume discount. 

U.S. railways haven't been 
using agreed charges, but many 
want to. 

Canadian railways in the 
post-war period found them an 
effective method of winning and 


| holding traffic. 


The U.S. test case that 
appears to be developing in- 
volves Minneapolis, St. Paul and 


| Sault Ste. Marie Railroad Co. 


(the Soo line), which is CPR- 
and Mannesman 


If it goes through, the deal 
would involve Mannesman ship- 
ments to the Chicago area and 
switch such traffic from barge 


But first its legality will have 
to be thrashed out by U.S. 
federal authorities. 


|probably more than any other 
| Canadian leader in history. 


He fascinates officials here 
both from a personal and pro- 
fessional standpoint. 

There is awe and even a 
sense of anxiety, at Mr. Dief- 

He is likened to William 
Jennings Bryan, although in- 
stead of the twin oratorical 
| themes of gold and silver, Mr. 
| Diefenbaker has the North and| 
nationalism. 


campaigner than any current} 


| U.S. politician and makes much | 
the best use of television of any | 


prominent leader in the world. 
Washington credits his suc- 


| appeal to the little people, 
There is a feeling that Dief-| 


|enbaker is a far better political | 
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Where the very best 


is good enough... 


you find SUPERFINE LINEN RECORD 


Because this beautifully fine all new-rag letterhead 
paper blends impressive richness with quiet dignity, 
noted names in commerce, finance and industry utilize 
it to lend weight to words, to create confidence, to inspire good- 
will. They know that its admirable quality is a passport to 
every man’s respect. Apart altogether from the dignity it will 
carry as your letterhead, it is the perfect choice for life insur- 
ance policies, contracts, wills and other important documents. 


5d 





his, how much to ) blame the Conser- 
plucking of the nationalistic} vatives. 

chords in Canadian hearts and| At the same time, the criti- 
his ability to evoke visions of a}cisms pouring out of Canada 
national destiny. have spurred more study of how 

Certainly Canada-U.S. rela-| U.S. policies affect Canada. 

tions are not as cosy as they} Probably there never has 
were with the Liberal regime,| been better consultation on the 


cess to his Prairie heritage, his 


but Washington is not sure just} | lower diplomatic levels between 


|wa has 
| Washington now, 
|trouble of Congress and high 


COMPANY LIMITED 

High grade paper makers since 1882 
MONTREAL «+ 
VANCOUVER «+ 
AND AT MONT ROLLAND, QUE, 


TORONTO + WINNIPEG 
MILLS AT ST. JEROME 


the two nations. 

Canada’s problems are gete 
ting more attention and Otta- 
more influence in 
but the old 


administration fear of Congress, 
still remain as our biggest sore 
spot. 


— 


Canadian ere through Power 


The changing face of a city reflects the pattern of a 
nation’s progress. To gain the measure of that pro- 
gress look back to the turn of the century when the 
city was in its infancy. Then, the cobbled streets 
echoed to the rumble of horse-drawn transport and 
the occasional clatter of the early automobile. A ten- 
mile journey was a major undertaking: fire, sickness 
and injury could prove disastrous for want of im- 


mediate attention. 
Today, the city is 


flanks its boundaries: its influence and patronage 
sustain distant rural areas. Automobiles, trucks and 
buses travel its busy streets — and this is the key to 
its growth. Among the factors responsible for the 
dynamic development of our cities, the automotive 


engine and modern gasoline fuel have played a major 
role. Not only cities, but the overall expansion of the 
nation has, to a great extent, been made possible by 
the development of both engine and fuel to their 
present-day dependability and efficiency. 

Ethyl of Canada contributes to that efficiency 
through “Ethyl” Antiknock Compound, used by 
Canadian refiners to economically produce the 


enormous volume of high quality gasoline required 


a bustling metropolis. Industry 


constant Canadian source of 
ingredient. 


Ethul of Canada 


—* 


by our nation. Ethyl of Canada manufactures this 
compound near Sarnia, Ontario, in sufficient quantity 
to supply the entire needs of an ever-expanding oil 
industry. Canada’s refiners are thus assured of a 


this vital gasoline 


~ 





December Dividends Dip, 


Full Year 


clarations for 
8,038,246, 4.3% 
¥7’s $792,052,927. 
in the prelimi- 
nary figure for December, 1953, 
is almost in when late 
declarations ate made. 

The wher figure so far is 
$102,327,222 on 278 issues, com- 
pared with/ the final total for 
December last year of $123,682,- 
699 on 325 isjues. 

Greatest dipp, proportionate- 
ly, is by the mining 
group. ations for De- 
cember to total $24.1 mil- 
lion on 28 igsues, 44.1% lower 
than the $43.1 million paid on 
25 issues in fhe same month last 
year. j 
Dividends dropped 6.9% in 
the oi] group. Declarations 
totaling $17.4 million have been 
made on 13 issues compared 
with $18.7 million made on 14 
issues in December, 1957. 

Dividends on 198 industrial 
companies’ and utilities’ shares 
dipped 2.3% to $49.9 million 
from $51 million on 232 issues 
for December last year. 

A slight gaifi was made by 
the financial group. Payments 
for December on 39. stocks 


amount to $10.9 million, less! Goodyear Tire 
than 1% higher compared With | Gord, Meckay A... 


$10.8 million on 54 stocks for 
the same mogth last year. 


| 
j 


| 
| 
| 


Here is a list of payments for | 
December compiled by FP from | SN. on Ui, 62.50 Be 70a 


records available Dec.: 8. 


Menthiy Dividends 1958 


$ 
4,602,659 
842 
022 


1957 


BMUATY sctoceme 
bruary ee 
—- sbeeeeedics 
ee eee 7 
DUNE cecseseseqees 
uly 


weeeetecelene 


87,054,033 
34,787,795 


66,580,197 
34,454,828 
87,029,657 
58,639,640 
27,490,101 
123,682,699 
792,052,927 


24'845,514 
102'327,222 
738,038,246 


selene 


semeeee 


Indistrial and Utilities 
Company Rate 
$ Date $ 
Acadia-Atlastic 5% p 125q 15 37,500 
soooee SQ 1 60,442 
D « 27%8 1 
Algoma Steel e- 28q 31 
Aluminium .,....«. t.17iq 5& 
Alum of Can 4% pf.. .25q 1 
Angilo-Cdn, Tel A od 2 
ATBUS cd scccccvccless - 1 
Asbestos Corp... .30+ 30 
Atlanti¢ Whole. pf 55s 1 
Auto Electric ! 15 


1,425,770 
5,289,898 
112,305 


1,800,000 | 
8,567 | 
63,896 | 


77,112,572 Hinde & Dauch .. 
41,032,853 | Imp. Flo-Glaze 


| 


Amount | Laura Secord . 
| Loblaw Cos. A 


11,407 Loblaw Groc 


146,130 | M. ; 
274,088 | Lounsbury A ........ ; 


15 219 | Maclaren Pwr 


4.3% Lowe 


Antount 
Company Date 5 

Br. Am. Bk, Nte. 4044.70 15 165,000 
Burrard LL.D. A .....¢ .llq 15 27,500 


19 §=643,950 
I 465,000 
15 7,701 
16 14,400 
15 101,430 
15 54,315 
7 55,200 
15 483 
15 209,034 
31 372,491 
31 25,000 
31 175,000 
36,960 
123,195 
295,737 

5,000 

30 = 384,693 
15,039 
55,082 


Rate 
4 


AS aS owoBTs. 
SE$3S33 


Sa 


R. L. Crain com. ... 
Crow’s Nest Coal ..., 
Dalex Co. 7% pf .. 
David & Frere A .... 
Davies Irwin pf. .... 
Det. Int. Bridge .25q 
Dist. Corp.-Seag. 
Dom. Stores 
Donohue Bros. 
Dover Ind. ye das 
East Koot. Pwr. 7% 

. 5 


pSeses! 


8 


oe ee ee et et ee 


BaSB 


31 13,875 

15 116,046 

15 23,136 

3 29 18,400 

Electrolux ........ 25q 15 307,625 

Erie Floor & Wood A .30s 31 10,500 
Famous Players ..... .37iq 
Fanny Farmer ... . *.25q 
Forano Ltd. pf . 150q 
Ford Motor A&B ., 1.25q 
Gen..Paint Corp. A .. .30s 
1.00q + 42.00 
.12iq 
hs tieen aed elas ae 
Gould Pumps Inc. pf +.25q 

Grafton A .25q 

Granby Elastic pf . Ola 

Gt. Lakes Pap. B . 30q 

Gt. Lakes Pwr. 5% pf 3liq 


50 pf -se. S2iq 
Gt. West Garm. 6% pf . 
Greyhound Lines .... .18 
Gypsum Lime ... ’ 
Hamilton Cotton ’ 
-. 45q 
3214q+ 4.10 
Do $1.50 pf ........ 3Tiq 


58,751,760 | Imp. Tobacco ord. .. . 
B 


Int: Brew. 


95,836,787 | Intl. Pap. 


Pe 

Do 4% 
Int. Util 
Johnston Term. 

Do 6% pf 

Do 5% pf... eBid 
Lake of Woods M. pfd 1.75q 
Alf. Lambert A ...... .15q 

Do B. pene .l5q 
-25q 
.10q 
-10q 


.60q 
es .54q 
. 3Tiq 


pfd 30, 
853,790 
22,571 
11,093 
463 
26,250 
6,225 
6,225 
71,875 
17,123 
195,582 
256,848 
274,482 
249,375 
240,330 
176,913 
15,000 
13,311 
4,814 
77,500 


| ara 
Do $2.40 pfd. . 


Do ist pf. ser. A . 
PO BG PE  ccsccciese 54 
Loblaw Inc. 
Loew's 


OD scctves . 
Mack. Struct. St. .... 

Do 5% pfd ..... 2 
.50q + 4.23 


15 36,400 | MacMillan & Bloe. A .12iq 


200,000 
24,000 | 
5,000 | 
58.411 | 
9,663 | 
41,997 
25,958 
81,744 
25,000 
21,697 


1% pt Ola 
Boyles Bros. Drill A .. .154 
Bridge & T’k $2.90 pf. .72iq 

Do com. ... coves ee 
<. G. Bright . 


, » .25q 
Do 5% pt .. -28iq 


Qe ANJOUNCEMENT 


THOR INDUSTRIES APPOINTMENT 


H. P.. NEWTON 
The appointment of Mr. H. P. Newton as 
Vice-President in charge of Manufacturing 
hes been announced by Mr. Fred M. 
McGovern, President, Thor Industries 
Limited. 


Mr. Newtos has been associoted with 

Thor since 1944 and for the post several 

. years hos supervised monufacturing 
eperations. | 


| (Advertisement) 


EST 5 


investing 
s For this small sum I began 
acquire an asset that has brought me 
I the knowledge of investment 
mean 
"ve subscribing to 
cael and Fi- 
mancial Weekly. — 
helped me do a better job 
of good investments from 
bad in ‘I have built my 
capital and increaged my investment 
. I ha greater peace 


by3 
£3 


i 


il 
g 


Siok 
fire 


i 


2 


io B a 31 
Maher Shoes . 10 
Mailman Corp. ..... ; 15 
Man, & Sask. Coal A .20s 1 

Do pebetsbdeccccacs ¢ 1 
Marshall Wells ‘ 18 
Mass. Harris-Ferg. .... . 15 

BO-4496 PE .. recess 
Melchers 6% pfd .30s + 444.40 

Do com secesshos 60.28 
Mitchell, Robt. A .... .25 
Molson’s Brew. A & B .22) 
H. Morgan .22)q 

Do 41% pf ..ccoccss 1.184 
Morrow Screw ..eee.. 


952,816 
274,102 
87,500 
6,250 
55,966 
338,094 
96,333 
43,471 
30,000 
54,926 
33,091 
6,994 
79,323 
25,000 
32,820 
15,000 
20,000 
87,269 
25,363 
11,000 
35,000 
10,610 
162,616 


aeer 


Nelsons Laund. 6% pf . 
Nfld, Lt. & Pwr. .... 45q 
Do 5% pfd ......... 1.254 
Nor. Que. Pwr. 53% pf .69q 
Do 3-6%. pf 1.50q 
N.S, Ltd. & Pr. 4% pf 1.00q 
Do 41% pfd 1.12iq 
Do 5% pf. (ake ee 
N’land Util. 51% pf .. 2.75s 
Ogilvie Flour pfd .. 1.75q 
Okanagan Helic. 6% pf .15q 
Ont. Jockey Club .... 05s 
Pac. W. Airlines 6% 
Ist pfd ... os 
Do 6% 2nd pf 15q 1 
Paton Mfg pfd -. 25q 15 6,940 
Peop. Cr, Jew. 6% pf 3.00s 31 32,265 
Powell -River ... .30q+«.15 15 1,890,000 
Power Corp. ......... .0q 31 309,928 
Premier Steel pf .... 150q_ 1 5,250 
Premium, Iron .05 117,500 
Provincial Trans, .25q 87,500 
Jas. Robertson ....s.. .50 62,500 
Robinson Little A .... 6,250 
Do com ‘ 11,000 
Rolland Pap. A ..+... .20q 24,000 
Do B is.ccccosccesess see 6,000 
Do pfd seve 1.06iq 18,063 
Russell Ind. ........+.. .15q 114,653 
SKD Mfg. 6% 4,541 
Do 61% pf d 2,559 
Sal.-Shirriff-Hors. a 63,408 
Do 52% pf ...... ° 35,937 
Scythes & Co. 
Do pfd 
Sick’s Brew. com. & 


ee 
Re ee te tN at tt 


—— 


15q 1 15,000 
2.384 


"ec 
1 


-eeeeee 


.25q 
20q 


% 50q 
H. Simon & Sons 5%p 1. 
Simpson's Ltd. ...... . .15q 
Southam Co. os 
Straits Tow. 

Tel. D’Harricana & 


; r "25 
Tor. Star 6% pf .75q + ¢1.00q 
B .. 25s 


West. Can. Brew. J 
West. Plywood B .... 4.10 
G. Weston 41% pfd 1.12)q 
Do 6% 2nd pf .... 1. 
G. H. Wood pfd 51% 1.37iq 


8.8855, 
$232 


Mining Companies 
Aunor G. M. ..... vere OM 
Barymin, Explor. 


#383 


Cons. Disc, Yell. 

Falconbridge .... 

Hallnor 

Hollinger Cons. . . 
Bay M 


sep 
BRSsbERSa2 
2 33 
a o 


$332 


=Ba-SBS8-sc-nSae~ 
S88833% 
3238333 


as 
i 
te 
= 


veseccéee 08 
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4332233 
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Benn 288eo8: 
geassasnneests 


Zexveus 


ef 


Company 
Assoc. Inv. .....«+. cose « 
Bk. Can. Nationale .. . 


Bank of Montreal ... 
D EWS hadecdvebee 
Geo. Realty 2.00 
Cdn. Gen Sec. A & B .25q 
Can, Int Tr. ccdc,o.s 15 
Do pid 5% ..cccce. 1.25q 
Ce SEUNG 6c cccecnds .l7iq 
Commerc. Accept. pf .16i 
Confed, Life 
Cons. Div. Sec. pfd .. 
Dom. Ang. Inv. 5% pf 1.25q 
Dom. Life ............ .46q 
Dom. Scot. Inv. .. .40+4.20 
Economic In, Tr. .30q+,40 
Imp. Bank ............ #.40 
Imp. Invest. A & B .. .12iq 
Do $2.50 pf .....+.. .62iq 
Do $1.40 pf 
Indust. Accept. 
Do 44% pf $100 par 1,12iq 
Do 431% pf $50 par .56iq 
Do 5i% pf 


J. ROCHE 


December 13, 1958 THE FINANCIAL POST 37 
ANNOUNCEMENT —-tS 


O'KEEFE EXECUTIVE APPOINTMENTS | 


R.. R. SMITH 


H. E. DALTON 


T. E. Arkell, President, O'Keefe Brewing Company Limited, announces the following 
appointments: D. J. Roche formerly Vice President has been appointed Vice President 
of Operations; R. R. Smith formerly Comptroller has been appointed Vice President 
Finance; H. E. Dalton formerly General Sales Manager has been appointed Vice 





Amount 
Date $ 


8,107 


245,000 
210,000 
25,000 
25,000 
2,160,000 
1,080,000 
13,922 
143,320 
18,002 
11,625 
9,215 

163 
50,000 
21,000 
12,500 
18,000 
53,492 
106,050 
448,000 
90,031 
3,379 
24,500 
1,087,341 
103,665 
53,595 
68,530 


Company 


Interprov. Bidg. Cred. .17iq 
Lambton Tr..... 2.25+461.25 
Leverage Fund 

Monarch Mtge 

Nat. Trust 

Regent Fd. ..... 

Royal Bank .... . 
Sovereign Life ... eS 
Union Accept. 6% pf .. . 
Victoria & Grey Tr... . 

| Total... .ceccececs 


Grand Total ..... @ccesceces e+» 102,327,222 cludes: 


aa—l1 sh. 4% cum. pf. ($10 par) for ea. | 
com. ~ held. 
4s—Payable on shs. issued by stk. divd. | pyj}}j 
+—Participating. million. 
t—Pd. in form of 4 nonassessable red. | 
pf. shs. (20c) ea. redeemable immediate- 


36,352 | 
22,074 | 
13 993 | 
84,362 | 


4,519,835 
10,502 
6,803 
73,110 


ly. 
¢e—Of which 10c is participating 
**-3 fully paid nonassessable, 3% non 
cum. red. pfd. shs. ($1 par) for ea. 50 
cum. shs. held (equal to .60c per sh.) 
redeem. before end of '58. 
q—Quarterly, s—Semiannually, 
nually. {Payable in U.S. funds. 
4Extra. Special. sBonus. 





Prairie 
| $17,285,988. 


a—An- | 
sInitial. | 


New! Big Payload Haulers! Profits really roll in with GMC’s 
91000 models on the job. Standard equipment includes a 


hefty 5-speed transmission, the rugged Workmaster 348 V8 
and Hydrovac power brakes. 


GMC’s gone into high gear to bring you 
the finest trucks yet for farm, city, 


construction and over-the-road! 


Big things are here with Operation “High Gear!”” Now 
more than ever, you owe it to yourself to see and com- 
pare before you buy. More and more wise truck buyers 
and owners are looking to GMC first because today 
GMC provides the best yardstick of what’s new and 
important in trucking. 

This is true not only in the light duty field, but in 
medium, heavy duty and right up to the largest high- 
way haulers. Whatever your trucking needs may be, 
it will pay you to see what’s new for you at your local 
GMC dealer’s. 


A GENERAL MOTORS VALUE 


SEE YOUR 


not 4 e > a. 

*F* pate "S| $150 Million Aid To Prairie Farms 
3 From Our Own Correspondent 
SASKATOON — Federal finan- 
60.000 |Cial assistance to farmers this 
2,189; year: Nearly $150 million. 

The figure was quoted by Agri- million paid out in cash advances 
culture Minister Douglas Hark- 
10,943,243 | ness in a speech here. Amount in- | mated “large amount” to be paid 


| For 1958 acreage payments: $40 | tion 


Storage charges on grain paid | 
under the Temporary Wheat Re- 
jserves Act: $38,800,000. 


Farm Assistance Act: 


Quality premiums 
| grade hogs: $6,630,000. 


R. S. S. GRIER H. L. BAYLEY R. R. SERVICE 


President Marketing; R. S. S. Grier formerly Vice President Canadian Breweries 
(Quebec) Limited, has been appointed Vice President Quebec; H. Bayley formerly 
Production Manager has been appointed Director of Brewing; R. R. Service formerly 
Engineering Manager has been appointed Director of Engineering. 


Northern Canadian Portfolio Reduced 


Freight assistance on western} Northern Canadian Mortgage| ferred shares, issued as a prefer- 
feed grains: $21 million. Co., Winnipeg, net income of $22,-|red stock dividend, were re- 
In addition to the direct assis-|019 was realized for the seven-| deemed. 
| tance figures, there was some $28 | month period ended Oct, 31, 1958, | Outstanding capitalization at 
compared with $40,061 for fiscal | Oct. 31, 1958, consisted of 12,413 
year ended March 31, 1958. |npv common shares, after 1,205 
Net profit on sale of invest-| common shares held in trust had 
ments amounted to $60,332, and | been cancelled. 
on disposal of properties totaied| Surplus of $653,020 at Oct. 31, 
| $48,685. | 1958, was 11.1% higher than that 
issued| Total investments were down to | at March 31. 
14,117 shares under the com-| $655,616 at Oct. 31, 1958, from —_—_—_—— 
pany’s employees stock option| $1,040,000 at March 31. MOLSON’S BREWERY LTD. 
plan and 474 shares under the} Company redeemed all of its\has issued 300 new class A and 
conversion privilege of the 5% | 12,256 outstanding 6% par $25 | 300 class B shares under option. 
| convertible debentures series Bj| preferred shares at $26.50 per| There were 1,503,640 class A and 
high| due 1976. There were 3,014,590| share on Oct. 15, 1958; 134,203, | 1,503,640 class B shares outstand- 
ing on Dec. 1. 


)on farm stored grain, and an esti- 


| under the Agricultural Stabiliza- 
Act. 


SIMPSONS LTD. has 


for 


|shares outstanding on Nov. 26. |4% non-cumulative second pre- 


GMC Hy nan 


ROLL INTO 


OPERATION “HIGH G 


9 


SS os 


. . : OIE 3 . ~ 
V8* to its sturdier tailgate, the Wide-Side is 
all truck. Not just a muscled up motor car! 
Distinguished from other pickups by more than 
40 quality features, the Wide-Side is made to 
take it and proud of it. — *Optional at extra cost. 


ORS AIRES 


New! A Wide-Side Pickup With Everything! 
It has up to 50% more carrying capacity, yet 
costs only a little more. It’s the one for the 
money on the farm or in the city! From its 
economical 6-cylinder engine or extra lively 


ee ee Sa 


New! Multi-Stop Deliveries! You can fill 


every package delivery need at GMC. These 
Forward Control units bring you sizable opera- 
tional savings. Both body and chassis are 


available from GME, and you can choose from 
all-steel, insulated 8- or 10-foot bodies. Engine, 
chassis and axle are all truck-built for long, 
reliable service. 


,.. for HIGH GEAR’ 


Caer 9A 


rofits 
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Power 


Market Bid and Ask Quotations 


} Bid Ask 

| Do Sp 100) 101) 

| DoSi 106 .. 
168 


Mach. Pulp 

and and Mill- PLACE VILLE-MARIE 

No. of equip. og ing 

Securities 10 2 
*1935 to date: 


Markei Comment 
What stocks and bonds are doing 


i and 
Bid Ask | trac- 

Do A 322 «3 
Tor Mor 130i 
T Sa 


Bid Ask} 
8 
24 


229 
16 


Montreal & Toronto 
Dec. 9, 1958 


Bid Ask 


xMMar 
xMWat 
xMedal 
xMent 


| Geco a 
© 285.0 4105 
Bid Ask} = 


and what promirient observers say 


There continues an. apparent 
divergent psychology concerning 
direction of the economy from 
here. While inflationary. concern 
is still given as the most potent 
factor in the advancing stock 
market action this has exerted 
surprisingly little effect on buy- 
ing policies of major_ industrial 
firms. 

Majority of industry is still 
pursuing a cautious policy on in- | ties will not have been ill-advis- 
ventory buying. At the same time | ed. 
commodity prices, while firming ° 
a little recently, have generally} A. A. McLAUGHLIN, 
failed to show any important in-| Weeks & Co. (Montreal) 
flationary tendencies so far. 

Business is holding its own. In 
a number of fields improvement 
continues. At the same time man- 
agement is vigorously pushing 
cost-cutting programs in an effort 
to increase profit margins. This 
should begin to show up'in fourth | earnings ratios and an unusually 
quarter, and first quarter, 1959, | adverse spread between common 
earnings trends. stock and high grade bond yields, 

: jthere is continuing evidence of 
W. T. AGAR, J. H. Crang & Co.}| healthy demand for stocks. This 

(Toronto) is fed by increased recognition of 

The recent 30-point setback in|the long-term potency of infla- 
the Dow-Jones has now been/|tionary pressures and by grow- 
largely recovered and in a re-|ing confidence in the outlook for 
markably short space of time.| business volume and corporate 
This break was long overdue and | profits in 1959 and beyond. 
served as a salutary warning to 
the super-optimists who had been 
beginning to think that there was 
only one direction for the market 
to travel. 


Whilst it is obvious that the 
rise in the Dow-Jones has been | 
at a faster rate than that of in- 
dustry in general, it seems to me 
that the stock market is not yet 
dangerously ahead of business re- 
covery. 

In view of the incessant buying lc 
Pressure by mutual funds and | 
other institutions, I am prepared 
to suggest that the historic mul- 


downward. .The end of January 
could prove to be a testing period 
but, although there could well be 
a temporary setback, I do not 
think it will be of large dimen- 
sions. 

By that time the trend of motor 
car sales and commodity prices 
;can be better assessed, I believe 
| that assessment will prove that 


vironment continues to favor the 
extension of the upward trend of 
equity prices, which is also fore- 
shadowed by the technical! action 
of the market itself. 


now developed sufficient breadth 
|}and momentum to increase the 
likelihood that the forward move- 
|ment will spread to the impor- 
|tant areas of durable consumer 
goods and capital goods. 


able to anticipate a level of earn- 
ing power in coming 
which should 
| uptrend in stock prices. 


extend their gains of 
year. 


the 


Baker, | 


The economic and financial en- | 


Despite historically high price- | 


The U. S. business recovery has | 


On this basis it appears reason- 


months | 
sustain the basic| 


Against this background pivotal 
anadian stocks should be able to 
past 


Abitibi 


j Do p 
; Ac-Atl 
Do A 


Do p 
xAcad U 
xAcme 
Adril 
xAdvoc 
Ag-S 

Do p 
xAagnico 
xAjax 
xAkaitc 
xAlba 


recent purchases of selected equi- | 


Algom 
Alg deb 
Do vtw 
Do vt 
Algma 
xAll Rox 
Alumi 
Do 1 p 
Do 2 p 
xA-Lar 
xA Rare 


xAmur 
xAnac 
xAnalog 
xAnch 
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A Pip p 
Ang Hu 
xAng R 
xAnsl 
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xApex 
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Do w 
xArcan 
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11 
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96 
64 
204 
298 
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55 
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123 
260 
195 
201 


144 
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335 


445 
18 
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28 
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xArjon 
Aro 
xAsama 
Ash A 
Do B 
xAsh T 
Do B 
xAA wts 
Atl A 
Do p 
Atlas § 
xAt Yk 
xAt-Ruf 
xAubel 
xAumac 
xAumaq 
xAunor 
Aut El 
Do A 
xAut F 
Do B 
xAvilla 
xBly SA 
Do p 
Do 53 
xBanff 
xBnkno 





However, sound investment 
| policy dictates constant search for 
above-average values and, meas- 
earnings as being a stable yard- oe in these terms,.most Cana- 
stick. dian investment portfolios can be 

Thus, at the present level of| improved by representation in 
about 18 times earnings, either|the more favorably situated 
corporate profits must recover by | groups in the New York market, 
50% from this year’s levels or| many of which are not availabl 
the market should fall by one | on Canadian markets. 


third. \ . 
One of the major effects of the | CASTINGS CLINIC 
One-day clinics on.cutting costs 


recent recession has been increas- \ 
ed efficiency resultant from econ- in designing and processing of 
omies and increased managerial grey iron castings will be held in 
control, etc. This will improve U. S. and Canada (Toronto), 
profit margins. It would be fool- starting mid-January. Classes will 
ish to suggest that all companies’ be limited to 40. Information from | 
profits will improve by 50% in| GT@y Iron Founders’ Society, Na- 
1959 over the current year’s tional City-East Sixth Building, 
profits but I think a fair number | C!eveland 14, O. 
of companies could easily ap- * 

proach that increase and even do | 
better than that in 1960. 


Over the shorter term, ’and for 
U. S. tax reasons, the. market 
appears more dikely to move 
slightly upward than. slightly 


tiple of 10 times earnings could 
now be moved up to 12 times 


e| 
| 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION 

of Canada Treasury Bills — 
1959, $115,000,000. Issued 
Sold at $99,288 to yield 


MUNICIPAL 

Parish of Contrecoeur, Que. — 5°; de- 
bentures, due July 1, 1959-78, $30,000. 
Issued Aug. 11, 1958. Sold directly at 
$100.00. 

Village of Gracefield, Que. — 5% @e- 
bentures, due Aug. 1, 1959-68, $10,000. 
Issued Aug. 11, ‘1958. Sold directly at 
$100.00, 

Township ef Melbourne, Que. — 5° de- 
bentures, due Sept. 1, 1959-78, $20,000. 
Issued Aug. 11, 1958.- Sold directly at 
$100.00 | 

Village of St. Joseph, Que. — 414° and | 
5% debentures, due Jan: 2, 1959-70-83, | 
$55,000. Issued Aug. 11, 1958. Sold directly 
at $100.00. 

Parish of St. Joseph-de-Mont-Roland, 
Que. — 5% debentures, due Sept. 1, 1959- | 
68, $10,600. Issued Aug. 26, 1958. Sold 
directly at $100.00. 

School Commission 


Government 
Due Feb. 27, 
Nov. 27, 1988. 
2.88%. 


Se ANNOUNCEMENT Sennen 


for Mun. of St. 


Fabien, Que. — 4%" and 5% debentures, | 


due Oct, 1, 1959-63-78, $200,000. Issued 
Sept. 3, 1958. Sold directly at $99.147. 

School Commission for Mun. of Sacre- 
Coeur-de-Jesus, Que. — 414% and 5% de- 
bentures, due Oct, 1,.1959-63-68, $176,000. 
Issued Sept. 6, 1958. 

School Commission for Mun: of Parish 
ef St. Jerome, Que. 5% debentures, 
due Nov, 1, 1959-78, $100,000 
} 20, 1958. Sold directly 

School Commission 
Jean-de-Matha, Que. 
due Sept. 1, 1959-78, $75,000. Issued Sept. 
23, 1958 Sold directly $100.00 

Parish of St,. Joseph-de-Mont-Rolland, 
| Que. — 5% debentures, due Dec. 1,.1959-68, 
$19,200. Issued Oct, 17, 1958. Sold directly 


who will become president of Inter- | at $100.00. 
| Parish of St, 


national Petroleum Company Ltd. Jan. 1. | 
Mr. Jamieson is planning to resign from 
his position as a vice-president and direc- 
for of Imperial Oil. He was born in 


at $100.00 


for Mun. of St- 


at 


J. K, JAMIESON 


Joseph-de-Mont-Rolland, 
Que. — 5% debentures, due June 1, 1959- 
78, $19,100. Issued Oct. 24, 1958. Sold 
directly at $100.00. 

Town of Greenfield Park, Que. — 5°; 
and 5'9% debentures, due Dec. 1, 1959-67- 


Issued Sept. | 


— 442% debentures, | 


xBnkfid 
Bk Mtl 
Bk NS 
Bang C 
Barb-E 
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xBary E 
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Do B 
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21h 
22 
175 
17 
7h 
534 
72) 
56 
523 
360 
151 
10 
63 
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764 
394 
40 
83 
463 
503 
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16} 
153 
363 
42 
51 
134 
8) 
225 
5 
6 
345 
134 
107 
61 
384 
62 
52 
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Burlton 
Burns 
Burr A 
xCable 
Cad. Ltd 
xCalalt 
Cald 1 p 
Cal Ed 





Medicine Hat, Alberta, attended the Uni- 
versity of Alberta and grodugted from 
Massachusetts Institute of « Technology. 
International Petroleum is a Canadian 


| 68, $699,000. Issued Nov. 20, 1958. Sold at 
$93.10 to a syndicate of dealers headed by 
Belanger,.Inc. and Banque Canadienne 

Nationale. 
School Commission for Mun. 
company with executive offices at Coral | @’Espoir, Que—4'9% and 5% debentures, 
| due Nov. 1, 1959-60-68, $70,000. Issued Nov. 


Gables, Florida. | 24, 1958. Sold at $96.11 to La Corporation 
————  -eet—ee—e 
| City of Kingston, Ont. — 5% and 512% 

debentures, due Dec: 1, 1959-73-78, $789,856. 
Issued Nov. 24, 1958. Sold at $100.40 to 
Bell, Gouinlock & Co.dstd 

Village of Port Credit, Ont. — 5°; 
| 549% debentures, due Dec. 1, 1959-68-78, 
| $318,900. Issued Nov. 24, 1958. Sold at 
| $96.44 to Bankers Bond Corpn. Ltd., C. H 
| Burgess & Co, and Canadian Bank of 
; Commerce 

Scheel Commission for Mun. of Village 
of St. mi, Que. — 5% debentures, due 
Dec. 1, 1959-88, $245,000. Issued Nov. 24, 
1938. Sold at $97.949 to Belanger Inc 

City of Sarnia, Ont. — 544% and 5'2% 
debentures, due Dec. 31, 1962-67, Sept. 1, 
1959-78 and June 30, 1959-78, $657,537. Is- 
sued Nov. 24, 1958. Sold at $100.348 to 
McLeod, Young, Weir & Co. Ltd., -Mills, 
Spence & Co. Ltd. and Bank of Montreal. 

Town of Warwick, Que. — 5% deben- 
tures, due Dec. 1, 1959-68, $100,000. Issued 
Nov. 24, 1958. Sold at $97,149 to Belanger, 
Int. and Banque *Provinciale de Canada. 

City of Winntper. Man. — 5% deben- 
tures, due Dec. 1, 1959-78, $2,000,000. Issued 
Nov. 25, 1958. Said at $97,727 to James 
Richardson & Sons, Royal Securities 
Corpn. Ltd., Cochran, Murray & C6. Ltd. 
and the Canadian Bank of Commerte. 

School Commission for Mun. ef Cha- 
tesuguay, Que. — 4%% and 5% deben- 
tures, due Dec. 1. 1959-61-68, $202,000. 
Igsued Nov. 26, 1958. Sold at $96.489 to 
Belanger Inc. 

Seheol Commission for Mun. of Village 
ef Rawdon, Que. — 5% debentures, due 
Nov. 1, 1959-68, $260,000. Issued Nov. 26, 
1958. Soild at $98.389 to Belanger, Inc. 

Municipality of the County of Colches- 
ter, N.S. — 5% % 1-20 year debentures; 

| $200,000. Issued Nov. 26, 1958. Sold at 
| $99.13 to Royal Securities Corpn, Ltd. and 
Dominion Securities Corpn. Ltd. 





One of a series of TILDEN TIPS oe 


TRAVEL RIGH 


CORPORATE 

John Labatt Lid. — 5° sinking fund 
| debentures series “B,” to mature Jan. 2, 
| 1979, $5,000,000. Dated Jan. 2, 1958. Of- 
fered at $96.75 and accrued interest to 
yield 5.61% by McLeod, Young, Weir & 
Co. .Ltd.. Cochran, Murray & Co. Ltd., 
Midland Securities Corpn. Ltd., Geoffrion, 
Robert & Gelinas Inc., and Pemberton 
Securities Ltd. 


ai £ 8 iJ a Greathe Winntpsr Gas Co. — 393.000 


common Shares'(no par value). Offered at 
$6.00 per share by Nesbitt, Thomson & Co. 
Ltd, Osler, Hammond & Nanton Ltd., 
A. E, Ames & Co. Ltd, ninion Securi- 
ties Corpn, Ltd., Wood, & Co, Ltd 
McLeod, Young, Weir & Co. Ltd, Ww. @ 
Pitfield & Co. Ltd., Greerithields & Co. 


Inc., A. B, & Co. and 
ities 


then step into a new, 
private-as-your-own 


eae 


Mheed Office: 11M Stomley Street, Bont: sal 
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xCanam 
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xCanEr 
xC Met 
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cc I 
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xC Pore 
xChar O 
Chart Tr 
C-Gai 
xChesk 
xChest 
xChib J 
xChib-K 
xChi M 
xChim 
xChrm 
xC Bar 
Do A 
xCoch W 
Co-D 
Do A 
Cshutt 
xCody-R 
Cogh CL 
xCoin L 
xCistm 
Coll 
Do p 
xColom 
Com E 
xCo Met 
xCmoil 
xCom P 
Conduit 
Conf L 
Do O 
xConia 
xCniaur 
xCKey 


461 47 
7 
124 
168 
734 
12) 
88 
30 
57 
271 
1504 
71s 
100 
950 1025 
28; 
128 13 
2% 30 
7h 8 
126 127 
21 
77 
222 
234 
234 
154 


210 
10 


1604 


161 
52 
24 
203 


8) 
53; Consolidated 


723 
56 


525 
154 
12 
70 
16 
14) 
7 
8 
473 
264 


xC All 
C Bak 
xC Bell 
xC BG 
xC Call 
xC CC 
C Den 
Do w 
xC Disc 
xC* Dra 
xC E Cr 
xC Fen 
xC Firé 
xC Gill 
xCG Ar 
xC Hall 
xC Hwy 
xC Mrbn 
xC Mres 


7 
83 


12 


xC M M 375 


CMS 
xC Mogul 
xC Morr 
xC Mos 
xC Neg 
xC Nich 
xC Nor 
xC Pk 
xC Pers 
xC 
xC 
xC Reg 
xC San 
xC Sud 
C Textile 
xC WP 
C Gas 
Do A 
C Glass 
Con C 
xCnwst 
Cop Cl 
xC Cor 
xCop-M 
xCprnd 
Corb vt 
Do B 
Csmos 
xCoulee 
xCourn 
xCowic 
xCraig 
xCrgmt 
xCree O 
Do w 
xCrst 
xCrsbk 
Do p 
Do w 
xCroi 
Cr Cork 
Ce Tr 
xCrowp 
Cr Zell 
Do (C) 
Crow 
xCusco 
xDaer 
Diex p 
xD’Ara 
Dav A 
xDe C 
xDeer 
xD’Eld 
xDelte 
xDev P 
D Seag 
Dome 
D Pete 


18 
131 Dominion 


30 


354 
938 
190 
18 
66 
254 
185 
80 
53 
494 
38 
93 
60 
350 
421 
124 


1 
183 
32 
8) 
130 


eee ge 


D Ang 


D Tex 
Do p 
xD Wi 
xDonal 
Donoh Br 
Dow 
Dup Fr 
xDuvan 
xDuvex 
xE Am 
E Koot 
xE Mal 
xE Sull 
xE Met 
Easy 
Do p 
Econ 
Eddy 


xElectr C 
Electrolux 
x 


3 


Estbks p 
xEurka 
xEx All 
Falcon 
Fam Pla 
Fan F 
xFrdy 
Do. w 
xFargo 
xF west 
Fatima 
Fed Fire 


fr a $> Owe > a PD AP Iie lie St AAR nA ENO Fo Poe Le Salm, 


Que 
Red P 


A 


83 
14 
72 
250 
465 

334 
106 
323 


430 
6 
26 
13) 
186 
18} 
18) 


13 
56 
108 
31% 
162 
11} 


430) 


x) 


wWUAaoa-- 


row 


>. 
> 


130 
5 
11} 
153 
40 
Zi 
16 
14 
16 


135 
192 
7h 
10; 
16} 
37; 
52 
53 
26 
66 
25 
98 


103 


283 


121 
163 | 
784 | 


16 
a9 
314 
27% 
1534 
815) 


| 
| 


| 
| 
| 











* Laur 


G Bak 7 
G 


Dev 
G Dyn 
G Elec 
GMC 
xGen P 
Do A 
GP MA 
Do B 
GSW 
Do p 
xGenex 
xGeo Sc 
xGt Mas 
xGiant 
xGlacier 
xGlenn 
xGidale 
xGold E 
xGoild M 
xGF Ur 
Gdy 
Do p 
G Mac A 
Do B 
Gould Pu 
Gftn A 
xGranby 
Gr Toy 
xGrdroy 
xGduc 
GL P 
GL Pow 
Do p 
GN G 
Do p 
Do 280p 
Do w 
Do Bw 
Gr Pins 
GW CA 
Do B 
Gr W 


G Wpg G 


Do rts 
xGrning 
xGryhk 
Greyhnd 
xGridoil 
Guar T 
xGulch 
xGulf 
Gunn 
xGnar w 
xGurney 

Do p 
xGwilm 
Gyp 
Hahn 

Do A 
xHallnr 
H Cot 

Do p 
H Carp 
xHd Rck 
xHar-M 
Hart 
xHasaga 
xH of L 
xHdway 
xHeath 
xHees 
Hendsh 

Do p 
xHev: 
xHigh-B 
xHighw 
H D 
Hi-T 
xHold A 

Do B 
Holling 
Holt Ren 

Do Iistp 

Do 2d p 
Ho O A 

Do B 
H Smit 

Do p 
xHoyle 
Hud B 
HB OG 
xH-Pam 
Hu OA 

Do B 

Do p 
xHum O 
Hur Er 
Imp B 
I Flo 

Do p 
I In A 
I Inv P 

Do A 
Imp L 
Imp O 
I Tob 

Do 
xInd 
I Acc 

Do 

Do 

Do 

Do 
Inger 
xInglis 
xIng Bi 

Do p 
Inl C p 
In G 

Do p 

Do w 
xInspir 
Int Bro 

Do p 
I Mill p 
I Nickel 
I Pete 
xInt Ran 
Intprov 
xIPL Bw 
IPL 
Inv Syn 

Do A 
xIrish 
xIrn B 
I Glass p 
xJ Wai 
Jam Pub 
Jam PS 
xJave 
xJeff 
xJellico 
xJburk 
xJoliet 
xJonsm 
Jour Ot 
xJows 
xJump P 
xJupit 
KEL DA 

Do wts 
Kelvin 
xKenvil 
Ker Ad 
xKil 

Do w 
xKirk H 
xKirk M 
xKirk T 
Labatt 
Labdor 
Lfge A 
xL Cin 
xL Duf 
xLkind 

Do 
xL Ling 
xL Osu 
xL Shor 
xL Was 
L Wds p 
xLa L 
xLamq 


L 


p 
L 


225p 

275p 
wts 
A 


D 


284 
614 
663 
44] 
380 
360 
20 
30 
10 
88 
14 
110 
91 
595 


171 
14 
700 
37% 
184 
141 


40j 
280 
250 
16, 
52 
54 
27 
83 
240 
410 
17 


12) 


300 1250 


23) 
14) 
7h 
173 
750 
305 
12) 
8 
35 
194 
15 
180 
12) 
85 
84 


300 

125 
28) 
60} 
923 
90 
174 

17 


450p § 


4a& 
504 
133% 


7 
440 
425 


265 
60 
ei 
“<4 
24 
69 
833 
44) 
24) 
11 


47 
21% 
203 
215 
190 
123 
154 
254 
103 


52 


199 
84 
450 
83 
53 
19 
195 
36 
134 
41 
0 


90 
204 


244 
103 
102 
64 
295 
803 
93 
20 
430 
22 
122 
340 
299 


xLAT Am : 


L Sec 
A 
LJIA 
Do B 
xLeitch 
xLenc 
Lewis Br 
xLexndn 
xLLL 
LobGro 
Do 1 p 
Do 2 p 
Do B p 
LobCo A 
Do B 
Do p 
Loews 
xL Hos 
Do A 
xLIP 
xLorado 
Do w 
xLouvi 
L St Law 
Lown 
xLyndh 
xLynx 
xMacas 
xMacdon 
xMafie 
Mackin St 
Do pfd 
Mac LA 
xMacL 


MacM A 


Do B 
xMadsn 
xMages 
xMagnt 
MAG 
Maher 
Mailmn 

Do pfd 


138 
14 
104 

43 
80 

136 
304 
53 
314 
34a 
341 
4) 

1623 

155 

5h 
7 


- 34 


21 
84 
32 
23 
19 
8 
285 
27 
9 
123 
96 
23 
129 
33 
‘i 
245 
77 
9 
14) 
21) 


Do cu p 25 


xMajtrn 
xMalart 
xMan 


xMralgo 
xMarcn 
xMargid 
xMari 
xMrtin 
Mass-F 
De p 
xMatat 
xMeaxw 


34 
105 


xMerc 
xMerril 
Mery p 
xMeta 
M LP 
Do p 
xMidcon 
Mid P 
xMidr 
xMidWw 140 
Do w 30 
xMil C # 
xMillik 230 
xMilt B 75 
xMinda 7 
Min Cp 134 
xMin Or 14 
Mitch &C . 
Mitch Ro 8) 
Do ec B 325 
MCA 123 
Mols A 23 
Do B 23 
Moly Oi 
Do w T7t 
xM Kn 5h 
Do p 70 
M Mort 40 
xMoneta 67 
M Loco 188 
Mtl Tr 40 
Moore 834 
Do A 1397 
Do B 2076 
Morg &C 25 
Do ¢@ip 94) 
xMt Wit 34 
xMulti 
xNama 
Nat Dr 
Do p 
xN Exp 
N Groce 
Do p 
XN Ho A 460 
Do B 5 
xN Pet 250 
N St C 223 
Nat Tr 48, 
xNealon 64 
xNello 13} 
Neon 154 
xNes 


32 


L 


New 


xN Alg 
xN Ath 
xN Bid 
xN Bris 
xN Cal 
xN Chb 
xN Cone 
xN Cont 33 
xN Dav 8 
xN Del 
xN Dick 
xN Gvue 
xN Harri 
xN Hos 
xN Jas 
xN Kel 
xNlund 
xN Man 
xN Myla 
xNnor 
xN Rou 
xN Sen 
xN Sup 
xN Taku 
Nia W 
Do B 
xNick Ms 
xN Rim 
xNipis 
xNisto 
xNor-Ac 
Noran 
xNogid 
xNorlar 
xNrmet 
xNorpax 
xNorsyn 
xNorcal 


2 

11 

11 
l 


1 
2 
23 


North 


190 


41% 
14) 


6 N 
6 


383 


xNCO 

Do w 

Do p 
xN Glidecert: ¢ 
xN Rk 
xNthsp 

Do Aw 


N Star 


Do A 
Do p 
Do w56 53 
Do w57 330 


orthern 
xN Can 112 
No NG 123 
NQ P 28 
Do 1 p 49 
xNor Ph 370 
Nthid Ut 17] 
NW U p 77 
xNthid 18 
xNorval 13 
xNudul 17 
Nova Bea . 
Oak W 8h 
xObask 7 
xOBrien 50 
Oc Cem 14 
Off Sp 13 
xOgama 6 
xOka R 13 
xOkalt 118 
xOLear 163 
xOB §S 50 
Do p 8 
xOJC 190 
Do p 9i 
Do B p 8 


7 
37 


xParam 
xParbec 
xPardee 
xParker 325 
xPater 30 
UPatn M 440 
xPymst 18 
xPce Expl 16 
xPriess 214 
*bina 9 
Do p 
P2mns 
Do p 
PCJI 
Do p 
xPmo p 
xPerron 
xPeruv 
xPetrol 
xPhil 
Ph Eng 


41 


44 


32 


xP Iron 
xPres El 
Do . rts 
PRM Inc 
xPrest 
Price 
xPrt 


Bro 
to 
xPros A 
xProv G 
Prov Tr 

Do pfd 
xPrdex 
xQ Ascot 
xQ Chib 
xQ Cop 
xQ Lab 
xQ Lith 
xQ Man 
xQ Met 
Qn Gas 
Que Pwr 
xQunst 
Quem 
xQuin 

Do 
xQnto 
xRdior 
xRainv 
xRanger 
Rap-Gri 
xRayro 
xReef 
xReeve 
xRenab 
xRexsp 
Reyn p 
xRichwil 
xRio R 
RSKA 

xDo B 
xRix 
Robetson 

Do $1 p 17} 
R'btsn Ja 14 
xRobin 

xDo p 
R Little 

Do A 
xRoche 
xRekwn 
xRky p 

ce AV 

oa p 
Rolland P 

Do pid 
xRowan 
Roy Bk 
RoyO A 
Royalit 

Dep 
Russell 
xRyanr 


A 


10 
89 
49 
ll 


134 
143 


> De mt ee 


fA ta tS Cabs C1 








Sher-Wms 43 

Do pfd 135 
xShrt 400 
Sicks 33 

Do vt 33 

Do. p 490 
xSigma 410 
Siknt 18 

Do p 38 
xSil Mill 63 
xSil St 16 
Silwd 118 

Do B il 
Sim & Sons 

5% pfd 85 
Simpsn 312 
xSiscoe 62 
xSKD 100 
Sit 

Do p 
xSlocan 
Smvill p 
xSouris 
Stham 
Sou Can 
xSth U 
Spartan 

xDo w 
xSpoon 
xStdcona 
St Pav 
St Rad 
xStan! 

xDo w 
StBaA 

Do B 
xStnrek 
xStnwl 
xStarr 
Stedmn 
Stl Can 
xSteeloy 
St R 
Stbg p 
Ster Tr 
xStov p 
Stu O 
xStrgn 
xSud C 
xSulli 
xSun Ex 
S Prop 

Do p 

xDo w 
Stest o 

xDoc 

Do p 
xSurf I 
xSwitsn 
xSylvan 
Tmbin 

Do p 
xTaure 

xDo vt 
Tay PC 

Do p 
xTeck-H 
xTemag 
xTex C 
xTho L 
xThom 
xTiara 
xTidal 
ae © a 
is 220 
xTmbill 
xTorbit 
T-D Bk 

Do rts 
T Elev 
T Gen T 
T Iron 


P 


x—Quoted in cents, 


Andian 
AC 
Ang-N 
Asbest 
BAB 
xBulolo 
CD Sug 
Ving 
Brnze 
Cott 
Do p 
CG Inv 
C Ing 
C Mare 
xCst C 
C Pap 
xDath 
de Hav 
D Glass 
Do p 


Cc 
Cc 
Cc 


x—Quoted in cents, 


Canadian Stock Exchange 


Toronto 


5 


5388 
” 
42t 
40) 
42 
154 
154 
30 
xTr Can’ 113 
TRCPI 273 
Tr-Mt N 10) 
Tr PPL 22) 


xTr Res 17 
xTriad 


xTw CG 410 
xUit-Sh 18) 
xUn A 9 

DoA2 10) 
U Gas 153 


24 - 


‘ 

162 
282 
20) 


xU Can vt 
UCDA 
Do B 
U FIA 534 
Do B 52 
xU Keno 410 
xUn F 41) 
xU Oils 216 
Un Stl ll’ 
xU Telef 80 
U Cont 37 
xUpp C 88 
xVanad 330 
xVando 6) 
Vent 262 
Viau Ltd 63 
Vicroy A 6) 
«Do B 195 
VGtTr 29 
xViolM 140 
V Darp 14 
xWainwr 200 
x Waite 615 
wGw 33 
W Eq 450 
xWayne 4 
xWebb K 385 
xWeedon 19) 
Welltn 
xWernr 8h 
xW Mas p 250 
xWspac 17; 
xWobrn 8&7 
xW C OG 175 
xDo r 6 
W Koot 121 
xW Mal 61 
West 15 
WCBr__ 32} 
W Cop 10 
xDo w 400 
xW Dec 156 
xDo w 4 
WGA 362 
Do p 263 
xW Lse 425 
xW Nac 90 
W Ply B 17 
Wstn A 34) 
Do B 333 
Do 4} 95 
Do 6 106 
Do Aw 13] 
Whip 25 
Wh Pass 
xWlroy 
xDo w 
xWiltsy 
xWinch 
xWdfall 
xW Alx 
GH W p 
Wood A 
Wood P 80 
Ward A 184 
Do A w 900 
WI Cb 
xWr H 
x Yale 
xYan C 
xYellor 63 
xY¥k B 83 
xYKn A 160 
Do B 105 
xDo B 
xYoung 
xYukno 
Zellr 43 
xZenmec 
Zulapa 


7a 
110 
65 
19 

64 
14 
20 
94 


25 


63 
44 

47 

29 


Curb 
boc 
Dupont 
Do p 
Gaspe 
Hayes 
I Pap 
I Util 
Lang 
Lob I 
M Lrn 
MO Pap 
Ogilv 
Do p 135 
xPendO 251 
Price 443 
Sngmo 12 
xSW P 100 
Th cGI 68 
xYuk C 61 
Zellrs 35) 


a 
140 

823 

334 


Pp 


INDUSTRIAL 
Bid Ask 


Abitca L 42 
Beld Cort 7 
Do p 19 
Belg St p 13 
Bfly Hose 
Cdn Arena 233 
C Int Inv 19 
Do p 82 
C Pr & Pap 6} 
C Silk A 159 
Catelli B 50 
Cinzno A 110 
Do 54% 
110 
86 
30 


p 
Con Div A 
Do p 
C Textiles 
Crain RL 41 
Dav& FA. 
Dom Eng 17} 
E Koot p 112 
Feralco I 135 
For Pr S 490 
Freiman c 15 
Ht] La Sal 80 
Hub Fit 450 
Do A 18 
Hydro El 14 
1 Paints A 13 
Do p 22 
I Found 42) 
Do p 54) 
Lambert B 12) 
Latonia I 19% 
Lochab O 150 
London C 9 
Melch Dis 8 
Do p 14% 
Mt! Refrig 39} 
Mt R Dairy 7 
Mt R Rice 22) 
Mussens 8 
Nfld L&P 49) 
Paton Mfg 6 
Do p 7% 18 
Paul S St 
Pr Crp Ist 43 
Do 2nd 72} 
Prem Stl 465 
Que-Tel 28 
R&M Bear 18 
Reitman’s 21 
Sangamo _ 12 
So Can pf 126) 


-an Crp 164 

Un Amu A 7j 

Do B : 

Do vt A 
Un Dist 
Waterman 6 
Wilson JC 9 
Windsr Htl 55 
Wood Mfg 
Wdford A 50 

Do B 10 
MINES—Cents 
Alscope 22 
Alta 
Ameranm 
Anthonian 
Arno 
Aull Il} 
Baker Talc 21 
Band-Ore 5 
Barvallee 6 
Bateman 47 
Beatrice 4 
Beliechase 44 


oem 


44 
10 
123 


195 


24) 


N 


“TUN We new oo 


to 


- 


5 
45 


Bid 
Belle-Chib 6 
Bornite 9 
Burnt Hill 10 
Calumet Ur 4} 
Canalask 
Canorama 1; 
Canuba 
Cap Lith 
Cartier Q 2 
Cen Man 
Chipman 
Cominga 1 
Con Bi-Ore 5) 
C Monpas 7} 
C Que Yk 4) 
Dolsan 8 
Fab Metals 10 
Fano 64 
Fatimo 87 
Fontana a 
Fundy Bay 6 
Gold Age 48 
Gui-Por Ur 6 
Haitian 4 
Hecrest C 175 
Int Cerme 12 
Iso Uranm 50 
Kontiki Ld 6 
Lingside C 4 
Lithium 9 
Marpic 17 
Mid-Chib 44 
Mogador 12 
Monpre 20 
Montgary 67 
N Formaq 7 
N Jack Lk 5 
N Pacific 94 
N S'tiago 7 
N Vinray 5 
N W Amit 
Nocana 
N Am Asb 
N Am Rar 
Obalski 
Opemisca 
Orchan Ur 7 
Partridge 
Paudash 
Pennbec 
Pitt 
Por Prime 
Portage 
Que Cob 
Que Smelt 24 
Red Crest 4j 
So Dufault 5} 
Stand G 81 
St Law R 375 
Tache Lk 18) 
Tazin 22 
Tib Explor 16) 
Trojan 10) 
Valor Lith 6) 
Virg Min 17 
Wendell 24 
Westville 7 
Vanerd Ex 16 
OILS—Cents 
Bonn'lle 28 
Bluewater 
Castle Oil 10 
Emp Oil 6 
Futurity 62 
Gaspe 5h 
Gateway 3 
Israel Cont 15 
N Spr Coul 6 
Que Oil 4) 
Titan Pet 68 


Calgary Oils 


Quoted in cents 


Stock 
Albedena 5i 
Aldina-L 6) 
Amalta 3 
Anaconda 115 
Barons 4i 
Bashaw LL 6 
Blue Cr 20 
Boreas 20 
Cdn Ftune 5 
Castle 12 
Century 34 
Claybar 13 


120 


Bid Ask 


6 
7 
5 


i 
Dynme P 1.10 1.13 


E Can Ges 535i 
Edoran 4 
Far N Exp .. 
Frechold 2 
Go'd Sat 4) 
Gold Spike 4) 
Harzal 2 
Henderson 6 
Indian Ch .. 
Kenare P 43 
Keno 16 
P 4 


6 
5 
18 
24 
42 
4i 
2a 
7 


150 
4 


17 
3 


Stock 
Leduc Cal 
Ldmstr D 
Merit 
Merland 
Miil Creek 
Mollusca 10 
Monarch 23 
N Richfield 3 


Bid 
6 


71 
20 


wBuawna®: 


B Be 


bt ad ee 


23 
44. 


| High .... 
Low ..... 
1958 


Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July - 
Aug. 
| Sept. 
Oct, 


Weekly Figures: 
Nov. 6 


Nov. 20 
Dec 





Dec 

|} Dec 

Dec. 
| Dec, 3 
, | Dec eevee 508.75 
Month Ago . 506.94 
| Year Ago ... 410.73 
1958 High ... 512.35 
1958 Low .... 397.44 


507.25 
507.63 
507.50 
507.90 


eeneee 
eeeeee 
eeeene 


30 


Indust. 


556.08 


52. 559.10 
: 558.81 


947.5 1233.1 


Monthiy Figures: 
79.2 196. 


120.5 
133.4 
129.7 
129.5 
141.2 
143.4 


. 699.5 1044.8 
Nov. 13 .. 682.4 1051.2 
.. 673.0 1051.7 
Nov, 27 .. 681.6 1042.0 
4 .. 669.8 1040.5 

*High and low for year 
used by the Dominion Bureau of Statistics, 


Indust. Golds 


DOW-JONES CLOSING STOCK AVERAGES 


206.5 


61.2 


78.4 


187.5 
184.4 
184.4 
186.9 
203.6 
218.0 


225.0 
228.3 
225.6 
224.0 


215.3 
274 
213.4 
215.1 


209.0 , 
from 1935 to date inclusive are based on weekly fig 


TORONTO STOCK EXCHANGE INDEX | MONTREAL 
20 20 15 15 


B.M 
168.62 


168.72 
170.15 
169.58 
170.57 


17 


8.5 


152.5 
184.7 
144.47 


20 


Rails 
153.78 
154.07 


154.01 
154.05 
154.32 


15 


Util 
87.20 
86.47 


na 
2a 
~o 
2% 


we 


34 295, 23 


148.4 
145.7 
157.7 
166.7 
162.7 
159.9 
156.9 
159.7 
174.9 
180.4 


8 
- 


segs 
— 
ees 
SES 
es 
BESSE 


>> 
8 


x 
SeEREE 


voarcoawae 
were 
be oe 
Size 
-ae eww oO 
S883 
~ 
“ov 
chee areusabu 


BERBERS SES 
ea nvonub oie 
222% 

am DOr Woo be 
§3 


B 
BB 


187.5 
194.7 
195.9 
191.9 
192.1 


z 


312.7 
317.5 
323.7 
317.9 
325.3 


198.8 
197.4 
197.4 
197.2 
196.6 


3383 
evo 


we 
~ 
S 
we 
w 


ont 


218.5 639.5 4936 227.1 


STOCK EXCHANGE INDEX 
10 20 30 10 15 
Util. Indust. Golds 
148.4 293.0 . 
149.6 294.1 
-- 150.1 293.0 
- 150.0 293.5 
150.4 293.4 
150.7 293.7 
132.6 233.7 
151.9 298.1 
130.2 227.5 


w.o. 

131.58 
131.02 
131.44 
131.77 
131.88 
138.25 
134.27 
144.34 
124.17 


Pprs 


Ago 
Ago 
High 
1958 Low 


EDWARD D. STROTHER 
| EDWARD D. STROTHER whose appoint. 
ment as vice-president @& Place Ville. 
Marie Leasing and Management Corpora- 


65 30 20 65 

Stocks Indust. Stocks 

194.06 | Month Ago . he a 

193.97 | Y Ago... 443.76 147.1 : 

194.32 1958 High wes 567.44 197.27 | tion is announced by Leslie W. Haslett, 

194.22 | 1958 Low .... 436.89 68.94 147.41 | executive vice-president of Webb & 
Knapp (Canada) Limited, the parent 





Corporation Bonds 
(Supplied by Investment Dealers’ 


Association of Canada) 
Dec. 9, 1958. 


Public Utility 
Issues: 


“ 
° 


Alg. Cen,.H.B.R. 5 


Bell Telephone . 5 
Bowater Pr. Co. 32 
Brazilian Traction 
L. & P 2 
B. C. Electric .. 33 
Do. . 33 
Do, . 53 
B. C. Telephone 5 
Calgary Pwr. .. 33 
Consumers’ Gas 52 
Gatineau Pr. D 3i 
Gt. Lakes Pr. .. 53 
Maclaren-Quebec 
Power 3 
Mexican L. & P. 


Nat. Lt. & Pr. . 
North, Que. Pr. 
N. Ont. Nat, G. 


Power Corp 
Que. Nat, Gas . 


St. Maurice Pr, 33 
Shaw. W. & Pr. 43 


Tr. Can. P. L, 5.85 
W’coast T. Deb. 5) 


Industrial Issues: 


Abitibi Pr. P. . 
res. 
Acadia-Atlantic 
Sugar 4 
Alum, of Can. . 
Bathurst P. & P 
Bicroft Uranium 
Can. Bread 
Can. Cement ...5 
Can, Steamship 
Cdn. Brew. 
Cdn, Canners .. 33 
Cdn. Celanese . ¢ 
Cdn, Chem, Co. 
Cdn. Industries 
(1954) Ltd. .. 
Cdn. Dyno 
Cdn. Oil 
CPR 
Can-Met ....... 
Cockshutt F. Eq. 
Columbia Cell. . 
Cons. Denison . 
Dom. Fdries.&S. 
Dom, Stores 
Dryden Paper . 
T. Eaton Acc. 
T. Eaton Realty 
E. B. Eddy . 
Elk Falls Co. .. 
Gen. Mot. Acc, 
Gt. Lakes Pap. 
Gunnar Mines . 
Hud. Bay 0.&G 
Husky Oi! .... 
Imp. Tobacco .. 
Imp. Oil _ 
Ind. Accept. ... 
Loblaw Groc. 
Lorado Uraniufn 
Maple L. M. ... 
Massey-Ferg. . 
North Cdn. Oil 
Northspan wap 
Ont. Jockey Cl. 5 
Phillips Elec. .. § 
Price Bros ’ 
Pronto Uranium 
Regent Refining 
St. Law. Corp. 
Simpsons Ltd. 
Simpsons-Sears. 
Steel of Can. . 
Traders Fin 
Union Accept, 
Un. Grain Gr. 
Weston, Geo. . 
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Ask 
8 

10 
11 
5 


9! 


SWOUAW SDS Oe 
Ou dee su bewew. OF 


to 


Abitibi P. & P 
Atlas Steels .... 5 
Braz. Trac. L&P 4) 
GPR». dexe'd 34 

Do. 4 
Cockshutt F. Eq. 5 
Home Oil ...... 52 
Shaw. W.& P. 5) 
Westcoast T. ... 5} 
Loblaw Groc. .. 42 
Phillips Elect. . 5} 
Silverwood Dair. 51 
Triad Oils 42 


- 43 


‘ wo . 
+ VSBSLOABDBSenmvvovso 
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oe 
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Int. 
Rate 


Due 


"59 
‘72 
‘30 


‘70 
‘71 


CONVERTIBLE 


"66 
"67 
‘71 
"66 
‘69 
"7 

“2 
"88 
"76 
70 
"72 


“11 


143 


97 
85 


79 
83 
85 
99 
95 
86 
104 
87 
107 


8&8 
86 


91 


99} 
90 


Bid Ask. Bid 


148 
100 


80 
90 
88 
101 
98 


106 
89 
109 


98 
99 
95 


94 
96 
86 


96 


{SSUES 


100 
107 
75 
83 
$3 
99 
107 
121 
$9} 
150 
$0 
102 
84 


102 


194.19 
company. Mr. Strother is alse vice. 
Bond Tenders | president of Delaware-Montreal Leasing 


12 Noon, Dec. 11, 1958, Government of | Corporction, @ subsidiary of Webb & 
Canada Treasury Bills — Payable Mar. 15, | Knapp, Inc. 
1958, $115,000,000. Dated Dec. 12, 1958. | 

5 P.M., Dec. 16, 1958, Town of Glace 
Bay, N.S. — 5%% 1-12 year debentures, 
$125,000. Dated Dec. 1, 1958. ' 


Prev. | ne re ren 
Week | 


153 
97 
84) 


79 
88 
B4 
99 
95 
86 
104 
87 
108 


Sheet Metal Products 
To Your Specifications 


UDHOPE | 
SPECIALTIES LIMITED 


88 
86 
97 
91 





904 
86 
96 


Orillia 


ir 


Bakery Machinery 
Ice Cream Dishers 


WHO THIN 
OF TOMORROW 
PRACTICE 


MODERATION 
TODAY 


ANG SNOIN Gh Ofer 


Te Ta a Da ak an sak a se 


Che House of Seagram 


DISTILLERS SINCE 1857 





RENAULT Douphine in the Alps during the Monte Cerle Relly 


Lhe Drincess ian AMAZON! 


a RENAULT “Cacpitne 


Your eyes will tell you the Princess is a beauty—and 
here’s proof of her ruggedness: She was a winner in 
the Monte Carlo Rally—of 302 competitors, she was 
the first of the 38 cars that completed the entire course. 


appointments . . . these ar characteristics 
RENAULT Dauphine. But i 

take the worst our cli 

and still come back for more! 


The Rally was held in the middie of win- 
ter over some of Europe's worst roads. 
Ice, snow, fain and fog made conditions 
treacherous, driving dangerous! She was 
a winner, too, in the Mille Miglia in Italy, 
taking the first five 


Paris styling— 


in her class, 
good looks—smart 


~AUTOMOBILES RENAULT CANADA LTEE 


8553 DEVONSHIRE ROAD, MONTREAL, QUE © 1427 MOUNTAIN STREET, MONTREAL QUE. 
¢ ; ; 


tee 


istRisitors 
MS. 


ae al oat Seer Nn eae 
a 





DIVIDEND NOTICES 
NATIONAL CANADIAN 
Notice of Annual General Meeting 
The Annual eral Meeting of 
the of NATIONAL 
Cc. IAN BANK will be held at 

Montréal, on Tuesday, 
of suuney, 1959, at 12 
el directors and, for the con- 
of all matters within the 
eom: 
— BY order of the Board of Direc- 
om LEON LORRAIN, 


me Head Office of the Bank, Place 

thirteenth the purpose of 
of the Meeting. 

General Secretary. 


DIVIDEND NOTICES 


CONSOLIDATED BAKERIES 
OF CANADA, LIMITED 


NOTICE IS HEREBY GIVEN that 
a semi-annual dividend of twenty- 
five cents (25c) per share on the 
outstanding shares in the capital 
stock of Consolidated Bakeries of 
Canada Limited, has been declared 
payable on the 2nd day of Febru- 


ary, 1959, to shareholders of record | 


at the close of business on the 15th 
day of January, 1959. 


By order of the Board. 


E. A. VERNER, 
Secretary. 


| Dated at Toronto Dec. 5th, 1958. 


DIVIDEND NOTICES 


oA 


DOMINION CORSET 
°} COMPANY LIMITED 


DIVIDEND NOTICE 


NOTICE IS hereby given that 
the regular quarterly dividend 
of twenty-five cents (25c) per 
Share has been declared for 
the quarter ending Dec. 31, 
1958 on the outstanding Com- 
mon Stock of this Company, 
payable Jan. 5, 1959, to Share- 
holders of record Dec. 19, 1958 


By Order of the Board, 


DIVIDEND NOTICE 


T. H. ESTABROOKS 
CO. LIMITED 


Notice is hereby given that 
uarterly dividend (26 cents r 
share) on the 4.16% Cumulative Re- 
deemable Sinking Fund Preferred 
Shares (par value $25.00 per share) 
of the Company has been declared 
ete January 15, 1959, to share- 
olders of record at the close of 
business December 15, 1958. 

By Order of the Board. 


J. B. BRYDON, C.A., 
Secretary-Treasurer, 
Saint John, N.B., 
2nd December, 1958. 


the | 


DIVIDEND NOTICES | Unlisted Mines & Oils 


(By Brokers Dealers’ Assoc. of Ont.) 

Approximate quotations, 3.30 p.m., Dec. 
8, subject to confirmation and change. 
(*) indicates an increase in 
price; a dagger (+) a decrease in price. 


VENTURES LIMITED 


DIVIDEND No. 43 


| a dividend of Twenty-Five Cents 
| (25c) per share has been declared 
| by the Directors of Ventures Lim- 
ited, payable in Canadian Funds on 
January 27, 1959, to shareholders of 


January 5, 1959. 
By Order of the Board. 
G. T. N. WOODROOFFE, 
Secretary. 


| Toronto, Canada, 
December 4, 1958. 


NOTICE IS HEREBY GIVEN that 


| 


| record at the close of business on | 


| 


i 


An asterisk 


Abbican 
Abeta 
Aconic 
Do vt 
Advance 
Alexand 
Ama Kr 
Anabar 
Anamq 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck P 
B Grass 
B McD 
Bour C 


t 


10 
5i 
50 


#45 


13 


Bid Ask 


64 


Bid 
Bar Brd 
Mat Can 
Maree 
Mate Yel 
McCuaig 
McFinly 
Miles RL 
Millkirk 
Mindus 1 
Mirado 
Mt Keno 
Montco 
Murk F. 
Murmac 
Mury M 
Nasco 
Nat New 


December 13, 1958 THE FINANCIAL POST 39 
Short Position 
Higher at Mil. 


Unlisted Stocks 


Yatercity Securities 
Corperation Limited, Teronte) 


(Compiled by 
Dec. &, 1958 


Algoma Cent. new pfd. .. 


Ask {awe Can. Tel. A .... 


o| eaveavsnae 
- 


| 


rinton Peterboro. Carpet 
British Amer. Assurance . 
British Mortgage & Trust . 
Can. Admiral b 666 
Canadian Canners B .... 
Can. Corp. Management . 
Can. Crushed Stone 6% pf 
Can. Foreign Securities .. 
Can. General Insurance .. 
Cawthra Apts. 

Colonial Steamships, 
Commercial Finance . 
Commercial Life, 20% pd. 
Concourse Bidg. V.T. .. 
Copp Clark, 6% pfd. ..... 
Crown Life Insurance .... 
Debenture & Secs., 5% pid 


«see 


Bid Asked 
Bid Asked 


8 
~ 
uw 


57.25 
37.25 
39.057 
105.00 


17.00 


Be. sgoe: Bee 


MONTREAL. 


(Staff) — Short 


Position on Montreal Stock Ex- 


change Nov. 30, 


1958, was 21,475 


shares in 30 issues, up 1,386 shares 


and three issues 
tion Nov, 15. 


from the posi- 


Among significant changes: 


Algoma 
Asbestos 
Atlas 
Brown + 200 
Pacific Pete —100 


+15 
+100 
+100 


Dom Tar 
Fraser 
Hudson Bay 
Price 
Tr-Can Pipe 


300 
67s 


+. 


LOWER ST. LAWRENCE POWER 
COMPANY 


CANADA PERMANENT 
MORTGAGE CORPORATION 


MAURICE GODBOUT, C.A., 
Secretary-Treasurer. 


Nw Aug 
N Cmp 
Nw Met 
N Isco 
N Redwd 
New Wal 
Nickel L 
Nickel O 
Nicoba 
Nipir 
Norbeau 
Normar 
Ocean 
Oklend 
Orofino 
Ortona 
Pacemk 
Ponthr 
Parmlee 
Pascalls 
Pax nw 
Payne 
Peach 
Pelangio 
Pickering 


Dom. Can. Gen. Insurance 
Dom. Linseed Oil, units ... 
Dover Industries 
East Trust Company ...ess 
Essex Packers, com. ...... 
Do., pfd. «sasue 
Excelsior Life .i..cessess 
Goderich Elevator 
Granite Club 
Gt. ‘Brit. & Can. Inv. com. 
Do pfd 
Great-West Life 
Guar. N. Amer. 
Do 20% paid 
Halifax Insurance 
Halton & Peel Trust ..... 
Hart Battery (‘57) Units. 
Hees, Geo, H. $6.00, pfd .. 
Highland Dairy 5% p. .... 
| Industrial Life . a 
| Industrial Mtge. & Trust. 
Ingersoll] Machine 4% pfd 
Ingersoll Mach: & Tool B 
Jenkins Bros. . 
. Lambton Loan Sarnia 
Picton Loblaw warrants 
Pin P London Can, Inv. 
Pitchvin Do A iat) 
Prudent London Life Insurance ... 
Quej Lord Simcoe Hotel A 
—— McCarthy Milling A ..... 
R or Manufacturers L (unplgd.) 
Rand M Do. (pledged) 
Red Brk Maritime Life 
Sadecn Maxwell, 6% pfd. ......... 
Redruth Meadowvale Development , 
Rhyolit Monarch Life, 100% paid . 
Richerp Mutual Finance Corp., pfd. 
Rio Ti National Life 85% Paid .. 
Rob RL Park Lawn Cemetery .... 
Rather Pembroke Electric Light 
Rugged Phillips Electrical . 
Risest Prairie Royalty Trusts ... 
Salmita Prudential Trust 
Shield Sincennes McNaught. Line 
Sheldon S.K.D. Mfg. 6% pfd, ...... 
Sladen Q 64 Sovereign Life 25% paid . 
s My ex 13 Standard Fuel pfd. .... 
Slate By 21 Teleflex Limited .... 
: ’ Thorncliffe Park 
| Tor. & London Invests. 
| Tor, Medical Arts Bidg. . 
Trans Canada Freezers .... 
Transportation Bldg. Mont. 
Triarch Corp. 
United Can. Shares 
Universal Cooler 6% 
Do. B pfd. 


Brace 
Braminco 
Bright 
Brilund 
Bruce P 
Brunette 
Camdeck 
Cam'ren 
camray 
an-Fer 
> Rad C 
> ALM 
“n Man 
>nt Hill 
hellew 


S8Ss8e8ess: Sexy: SBsu 


Short position on Canadian 
Stock Exchange Nov. 30, 1958, 
was 57,545 shares in 33 issues, 
down 18,025 shares and two issues 
from the position Nov, 15. 


Among significant changes: 


Anglo-Nfld. +4290 Nickel Rim 
Camp Chib —1,600 Opemiska —200 
Con Paper +200 Orchan —4,400 
C Sudbury +1,000 St Law Mns —4,000 
New Hosco —6,600 Sullivan +300 


_ Here is the actual short posi- 
tion on the Montreal Stock Ex- 
change Nov. 30: 


Issue 
Abitibi 
Algoma 
Aluminium 
Argus 
Asbestos 
Atlas 
Bailey-Selbura 

‘ 125 
700 
400 
450 
150 
450 
150 
100 


250} Here is the actual short posi- 
9.23 | tion on the Canadian Stock’ Ex- 
; change Nov. 30: 


Issue 
Anglo-Nfld 
Barnat 
Bateman 
Camp Chib 
Cent Del Rio 
Con Denison 
Con Paper 
Con Sudbury 
Copper Rand 1,300 
Ford A 280 
Gen Developmt 100 
Iso 500 
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Belfing- Gorlizgllt 
Pec DIVIDEND NOTICE 


Notice of Preferred Stock THE CONSOLIDATED MINING AND) A quarterly dividend of _22%c per | 


Notice is) hereby given. that a| Dividend No. 176 lshare on the 4%% Cumulative | 
dividend of Fifty Cents per share | A dividend of one and three-| SMELTING COMPANY OF CANADA | Sinking Fund Redeemable Pre- | 
LIMITED 


: uarters per cent (1%%) has been ferred Shares, has been declared, 
on the paid-up Capital Stock of | declared on the Preferred Stock of | payable February 1, 1959, to share- 
the Corpofation for the current|this Company, for quarter ending DIVIDEND NO. 107 |holders of record at the close of | 
quarter has been declared, the | December 31st, 1958. NOTICE IS HEREBY GIVEN that | OUSiness, on January 16, 1959. 

to Be payable Friday. th The above dividend is payable on} a Dividend of Forty éents (40c) per| By Order of the Board. 
ee ¥, Mh€\the 2nd day of February, 1959, to! share, on the paid up Capital Stock P, E. GAGNON 
2nd day of January next, to| shareholders of record at the close | of the Company, has this day wom Secretary. | 
shareholders of record at the | 2! business the 3lst day of Decem-/| declared for the six months ending | RIMOUSKI, Que., | 


s ber, 1958. the 31st day of December, 1958, pay- | December 2, 1958. 
close of business on the 15th day| By Order of the Board, able on the 15th day of January, | 
QUEBEC-TELEPHONE 
DIVIDEND NOTICE 


ef December, 1958. D. F. POLLOCK, 1959, to shareholders of record at 
Secretary-Treasurer. | the close of business on the 12th day 

The following dividends have been 

declared, payable January 1, 1959, 


tiisscatlapuinbiacnichotbctionig | of December, 1958. 
to shareholders of record at the} 


By Order of the Board. 
L. O. REID, 
close of business on December 12, 
1958: 
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60 
3 
100 
4 


5 
li 
6 

90 

35 


12 
25 
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BSuaua-aws 
- 


+900 


RIX ATHABASCA 
URANIUM MINES LIMITED 
DIVIDEND NO. 1 


Notice is hereby given that a 

| dividend of 5 cents per share 

has been declared on the issued 

Capital Stock of the Company, | 
| payable in Canadian funds on | 
laabacy Sth, 1959, to share- 

holders of record at the close | 
of business on December 22nd, | 
| 1958. 


By order of the Board 


GEORGE BAKER 
Secretary 


Toronto, December 5th, 1958 


fully pd 


288 
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110 
40 | 
15 
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Columbr 
Columbin 
Comstock 
Con Cop 
Con Hrp 
Cn Fred 
Crack § 
Cordell 
C Vauze 
Craibbe 
Croydon 
Derlak 
Desmont 
Despina 
Destrad 
Dom-Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
E Bon 
Farcroft 
Flicka 
Forty F 
Gateway 
Gan Cop 
Glenbck 
Giencona 
Glen Ech 
G Harke 
Gord Leb 
Gd Magq 
Goldyke 


Shares 
2,050 


300 
4,035 
210 
100 


1100 1175 
Li 
64 


~ 
aw 


Issue 
Fraser 

Gt Lakes 
Home A 
Hudson Bay 
Int Nickel 
McColl 
Molson A 
Mont Loco 
Noranda 
Ogilvie 
Pacific 
Price 
Shaw W&P 200 
Steel Co 300 
Tr Can Pipe 4,045 


a Bam 
Panauw: Bee 


By Order of the Board. 


© es 
Kaus 
- 
a3 
aren 


GEO. D. LAVEROCK, 
Secretary. 


Toronto, Novémber 12th, 1958. 


Secretary. 
Montreal, P.Q., 


December 3, 1958. 


Bae 


82s 


esteaiaiateniinaint Can Cement 
Cdn Brit Alum 
CPR 
Cockshutt 
Dom Tar 
Foundation 


Pete . 1,300 


300 


~ ho 


| 
5% Preferred Stock 
| A regular quarterly dividend of 25 | 


ro miwwhwousd 
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TAYLOR, PEARSON AND CARSON 
(CANADA) LIMITED 


By order of the Board. | Notice is hereby given that a divi- 
P.E.GAGNON, | dend of 25c per share has been de- 
Secretary.| clared in respect to all common 

| shares of the Company, issued and 

outstanding, and that such dividend 

will be paid to all holders of com- 

;}mon shares of record on the books | 

of the Company as of December 15, | ] 

NOTICE | | Hornet 
oe | The dividend will be payable at| jo: Min 
the Head Office of the Company on Hubt L 

| January 2, 1959 


Hud U 
By Order of the Board, 


Hucamp 
Indepen 

TAYLOR, PEARSON Jamaica 

CARSON’ (CANADA) 

LIMITED. 


Jean Lk 
Jerome 
Kamlac 

G. C. Montgomery, 
Secretary - Treasurer. 
|Edmonton, Alberta, 


8 


Canadian Bronze 
Company, Limited 


DIVIDEND NOTICE 


The Quarterly Dividend of 14% 
on the PREFERENCE STOCK 
of Canadian Bronze Compary, 
Limited, has been declared, pay- 
able the Ist day of February, 1959, 
to Shareholders of record as of 
the 9th day of January, 1959. 


Also a Quarterly Dividend of 
Fifty (50¢) Cents per Share, has 
been declared on the present out- 
standing COMMON STOCK of 
Canadian Bronze Company, 
Limited, Payable the Ist day of 
February , 1959, to Shareholders of 
record as of the 9th day of 
January, 1959. 


By order of the Board, 
W. C. Paquette, 
Secretary. 


cents per share. 
514% Preferred Stock 


A regular quarterly dividend of 
| 27% cents per share. 


4i 
150 
*25 


on 
Coun» 
+ 
ry = 
o Bion 


Cr Brows anc-- 


Issue 

N West Amu 
Nickel Rim 900 
Northspan 3,100 
Opemiska Cop 3,500 
Orchan 4,400 
Provo Gas 300 
Que Tele 200 
St Law Mins 10,400 
St Maurice G 1,000 
Steep Rock 800 
Sullivan 300 
Trans Mtn 6,000 
Union Gas 1,000 
Un Asbestos 150 
United Oils © 1,200 
Ventures 200 


Shares Shares 


1,000 
RIMOUSKI, P.Q., 


December 2, 1958. 


CANADIAN HUSKY ee 
OIL LIMITED 


DIVIDEND 


a 
— 
éNewo 


1,100 
1,000 
4,300 
7,100 

200 
2,175 
1,500 


are 


he 


Snow L 
Starlight 
Sun Bear 
Thorncr 
Tower 
Tresdor 
Ur Ridge 
Un Pr 
Ungava 
Viking 
Wadge 
Watson 
Wesley 
Wst RL 3 4 
W Wasa 4 5 
Y David 13) 15 
OILS 


_ 
ma) 


NOTICE IS HEREBY GIVEN 
that the regular quarterly divi- 
dend of one and one-half per 
cent, for the three months end- 
ing December 3ist, 1958 has 
been declared on the Six Per 
Cent (6%) Cumulative Redeem- 
able Preferred Shares of the 
Company, and will be payable 
on and after January Ist, 1959 
to the holders of such Prefer- 
red Shares of record at the 
close of business on December 
15th, 1958 


- 
_ 
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71% 
12 15 
#260 265 
ae 

8 10 

5 7 
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NOVA SCOTIA 


Dividend No. 357 


Notice.is hereby given that a 
Dividend of fifty cents per 
share on the paid-up Capital 
Stock of this Bank has been 
declared for the current quar- 
ter to shareholders of record 
of December 3lst, 1958 and 
that the same will be payable 
on and after Monday, the sec- | 
ond day of February, 1959, at | 
} 


SAS RR COURONOWHAAs 


Maritimes 1,000 
Minn & Ont P 150 
Merrill Island 500 
New Hosco 100 
N Myla’que ‘1,500 


Waterloo Mfg. 

Waterloo Trust 

Westcoast Transmission .. 
Western Assurance 


~ 


ROYALITE OIL COMPANY, 
LIMITED 


PREFERRED STOCK DIVIDEND 
No. 17 
NOTICE is hereby given that a 
Dividend of 32.8125 cents per 
share has been declared on the 
5% % First Series Preferred Shares 
of the Company, payable January 
Ist, 1959, to shareholders of 
record at the close of business on 
December 12th, 1958. 


By Order of the Board 


J. W. WHITAKER 


Secretary 
| Calgary, Alberta 


November 28th, 1958 


AND 


sew 
nom 


KB Mng 
Kenda P 
Kenog 
Laronge 
Lrndona 
Laroma 
Larum 

L Expan 
Lake R 
Lassie 
Lynwatn 
Lun Ec 
Magoma 
Main O 
Mart Bird 
Manecho 
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ror 
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Montreal, P.Q., Advances and Declines 

December 3rd, 1958. ——TORONTO ——MONTREAL—_—- 
No 

Change 
123 
15 
127 
129 
107 
125 


50 
325 
725 | 

1900 

39 

14 

69 

58 
225 

3 


No 
Change 
160 
199 
162 
157 
183 

173 
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GENERAL PETROLEUMS | 
OF CANADA LIMITED 


NOTICE OF DIVIDEND NO. 20 


NOTICE is hereby given that a 
| dividend of Ten Cents (10c) per} 
| share has been declared payable to | ed 
|} the Ordinary and Class “A” share- 


|holders of record on the books of | MAILMAN CORPORATION 
|the Company at the close of busi- | LIMITED 


ness on Friday, the 12th ns of 
| December, 1958, and that the said s : 
dividend is payable on Monday, the | DIVIDEND NOTICE 
5th day of January, 1959. | NOTICE IS HEREBY GIVEN that} 
Shares of the Company are trans- | the following Dividends have been | 
| declared on the outstanding shares | 
| of the Corporation: 


ferable at the offices of the Crown 
Trust Company, at Calgary, Van- 
couver, Toronto or Montreal, Can- CUMULATIVE CONVERTIBLE 
ada. PRIORITY: 
Twenty-Five Cents (25c) per 
share on Priority Stock, payable 


In eccordance with Notice to 
Shareholders, dated 23rd June, 1950, 
March 3lst, 1959, record date 
January 15th, 1959, for the quar- 


dividend cheques will be mailed 

only to shareholders who have ex- 

changed Share Certificates of Gen- ter ending January 3lst, 1959. 
eral Petroleums Limited for Share Twenty-Five Cents (25c) per 
Certificates of General Petroleums share on Priority Stock, payable 
of Canada Limited, and who are the June 30th, 1959, record date 
registered holders of such shares on June 17th, 1959, for the quarter 

ending April 30th, 1959. 

COMMON STOCK: 


12th December, 1958. 
By Order of the Board 
L. C. BOWES, F.C.1S., Sixty Cents (60c) per share on 
Secretary.| the outstanding Common Stock, 
payable December 15th, 1958, 
record date December 12th, 1958. 


CALGARY. ALBERTA, 
November 28, 1958. 
By Order of the Board. 
W.S. MONTGOMERY, 


Secretary. 
MONTREAL, December 2nd, 1958. 


*675 
1850 
+36 
11 
+66 
+55 


Downs 
453 
304 
326 
463 
434 

417 


Downs 
159 
100 
116 
146 
207 

155 


Ups 
121 
177 
159 
130 
94 
116 


Volume of Stock Sales 


Montreal Toronto Calgary Vancouver 
419,600 3,005,000 66,924 
565,600 3,873,000 116,145 
619,300 3,411,000 53,671 
672,600 3,981,000 108,736 
488,400 2,752,000 92,480 


By Order of the Board. 


~ 
Drm TOU N OM 


Harvest 
Kroy 

Long Pt 
N Surp 200 
O Smoky 2 
Paige P 7 
Place 73 
Sbmrn 79 


A. LARSEN, 
Secretary. 


any of the offices of the Bank. 
By order of the Board. 


F. W. NICKS, 
General Manager. 
Halifax, N.S., 
Degember 2nd, 1958. 


ee 


ANGLO AMERICAN 
EXPLORATION LTD. 


NOTICE OF STOCK DIVIDEND 


we 
exAnnNs 


Calgary, Alberta, 
December 10th, 


10 
78 
82 


1958. 


New York 
5,230,000 
4,840,000 
5,580,000 
5,270,000 
4,890,000 





120,504 
141,236 
71,893 
59,648 


oeteeeeee 


Notice is hereby given that a 
stock dividend of 3°%/ on the 
issued and outstanding ‘shares 
of the Common Stock of the 
Company has been declared 
payable Monday, February 2, 
1959, to shareholders of record 
at close of business Wednes- 
day, December 31, 1958. 


Mutual Funds 


seeeeetene 


oe 
= 
a 


SOUTHERN 
CANADA 
POWER 


COMPANY. LIMITED 


The Board of Directors has declared the 
following dividends: 


| 
poniinen' 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Due Bid Asked % Due Bid Asked 
Int. Bank of Reconstruct. |New Brunswick: 

7173 see | 44 Oct. 1968/71. 

88 | 33 Apr. 1965 ... 91 93 | B&B Oct. 1974/77. 

891, 3) June 1969 ... 90) 92)! 

863, Ontario: 

85 |C'wealth of Australia: 


993/ 4) Dec. 
993; 4 Nov. 1970... 894 914) 4 Jan. 
974 


| 4h Dec. 
974 Prov. Govt. Bonds | 


92 |Alberta Tel. Gtd.: poe entp 

| 44 Nov. 1964/67, 
oat 4) July 1976/78. 89 91 | a Apr. isee/e3, 
4) | 3 Nov. 1967/69. 
94] | British Columbia: | 44 Oct. 1972/74 
951 | 3 June 1964... 893 92%) 41 Aue. 1973778. 
Pac. Gt. East. Riy. Gté.: | 5 Apr. 1974/77. 
41 Dec. 1087 ... 91) 994} 34 Oct. 1974/79. 

| Quebec: 

981| 4% Jan, 


a 
Divd. pa. 
| cents 
All-Can. Com. Fd. 21.03(25.74) 
All-Can. Div, Fd 24(22+4-2) 
American Growth 15(13) 
| Assoc. Investors 24(33) 
| Can. Invest. Fund 34(38) 
| Canafund 125 (125) 
| Champion Mut. Fund 20(20) 
C wealth Inter. 30(33) 
Corporate Inv. 34(36.5) 
Diversified Inc. B_ 11.6(22,2) 
Dom. Equity I. 40+ 12(36+12) 
Dominion Funds 
Group Accum. 
Grouped Inc. (n.) 
| Growth Oil & Gas 
| Invest. Growth 
Investor's Mut 
Leverage Fund 
Mut. Acc, F. 
Mutual Bond 
Mutual Income 
Regent Fund Ltd. 0 
Sav. & Inv. Mutual 17.5(8) 
Sup’vised Amer. 9(14) 
| Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup'vised Executive (1958) 
Sup’vised Gr'th Fund 
| Sup’vised Inc. Fund 
| T.V. Electronics 
| Timed Invest. 
Trans-Can, A 
Do. B 


Dee. 9, 1958 
| % Due Bid Asked % 
Govt. of Canada Bonds: 
754 


wa- 


CROWN ZELLERBACH 
_CANADA LIMITED 


~ DIVIDEND NOTICE 


NOTICE is hereby. given that 
Grown Zellerbach Canada Limited has 
@Geciared a dividend of twenty-five 
cents per share payable January 2, 1959, 
to Class “‘A” shareholders of record at 
the close of business December 11, 1958. 


T. A. A. FRASER, 
Secretary. 


~ 


Perpetual ... 
June 1967/68. 
Jan. 1975/78. 
June 1974/76. 
Mar. 1996/98. 
July 1959 ... 
Oct. 1959 
Dec 


. 1960 
May 1961 
May 1970 
Oct. 1979 
Apr. 1960 
Dec. 1961 
Sept. 1965 ... 
Sept. 1972 ... 
Sept. 1983 ... 


92 
a7 


Bon 


Fractional shares will not be 
issued but the dividend on frac- 
tional shares will be payable in 
cash based on the valuation of 
a share determined by the last 
sale of Common Stock on the 
American Stock Exchange on 
the record date December 8, 
1958. 


1962/63 
1966/68. 
1974/76. 


92 
92 


6% Cumulative Participating 
Preferred Stock 


No. 156, Quarterly, $1.50 per share, payable 
January 15th, 1959 to holders of record 
at the close of business on December 
19th, 1958. 


15(+20.25) 


6.5 

32(32) 
17(22) 

17,98 (23:01) 


ee 


4 
92 
834 
92 
954 
v7 
80 


Vancouver, B.C. 
December 5, 1958 





No per value Common Stock 


No. 135, Quarterly, 62'o¢ per share, pay- 
able February 16th, 1959 to holders of 
record at the close of business on 
January 20th, 1959. 


BY ORDER OF THE BOARD 


-—Reilmany | 


(Canada) Limited 
COMMON DIVIDEND NO. 36 


Notice is hereby given that a 
quarterly dividend of 15c per share 
has been declared on the Common 
Shares! of the Company, payable 
February 2nd, 1959 to shareholders 
of record at the close of business | 
on January 15th, 1959. } 
By Order of the Board, 


JACK REITMAN, 
Secretary-Treasurer. 


Montreal, November 11th, 1958. 


12-1 RH AROWAH Ae MOBUDWOSSS~) 


AUTUBHIAH HIS MST hOwOW 


J. A. McKinlay, 


Man. Hydro: 
Secretary. 


5 July 1975/77. 


1003 | Manitoba: 


1 
a 3 Oct. 


mn |Nova Scotia: 


91 42 Dec. 1975/77. 
893! 5 June 1975/77. 


961 1974/77. 


BRSRBSSSSSSSSESSRRARPSSESEK 


Cdn, Nat. Railways: 


3 Jan. 1958/59. 
3 Jan. 1961/66. 
2% Sept. 1964/69. 
27 Feb. 1961/63. 
23 Jan. 1964/67. 
33 Feb. 1972/74. 
4 Feb. 1981 ... 


951 
Calgary, Alberta 


8, 1958 





V. J. NIXON, 
Secretary. 


Montreal, November 28th, 1958. 


December |\Quebes Hydro Commission: 
99 


a0;| 5 Nov. 1980/82. 


w ~ ~ ~ 
aaS8aunnvaeSuacuekhwonnSenke 
we 
on 


(3) 1965 ... 87) 
13(19) 
#76'%2(a91) 
16(22) 
55.8(105.2) 
95.8(115.6) on 
Do. C 20 (22.6) 6.20 
United Accum, Fund 23 15.05 
fLess or (*) plus stock exchange com- 
mission, 
4Paid or payable in 1958, total paid in 
1957 in parenthesis. 
tOf which 10 pd. in form of tax-free 
stk. divd. redeemed for cash immediately. 


Saskatchewan: 


961; 44 Nov. 1974/76. 
99 | 323 Oct. 1962/65, 


SWITSON INDUSTRIES 
LIMITED 
DIVIDEND NOTICE 

Consecutive Dividend No. 23 
| Notice is hereby given that 
rogue oases a of he | 
per share has been declared on the : re B 
| common shares of the Company to on tn ae cap. gains dist, in 1957 
| be payable on Wednesday, Decem- ‘ 
| ber 31st, to shareholders of record 


at the close of business on Monday, 
December 15th, 1958. 


By Order of the Board. 
W. T. GUNNING, 
Secretary. 





94) 
97) 


904 
oth 


924 


*5.70 
eee 934 


ARGUS CORPORATION LIMITED 
NOTICE OF DIVIDENDS 


Notice is hereby given that dividends of sixty cents (60c) per 
share on the outstanding $2.40 Cumulative Convertible Pref- 
erence Shares Series A and sixty-two and one-half cents 
(6244c) per share on ‘he outstanding $2.50 Cumulative Prefer- 
ence Shares Series B wf the Company have been declared pay- 
able on the second day of February, 1959, to shareholders of 
record at the close of business on the twentieth day of Janu- 
ary, 1959. 

Notice is also given that a dividend of twenty-five cents (25c) 
per share on the outstanding common shares of the Company 
has been declared payable on the second day of March, 1959, 
to shareholders of record at the close of business on the itwen- 
tieth day of January, 1959, 


By Order of the Board, 


Grain Prices 
Winnipeg Futures 


Week to Dec. 8, 1958 
Crop year from High Low 
Aug. 1, 1958 for for Close 
High Low Week Week Dec. 8 


16 
76% 
734 





he 
A. V. ROE CANADA LIMITED the 


Dividend Notice 
Notice is hereby given that 
dividends, in the respective 
amounts per share set out 
below, have been declared 
payable on the 2nd day of 
Jan., 1959, to shareholders 
of record at the close of 
business on the 19th day of 
Dec., 1958, on the followin 
outstanding shares of A. V, 
ROE CANADA LIMITED. 


5%% PREFERRED 
SHARES 
(Dividend No. 5) 
$1.4334 per share 


COMMON SHARES 
(Dividend No. 9) 
$.20 per share 


By Order of the Board of 
Directors. 


J. H, Campbell, 
Secretary. 
Toronto, Ontario, 
9th December, 1958. 


Chicago Futures 


Week to Dec. 8, 1958 
Crop year from High Low 
Aug. 1, 1958 for for Close 
High Low Week Week Dec. 8 


1.894 
1.973 
2.014 
2.00 

1.914 


1.224 
1.264 


1,223 
1.27) 
1,264 
1.263 
1.228 


674 


704 
-103 
694 


923 
954 
954 


72 
74 
.723 


984 
1.00 
984 


1.02% 
1,082 
1.088 


2.914 
2.92) 
2.87 


Commodities 


Pre- 


AA 
THE 


PREMIER TRUST 


COMPANY 


QUARTERLY DIVIDEND 


A dividend of $2.00 per share 
for the current quarter, being 
at the rate of 8% per annum, 
has been declared on the paid 
capital stock of the company, 
payable on January 1, 19590 
to shareholders of record, at 
the close of business on De- 
cember 16, 1958, 


N, S. WATT, 
Secretary. 


1958. 


Same 
vious week 
week last yr. 
$25.00 $18.75 
24.50 27.75 

.29 27 

44% 54% 
0590 .0583 0570 | 
19 19 13% 

Weekly Commodity Indices 
Dow Jones .... 150.73 152.67 
U. S. Labor .... 119.0 119.1 

Monthly Commodity Indices 
Canada (D.B.S.) 
Retail (Nov.)f ... 
W'sale (Oct.) 
C, F’m Pro 
U. S. (Aug.) 119.1 119.2 
Gt. Brit. (July) .. 140.9 141.0 139.9 

Note—jConsumers Price Index Revised 
to the Base of 1949= 100. 

Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 Ib., to 
price Toronto. Copper-electrotypes, New 
York. Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.1-f. 

CHARLES J. PETTIT., Gt. Britain Index Revised. Base year | 
Manager. | 1949. \ 
December 4th, 1958. fy | 


Unlisted Mines and Oils 


(Compiled from Quotations by G. E. 
Leslie & Co., Mentreal) 
Dec. 8, 1958 


Bid Off. Stock 
Lk Chib 
Lyndvue 
Main Oka ,32 
Mart Bird 8 
Matgmi Lk 6i 
Mtgmi-Ex 
Monor 25 
Murray M 23 
Milier Cop 9 
Natl Mal 17 
Nipiron 12 
Norbeau 55 
Oklend 4 
Provincial .. 
Pascalis 13 
Quedon ° 
4 
° 


Latest 


| week 
| 


Welland, Ontario, 
December 8, 1958. 


; 24.50 
29 
45 


Copper, Ib. seses 
Coffee, ib 
Sugar, raw, lb. . 
Hides 


1.003 
1.07 
1.068 


2.833 
2.854 
2.85 


Dec. «ses 1.03) 
May «cess 1.09% 
July «eee 1.093 
Flax— 

Dec, soos 3.02 
May .... 3.03 
July .... 2.97% 





H. H. EDMISON, 
Secretary. 


‘THE TORONTO MORTGAGE | 
COMPANY 


QUARTERLY DIVIDEND 


Notice is hereby given that a divi- | 
dend of $1.25 per share, upon the} 
paid-up Capital Stock of this Com- 
pany has been declared for the cur- 
rent quarter, and that the same will 
be payable on 3lst December, 1958, 
to Shareholders of record on the 
books of the Company at the close 
of business 12th December 1958. 


By order of the Board, 





161.96 | 
117.9 | 


Toronto, Ontario. 
December 8, 1958. 


126.3 
226.9 
211.8 


126.0 
227.1 
211.1 


123.3 
225.0 


(Oct.) 
dividend Winnipeg Cash 
Notice is hereby given that a 
Dividend at the rate of Forty 
Cents per fully paid share in the 
: Capital Stock of the Bank has 
been declared for the quarter ending January 3lst, 1959 
payable at the Head Office and Branches of the Bank on 
and after February 2nd, 1959 to shareholders of record at 
the close of business on December 31st, 1958. 

Subscribers to new shares are reminded that they will 
rank, for the purposes of this Dividend, in the proportion 
that the amount paid on such new shares. on or before 
December 3ist, 1958 bears to the subscription price of 
$34.00. 


By Order of the Board 
Toronto, Ontario 
November 27, 1958 


High Low 
For Week 
Dec. 8 

Oats— 
744 
coese 008 
Barley— 
Feed sss... 962 
Feed s.sss-. .964 
1 Malt oe..... 1.138 


High 
Toronto, 


December 5, 


notice ni saeeaes: Se 


T sceeccousvecesees 2.24) 


Stic chicceadedes RIM te S488 


Chicago Cash 
For Week 


me 
High Low 


orn— 
«seceee 1,21 1.20 








Cc. W. 
Cc. W. 


743 15 


71a 
962 
961 
1s 


1.023 


ANGLO-CANADIAN PULP AND 


PAPER MILLS, LIMITED 


DIVIDEND NOTICE 


| Notice is hereby given that the 
following dividends havé been de- 
clared:— 


PREFERRED SHARES 
A quarterly dividend of seventy 
cents (70 cents) per share of the 
$2.80 Cumulative Redeemable Sink- 
ing Fund Preferred Shares of the 
par value of $50.00 each of the capi- 
tal stock of this company payable 
out of earned surplus on the 20th 
day of January 1959 to shareholders 
of record at the close of business on 
the 3ist day of December 1958. 


By Order of the Board. 


H. D. RUTHMAN, 
Secretary. 


Beeene 


THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that the 
one hundred and ninetieth quar- 
terly dividend of one and three- 
quarters per cent. (1%), being 
at the rate of seven per cent. (7%) 
tT annum, for the quarter end- 
ing November 30th, 1958, on the 
Preference Shares of the Com- 
any, has been declared payable 
Semanes 2nd, 1959, to shareholders 
of record the 10th day of De- 
cember, 1958. 
By Order of the Board. 


P. W. Hottincwortn 
Vice-President and Secretary-Treasures 


Montreal, Quebec 
November 13th, 1958. 


Week 
Low 


1.168 


Prev. 
High 


1.163 


1. 


POWER CORPORATION 
OF CANADA LIMITED 


At a Directors’ Meeting of Power 
Corporation of Canada Limited 
held on November 28, 1958, 
the following dividends were 
declared: 
Dividend (No. 17) of 14% 
(56 cents per share) on the 
444% Redeemable First 
Preferred Shares for the 
quarter ending January 15, 
1959 payable January 15, 
1959, to sharcholders of 
record at the close of busi- 
ness on December 19, 1958. 
Dividend (No. 126) of 144% 
(75 cents per share) on the 
6% Non-Cumulative Par- 
ticipating Preferred Shares 
for the quarter ending 
December 31, 1958, pay- 
able January Sy 1959, to 


Stock 
Absam 
Aconic 


Bid Off. 
i 17 

60 10 

Do vtc 5O 

Amer Chib 20 
Arnora 1 

Assoc Dev 3 
Atlas Chib 4 
Bald Mtn 6 

Baraca 12 
Belmont 4 
Big Nell 10 
Bros’n Ch 20 
Cdn Javin 114 
Con Vauze 75 
Cent Mng .. 

Dadson 17 

Elwd Mng .. 

Flicka 2 
Franksin 53 
Garland 5 
Gibson 12 
Giencona 1 

Hastings 60 

Independt 11 

Kenmac 

Lk Sup Ir W 

Lun Echo 35 


NM. PATERSON & SONS LIMITED 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


A. T. LAMBERT, 
General Manager 


Stl TORONTO-DOMINION [ELuLd 


Quejo 
THE BANK THAT LOOKS antan Rand Mal 1 


Roberval 


St Jude es 
Scott Chib 3 
Selby Mng 5 
Starlight 3 
Tarpoint 1 
Valmont... 
Wm Leys 5& 
Young D M4 


Quebec, P.Q., 


2nd December, 1958. MONTREAL, TUESDAY, DECEMBER 2ND. 1958 


PROGRESS REPORT TO THE SHAREHOLDERS 


The Company has recently acquired an undivided 25% 
interest in a@ sixty claim, 2,400 acre property in Douay Town- 
ship, in the southwestern Mattagami area. 

The property has an indicated magnetic anomaly on the 
Government's aero-magnetic map of the area, of 4,000 
gammas, and an E.M, survey, to be followed by Diamond 
Drilling, is planned for the forthcoming Winter. 


NORTH MATTAGAMI MINES 


LIMITED 


THE SHARES OF THIS COMPANY ARE ACTIVELY TRADED ON 
THE OVER-THE-COUNTER MARKET: INQUIRE FROM YOUR 
BROKER FOR CURRENT QUOTATION. 


NOTICE 
ANGLO-NEWFOUNDLAND 
DEVELOPMENT COMPANY, LIMITED 

’ DIVIDEND NO. 52 


NOTICE is hereby given that the 
Third. Interim Dividend in of Rive 
$5. 


ANGLO-CANADIAN PULP AND 


PAPER MILLS, LIMITED 
COMMON SHARES 


A dividend of fifty cents (50 cents) 
per share on the outstanding shares 
without nominal or par value of the 
capital stock of this Company, pay: 
able out of earned surplus on the} 
7th day of January 1959, to share- | 
holders of record at the close of) 
| business on the 15th day of Decem- 
| ber 1958. 


| By Order of the Board. 
H. D. RUTHMAN, 


BSSuucal 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal 
Que., Vancouver, B.C. 


December 19, 1958. 

Dividend (No. 68) of 50 

cents per share on the no 
value Common Shares 


or the quarter ending 
December 31, 


Municipal Bonds 


Dec. 9, 1958 
3's ‘: 
3% 
3% 
3 

5 
St 
5% 
344 
3% 
3 
3% 
3 
™ 
™ 
3% 
3 


84\2 


84 
87% 
8314 


of the year 1958, at the rate of Five 
cents (5c) for each Five dollar ($5.) 
unit of the outstanding Ordinary 
Stock of the Company, has been de- 
| clared payable on the Sixth day of 
January, 1959, to Stockho’ders of 
| record at the close of busimess on 
the Ninth day of December, 


By Order of the Board. _ 
J. S. GOODYEAR, 


Montreal, P.Q., Cana 
ieee 


Cal ase 

gary ‘69 
"17 
78 


‘60 
"68 
‘4 
‘SS 


FE 


gigssesagess 
Pe NH NN 
SeeeScharsensccc 
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December 13, 1958 THE FINANCIAL POST 40 


THE WEEK'S QUOTATIONS txt 


quctations. For anlisted stocks, quotations by unlisted dealers are given. The Winancial Past Vancouver 
cannot eceept any respunsibility for these quotations. 


Range Div. Y’ld| Last Week end. Cisse Range Div. Y'ld| Last Week end. Chose 
Bid and Ask quotes of Toronto and 1958 \R'te Dec 5) & Nov. Dec.5 1958 & Nov.  Dec.5 Abitibt Pwr & Pa. 


Montreal exchanges up to press time igh Low | $ Company Sales 28 High Low Latest | digh Sales 23° High Low Latest 


bl on e 38 » 11 (.60+°.30 J. Bs Carter A. “nil a y ; 12% 18% Va}. » .-[Inland Cem. pf. . 2144 17% «18 17% 17% 
eo P= ished pag ‘ go 6*1 00 B nil oi m 30 9 |. ..|Iniand Nat, Gas. 8201 1% %™ 7 7 
29 rte \catei Food A... 1085 40 43 ; . E . 1 154% 15% 15 15 


. : 40 |1.00+ Do. B nil es + ' 40}... ’ 2800 265 2.70 250 
Industrial Stocks 30%). 09 tat Gute Ge wt. nil .. B420 A4So & - 
965.00 51 Do. pref. nil 2 oa 7 . Bronze .. 2050 15 15 15 Admin, & T. TRS e100 
WEEK ENDING DECEMBER 5, 1958 9017160 Chet Tesi Sole 2 es, 5 AS | Do. pref....... 2% 2% 24% 24% Algoma Steel ..... 25 
hn ar terre ma 144/100 48,Chateau-Gai . 23 2 i 2400 8. ;Int. Mill. pref. . nil .. B69 ATS Algonqu. Bid. Cr, 
Range Div. 1d) Last Weekend. Close 55 43'2\%e1 50+21.00\Chrysler Corp. . nil 6 od 69%—/2 60+31 15\Inter. Nickel ... 6738 S442 84% 82% Am. Gr. Fd. ...... 
1988 Bee Dowd ‘ Nov. Dec. 5 or 100 ‘is -4Cinzano A nil + SS 5 8%) iInter, Paints A... nil 06 Al5 Anglo-C. Pip. & P 
High %| Company Sales 28 High Low Latest pee «+| Do. 5%% pref.. nil “6 . i is 20 {1.20 §.5| Do. pref. ...... nil Bi7 A235 Do 
63 
37 


BB 
FF 


eB 


enue 
SR RG were 


SPER ERERR ER RAED 


rn 


SERSERERTR 


Zz 
& 
F-SERSSotBoLESSESESESSSS..~ 


HF 


el 2.00 2.00 .-|Circle a a. We .4. A2.50 ; 7 84% 23.00+*%s jint. Papers .... 590 108% 112 108% 


Anglo-Huronian re 
.|Abitca Lumber.. 42100 44 45 40 . 4.00 3.00). ++} Do. 100 3. ’ 3.50 ae (04.00 -_ Do, pref. . nil . Anglo-Nfid. Dev. . 


Anthes Im. 5i%p 441. "21 
Aro Equip. +.25 


ea ee 
eee 
PRP 
BB. 


& 
» 
P 


% S| Abitibi .... 7639 37 37 3% 20% 16%)|*s ICochirane-Duie | - nil .. B20% A22 +22 32 (e140 8 ..\Int. Pete. 304 48 47 46 
25 8 Do. 4%% pref.. 636 23% 23% 23% 23% 14 13 |.80 5.0} Do. A nil : Bl4% Al7 16 2 21%)01.00+*10|Int, Util. . 2595 28 28% 2 
5| Acadia Atlan, .. 2610 10% 11% 10% 1M \Cockshutt Farm.. 9326 14 13 9%4}.70 6.4 Interp. Bid. Cr. 31 il % il Asbestos Corp. .30+%.70 
2 Do. 5% pref... nil BS  A9s 96 20 13° |1.00 5.8\B. J. Coghlin .. 890 73 17% 17% 7 7 40 | Do. B warr. .. nil : -. A6S J. H. A’down HL. A .15 
0} Do . tA) 1370 20 20 19% ‘ 17%|.75+*.29 Coll. Terminal .. 15 7% 421% 121% 36%|140+°40\Interp. Pipe .... 9350 4545 47% 46 De BD. Wectevedass ae 
-|Admiral ..... nil .. Ble% Al .. 17 12 | 73+°25 Do. pref. ...... nil ; ne Al? 40%2/2.40+°.15 |Invest. Foundat’n 130 42 42% 42 Assoc. Inv. A 4 
jAgnew Surp. ... 216 12% ll% U% 2 10 |.60 5.2\Comb. Enter, .. 85 1l% 11% 5342 «= 332300 =96) Do. pref. nil -. B54 Adi‘a , 7 Ash Temple 6% 

Sy POOR. 66 0502 193 10 10 9% ‘ 65 --|Conduits Nat. .. 125 10% 10% 12 |*.50+%8 |Invest. Synd.e .. 178 +23 +23 20 Do 61% pf i é i 
++|Alaska Yu. nil .. B4.00 A410 4.10 2.00 1.2\Sonf. Life ...... 252 164 = 161 9% *.50+ ite Do, As 2515 20% 20'2 20 Assoc. Tel, & Tel. 41,00 Jan. 1 
° {Alaska Y. Refin. 2300 170 199 1.70 1.80 .. --| Do. offered .. 15 52 160 160 5 4 ll |.. ..{Iroquois G. pf. . 2940 12 13% 112% 12 — Do eoe.s. 27S Dec, 15 
. ft, nil .. BIS Al6 14 ‘ 50 5.3|Cons. Bakeries .. 255 ,4 9% 9% , 3 KL Auto 

‘¢ i . 260 265 2.50 2.65 i ae Div. Sec. A nil . o. Al.2S R | ’ ’ Do 


11% 
100 
21% 


13% 

10% 
60 
1.99 
4 


3.10 
2.50 


4: 
4 
4. 
5 
6. 
5. 
5. 
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Do, V.T. 195 210 1.90 2.05 2.00 6.8 . pref. m ..- Box A, 18%). ..|Jam. P 625 3 25% 5 Auto Fab A’ ise g15) Jan 
\Albt. Gas Tr... 10025 20.00 20.37% 19.50 19.50 4, 3%|$.25e  ..|Cons. Fire Ins. . a> : oa " 


22.50 ‘ , nil ate B2 A4 : * \7.00 68 Do. pref. nil -- B03 Dec. 
23% Algoma Cen. VT 1130 16% 17% 17% ® =: 16%8!.80+°20 |Cons. Min. & Sm. 14703 21% 20% , , «ediemaae Lake.. 705 10% ey ede 


. ll | 
35% . 3.0jAigoma Steel ... 16047 33% 34% 33 33% | . 28 |1.60+*.40|Cons, Paper .... 8996 3 : 43%|22.00 ,.Johns-Man, ..... nil .. B48% a 43% | ’ 261. aa - — Nat. ¢. 
36% Aluminium .... 18395 30% 30% 2944 29% 2.00 ‘Cons, Textiles .. 50 5 5 10 |.60 S.¥\Johnston 6% , — 10% 10% ‘ Garver Ellis ‘ 
23% 4.8) Alum of Canip 340 21 22 21 21 a 100 67 Do, pref. ...... nil P rr i 14%).80+°.20 |Journal Pub. .... 5% 16 a re os 
49% 44%4)2. 5.0} Do. 2nd pref.. 1218 45 45% 44% 44% 29 |.80 2.3|\Consumers Gas . 4507 34} 5 3 4.10|.25 3.0| ell. Doug. A ‘ 23440 0 9.00 8,0 : B i FE. ior. 
425 . . .;Analogue 1500 3.85 4.05 4.00 4.05 104550 52 Do. A pref.... 50 5 5 5 | 5.20 1.00 Do. warr, .... 5 5.00 ao 
6 . --|Andian Nat, .... nil a B5% A5% 5 ‘ 23 |1.50 45/Consumers Glass 513 5%\$e.18  ..|\Kelvinator - &% 9 : ame 3 —. teeee 
21% --JAnglo, Can, Oils nil :. Bi8% A222 21 Ya 574% )41.80- . .| ont? Can. nil #45 \La Comp. Fon. . nh .. Bao a 
(Brandon) ’ 4'2|.30+°.20 |Copp Clark 575 3 ag 57 ‘ 185! 1.20 42\Labatt, John ....° 75 
40 5.1/Ang. Cdn . 1150 : 29% 39% 39%) 4 16%}1.10 5.7\Sorbys Vot. .... 1295 7 . Lafarge Cem. ae 
534 ’ 5.4) Do. pref. 60 4 52% 51% 51%| 16 (1.10 5.9, Do. B N. Vot. nil in ‘ 2 ; 120)7.00 5.8|L. of Woods pfd. 
“4 5.6,Ang. Can. Tel. 41 4042 40%/| ! 18 .|Coronation Mtg.. 35 3% ¢ , 2 2.70 ..{Lakeland N. Gas 
.-|Ang. Nfld. 7512 7 6% 6%) 10% 3049.10 Cosmos Imp. .... 410 7 Bi Do. 6% s. debs. 
. .|Angl-Scand. bP Ot. - J 2.45/20 82: Graig Bit ....... 3100 2. 35 9 |.60  5.7|\Lambert, Alf. A: 
- |Anthes Imp. ... 1055 S 3 33% 37 | 2 (1.00 2.2)Srain, R. L. ... 160 5 | 3 12'2).60 43; Do. B- Bell Tel 
--|Arcan Corp. .... 31965 1.20 92 95 Y s*4k 10 Credit Accept. .. 100 ’ ‘ Langley’s pid. .. Bilt re H ‘ 
14 | 80 2.9)Argus .... ..... 2588 7 28% 27% 28 125 Crestbrook Tim.. 600 75 *. 10 jLatonia ........ = 20% .. a a oa. S 
4344 2.40 3.9) Do, A pref. .. 655 62% 61 preg 2 §2 U6 40 Do. pref. 12. 1 , 5 4 % | 19 |1.00+°.25 |Laura Secord wae “ 24% Rird Construc, - "6032.40 Dec. 
41 (250 54; Do. B pref. ., 335 47 46 a |. Do. warr. ...., nil ae ‘ f ‘ . : | Blais Tel Dec 
41.00 \Aro Equip. ...6. _ nil ca OS. fon 43 (2.00 3.3\Crown Cork .... .. B36 A60 10%] 504.20 Laur. Accept. A. ‘ . ‘ a oe ae 
aay . . . \ S c J Bloor St. Geo. Re 
27%6|°1.08-+-. 10 |Asbestos vtscoeg 5 26% Vs 16%4|.80  3.1/Crown Trust .... .. B25% A2l% ; : 20%|1.00 4.9) Lawson & J. ; Sameeis a - 
-\Ash Temple .... 440 37% 5.00 y , | j 43 (41.80 -.|crown Zeller .. 5 5% 55% 55% 55% | 2 11.00 4.9; Do. B +9 De 5 “ — “P 
69) i. 4A} oe. nil . a ; | 19%/*.50 iCr. Zell. (Can.) A 5° 21% 21 % | 8'2|.60 5.5|Lewis Bros. .... J ; j — 1% PE ...00- 
7.2) Do. (B) ... 280 ’% 9 a a4 * 14 |.60 26{crow’s N. Coal . 23 23% 23M s ,- Sale eS ir ccee’ u .- BI s, 130, | 16 
“% 26 /2\1. 4 s . 072 | eee 
<s|Asndown Hd. ~ Rie ee ne ae D | 56 4%4/*2.08 ..| Do. 2nd pref. . 20 56.55 55 | a Brazilian’ Tr. pf .. 1.50 Jan. 
..jAssoc, Artists W 4 600 5.00 5.00 90 (7.00 7.8Dalex Co. pref. . nil .. B83% A90 | . 30%). . -| Do. Ist pid. B .18 os ‘ . = ralorne Mt 
104 U0 + *442.00 Assoc T&T pref. nil re s * ‘ 43 (3.00 63\David & Fre. A. 48 48 43 aa 22'%4|.40 1.1)\Loblaw Comp. A 2 . = : 1956 High 18409 . 0+t.70 D 
5 .jAtlan, Accept... 100 5% 5% 5% 8%| 2 3.15}. |Davis Leather. .. 3 350 3.50 3.50 3. 22 \.40 1.1) Do. B 0 4 35 el ahaaeateeasan eet miten de “Shnke 40+ %. ec. 
14%! 1.10 7.6} Do. pref 100 16 14% 14% : .. (°5.00 __.|De Havilland A. nil .. BYS0 A250 41% 2.40 5.2 . - ‘ ‘ 4 Pina ee D $2.90 ere Son 
15%.) 1.00 + $.25 | Atlas Steels .... 5747 27% 27% ~26 25%/1.20+ *.50 |Distill.-Seagram . 3691 32% 32% 31% | io <3.00 . .| Loblaw Tne. a . . “ lo $ DE sesee 
1344) *.80+-*.25 | lAuto Electric .. 235 18 19% 19 | ‘*10 00+600\Dom, Ang. Inv. . nil Z Baz642_—=Ci«.«iy. . ; 1.50 |.006 04 Lochabar = 
10% 50 #2 Do. (A) ...... nil .. BIZ. %4| =: 5. [5.00 5.3) Do. pref. 7 187%e 194% 194% 194% | 116 \4.00431.00) Loew's Theatres. i717 
os. a Vabete A.. 335 6.25 af 6.00 i | 4 30 80+* 20 com. Bridge nose 9256 21% 22's 21% ye volt as em. = Invest... * cau and 
90)... ost OG Cisecee EE .. B2.75 A3.00 ’ Li (Dom. Coal pref. 520 8 812 8 . Pi teehee i ’ 
13 |1.00 §.3|Jom. Corset .... 995 18 19 18 . 5 |,.80 14.5) Do. A 5% Sia SY 
B 5% -|Mom. Dairies new 840 73.55 6.00 ¢4.6u wv ‘ 16 *1.00 ../L, St. Law. Pwr. ) 433 31% 31% 
37 1|1.40+*.30|Bk. Can. Nat. ,, 1010 52 54 52% i i Do. pref. nil we = s 21%|1.00 3.3| Lowneys ... 30 30 29 
38%/*1.45+°.20|Bk, Montreal .,, 8914 53 54%, §2% 11 |.50 2.1|\Dom. Electro .. 1510 23 24% 23 © i 415, 24+308 Lucky Lager cece 2 5.1242 5.00 5.00 
51 |2.00+*.20|Bk. N. Scotia .. 3861 71% 74 71% aren é i/%2.100¢320;\Dom, Engineer . 375 18 18% 18 Mi 
30 |.80+*.20|Bk, Provinciale. 2830 39% 40 39 : 10° |.60 2.9|\Dom. Fabrics ... nil -- Bll Al3 
a 8 20+°1.80|Barber-Ellis .... nil vo’ ) Cee oe ‘ 18%4/1.50 8.0| Do. 2nd pref. ._ nil ; B20 ve vy | 10 |*1.00 .|Mackin Steel ... : 12% 12% 
}3.50 .| Do. pref. nil ce ne co om } 23% 1.00 2.6;Dom,. Fdry. ..... 36 39 39% . 38 394— | 3 00 D2 Do. pref : ‘ se 
3.30 }.. |Barcelona nil .. B3.60 A5.25 r 97 450 45) Do. 4%% pref. .. Blci Alv3 5 61 |2.00+°1.00|Maciaren Pr. ... 25 2% 83 
6'4|.500 : i Bates & Innes A 108 8 6% 644 Q | 60 |2.00+°.60|Dom. Glass .... 8242 78 8242 . “ : 2042/1.20 5.2, Macieoc’s A pid. 260 224% 2 2242 
35%) “2 20+ $20 Rethuret Pr. A.. 395 46% 47 4644 3 5 14% .70 4.4; Do, pref. ..... 2 53 15 15% | ot 32 bu 1.4; MacMil. & Bio. A nil ’ 

\e7 ..| Do. (B) 850 26% 26 800 41jDom. ansus. ..-.. nil. 37: 23%%|*1.05+.20) Do.B......... 4416 

he 3 \Beatty Bros. .... 2675 4.50 ‘ 4.75 ; | 9 \§.500 sol . Magnes. .. 46 10% j Ee 45 |.. .-| Mages Sp. Gds, . 25300 
aT 1,00 + *.25e! Beaver Lumber. 305 27% 7 27% 5 29 |2.00+°.10.; . Oilcloth .. 85 ; +6 hee ..| Magnum Fund .. 100 Do : 
16%/1.00 5.4| 7, GP sdccan 200 18% ‘ 18% y 22 |*.80+ j Scot. Inv, . 3 2% 28 2 : 1s4@,1.20 5.0;Maner Shoes .. 125 <ulshaatigipacappemayliaaienda Iutasitaindinadscgida pats llichgacaincantagihlilatvagadittcinaterntoas B oe seee 
25 [1.40 48 Do. pref. ..... nil a 7¥a A29 | 42%2|2.5¢ pref. a 5 bg ws oo or 2.4;Mailman Corp. ,._ nil a ‘ (Div. Y’ld| Last Week os | Close | Burrard BD A 

6 i§.15 |Belding Cort. .. nil a Alo ‘ 184%) 1.C0 .0| eee ©: : i 2 } 85 (3.00 5.6; Do. pref, ...... 5 5 " iR’te Dec.5| Nov.  Dec.5 utt’fly Hose pf . 
9%4|.70 5.6) Do, pref. ..... 50 12%. #12 2 90 (1.25 » Stores .... 47 7 ‘ 247%4|1.00 3.8) Do. CC. pref., 25 28 26 26 | High Low | $ %| Company § 28 High Low Latest | Calg. Pwr. 

S is --|Belgium Stores., nil me f J 978|.50 6, . Tar & Ch.. § au 6.7)Man. & Sask’ A. nil as BS 7 © a nonabaetineeetiieteas sethasllbeatsiiies 

12 {1.00 7.3; Do. pref. nil we ‘ 2 19% 1.00 . pref, 585 2 7 (*.40 bel 0Oe vases MA) iv 
3942.00 48 Bell Telephone.. 22758 42 2 % | 7¥—|.60 5 . Sextile .. ] 8 93 | 99 |6.00 6.3;Man, Sugar pref. nil , B95 es 
6%|.40 5.9|Biltmore Hats .. nil a 7 | 32 11744;7.00 ‘ Do. pref. § 4 32 133 3: | : 20 {1.20 5.5)M.L. Gardens .. 19 421% (22 20% 
1044) 1.00 7.4| wo. A pref. ., 150 3% i3 ‘ afd 19 -\Wom, Woollens . 1 5 d of . 742).50 3.9; “laple Leaf M. .. 2490 12 i3 12 
50 \2.40+°.40 \Bird Constr. ..., nil es = 9% 60+ °. 15 ;\VMonohue Bros. ee ie 15 3 3} 37 5 85 (5.00 5.2; Do. pref ows i3 Go's 96 95 
+10 |.. j@lue Ribbon .., nil TE 2 30 1.50  3.8,Wow Brew 223 40 ¢ c 5% .40 3.9| Massey-Ferg. ... 342.0 10% 105% 20% 
34 (2.50492 om eo BERE, 2c260 nu ‘47. 7 = aoe ii Pont of Can, 38358 20 20% os 77 4.50 4.4, Do, 44a‘e pref.. 1195 105%4 106 1u2 
3.50)*1242% owater NADK'D 2252 Y 5 § } 7 75 fj Do. pid. 3 b ‘ 95,0 ee on ga 
41 [2.50 5.5) \Bowater, NAS % 569 6 3 5% | 7 |\.55 7.3; Dupuis Fre - 730 1% % an 00 vi MeBrine oo ce Poe ais 
42%|2.75 5.5|_ Do. 544% pref.. 470 5 25 16%|.60 1.9, MicCabe A . 2 2 32 Asa 
1542,°1.00+°* .50|Bowes Ltd. cece nail e. wa : kc 921," Oded * al ; 24 ' 7 
8%|.60 69 doyles A... 400 “8M i | ft, ast Koot, Pr... mil .. _ BSS 4 | 50 1160+3.08|McColl Fron... 311d G0 620% $100 | Do. B ..-ee mil. =, Alla 74! “DoE pf... 81h 
5¥4).. seleseeO. CRN: wcccce 200 ae a 5%4| 120 100|7.00° | 6.3; Do. pref, ...... nil -» Bll2 Al30 3 87 14.00 4.5| Do. pref....... 33 91 29 B¢ , 12 {1.00 #3) Do. pret Co. .. 225 2 1 1242 | Can, Perm. Mtge. $1.50 
16% °.75 ..|Brant. Cord, A. 3M ; 8642, 1.40 + 1 wuiZast Baker 440 p. __ionil , < 2 ( : 4 124 5.31 W. G. McMaaon. ' 4) 4% : 20 (1.25 53) Do. pref. ....0. nil : C ss. 2¢ Can. Safeway pf . 1.10 
11%|*.37% ..|. Do, (B) = : ~ 2! 7 |.20+°.30 |gasy Washing .. 60 ll 1042 2 i eT | Mavens i a3 ‘a 10 2374) .68 Shawinigan ..... 14195 3 = 33 328 2 C, Steamship L. pf . 
5%/*. 25e ‘ .|Biazilian a 4. 35 ; ; d . 6.3) Do. 5% pref. .. nil és Bi6'2 o% "8 | 13% 60+*.40 ; Do pref. ae 16 5 28% 1.33% 3.8; Do. A com. .. i 345 36 a : C. Wre. & Cable A 
91 \6.00 6.6) Do. pref. ... a. aa ; 40 |<conomic inv... 470 37% «37% a | Mercury-Chip . ; 2 . ; 43 (2.00 Do. 4% pf. A. 6 43"; | Do B 
19%4)1.20 5.5|Bridge & Tank.. 5 4 23 Me i : : S.5jaddy Match ..., 329 27 27 2 27 45 2. $6 Mersey P. 64%p 2 "4 2. Geis | 46 (2.25 5| Do. 442% pf. B 5 ' 2 Cdn. Bakeries .... 
4642\2.90 6.1, Do. pref. .... 3 , 57 V, | 2.8\2ddy Paper ..... wb 54 ) pros nh Thy ; ; ai ; a t15'%\4.60+ea ..|Sheratons ie zs : oe 

5 D ; s | ? 19|. vo 0 ae aa . .-, Mexican Lt ... ‘ 13% 13% 1 33 |1.80+°25\Sher. Wms. . “ | oeeee 
5Yj 7 jo, Wutr. ... ag 4 , 3 2| . 7 2 ae rt 12%4|1.00  7.0> Do. pref. : 14% +10 14! 5 Bele ne i F 

1744|1,00 i ! 31 ‘ . *.08 jcamon, Coiic.. nil .. B3.00 oa ; eves 004% *:Slid Pane, Genine nil Bl4. Ald% 413% | 120|7.00 5.2) Do. pref. . 
20 (1.15 5.0) pref... i ds fe y oe \ wtlectra Invest. nil ~~ ie ; 25 ‘ = ‘Saiterent tnd * 637 “ 1.30 1 } | TY 9%|.35+8 ..|\Shop & Sav. 
27%4/*1.45-+-.70 |Br. "Bk. N’s 7 5% , 2 Y d e-|Zlectrolux ...... 17 13% 13% 3 3% a ee | - Do . are Pree 7 233 33 on 34 21‘2|1 20+ 208 |Sick’s Brew.s 
ariaiee 2.6\Brit. ‘Mineo , didBnam. & eal. A a ae oe "95 |.20. 7.3| Milton Brick’... “<BOMe ALIS 27% | gis” Sel | een ema ag : ; $178 be 

a BL, © a d oe 2 oe " > . 925 291 “2b, 29 331 m + > fe > “ait ait ) 
39%4)2.124 pref. , Vy 2 . --| Do nil .. B1.20 . 2 = ‘ aa ‘sien 2 F : 33% 33% A335 ‘ 36 0D |. 2.9| Sidney Roofing A 31! ‘se in. Canners A 
39%4/2. = » 4% pret. 38 = {1.89% 10.0 Bquiiabie Life rs iM 52% oo, oS 5 |mitchel, Robt. A 4 ‘1% 8 8 a : a.atient ‘ , a tal Drawn Steel. 
88 4. . 4%% pref. 54 rie Fir ni ee 354g Ai‘) 95 al Do. B- ° 10 225 3.25 2.33 e 4 . | O, pref, ...... i *s 3 we of 
4642)\2.50 . 5% pref... p ‘ .s Do. B nil a Bl% .. 71 ; vorur? ool ek - ™ = = |. 5.0|Silverwoods A .. 325 1d 4 15 | “bks.-} 
4814.2.75 Bias, pre. 20 |1.06 5.2\Estabrooks pref. 22 #23 20. 20 5 \1.00  7.7/Mod, Contain. 15 a" 2-3. 1! ‘6 5.2, Do. B. 1 a an < 
- Forest 5092 Y ‘ . | 2 2 --|Molson Brew. A. 22 24 22 23'2 +9 $86/5. $.6i3imon & Sons ‘pf. " 2.00 + 24.00 
; F ae --| Do. B 22 24 22 2342 323 6 ¥a|*.55 .-| Simpson 3 |C. Gen. See. A&B 25 

1444|1.50 7.0\Fam. Players .. 3190 21% 21% 21 : 157 sje. 45+@ |Molybdevume .. x 31 26% 31 | 1, 50 S.K.D. Mfg, .... 170% . a 95 1.20 | Cdn. Ice Mach, ., .10 
hale ae 9g. iFennz Farm. ... 651 18% 19 18% sas.” . ‘bo be 3 vy a: a ait an a jl. ‘eae y, os . ~ ‘ 4 D 0 

1$2.00 + 1.0Ue\r'ed. Five 2546 pd. nil ee és Adz ;Monarch Knit. .. a fa AG 40 45 2 Ya \2. 3 oO. pref. i 
26 (140 3.3\red. Grain A... 525 43 43 42 5 46 |4.50-+001.12%4) Do. 442% pref. i oo Biv ABO 15 5.8 Somerville pid 
: 51 f * ” . t ‘ * *1KU¢ arr “4 . . y : , 

3 2542\1.40 §.1| Wo, pref. ...... 3o0 23% 21% 1 444 tia 10% +s  Monaren Lifes .. ee Bass .. 360 , 5 3.3/Southam c ‘ | Cdn. Ing. Rand 
; owe ~ ‘ . b ‘ = 19cm. ; / : are : 3 eee 
Saree S. Mills. A Jan 8 V, | L.3uj \Feraico 185 133 1.35 1.33 : 35 |2.00+ 1.00 Monarch Myge. .. iil «. BEKn ... tiuhs f 4.7\So. Can. Pr. ... , K ‘ Cc. Int. Pwr. pf .. . 
Do. (B) ; oi 05 ' ; 1.50). ..|/Fibre Producis . nil oe B3.50 A4.00 . é 14% 1.00 5.4| Montreal Locom. 3 18 18%2 18 lé4a 35 115\6.00 + *aa1.00; Do. pref. 96 261 26 26 Cdn. Oil Co's. 4%p 100 
|Build. Prod, eae a ze Bent. 100 4.75 4.50 4.50 2s. naecean ieee Refrig. é& 5. a moe a Se 101/*2.25  ..|Sov. Lifé 25% pd. .. Ble 2 5S | Do 5% pf 
Bull 3 Hn % sy +3 v4) Fisher 5b nil ms Bll Al2 10: 3 i j1.20+°.20 jwiont. ‘rust .... 4 4 | cof ‘ ki 7 : ~ « 

‘ Har Doe) i Ps - B54, a, 3 By 60 6.3, Do. i aii 38 aya i 64 oie ° fen TV. +s ea 86 mo 87 mag ry 5 “spertan Air sree ‘ j 5% 5% can, Vickers ee 
11¥%4}.60-+-*.20 [Burlington Steel 70 18 18 M4 , >| a Bees 90° 5.25 5.25 A ees Ses Meenas Serta mee ce £00 GYe~ 9 * ae 2.5 1.36|.. -| Do. warr. ...06 3 36 136 |Cdn. Westinghouse 
10%) 60+*.10 jBurns & Co. 134, 13% ; 9%4|.60 6.7 rah. cs SE: Pe Se 1S (61.08; +) Do. pret. A... 0 + BID... eG 139 *2.35+3.29)Stand. Brands. .. 360 A60% 753% | Castle-Treth. M. 
6%|.65 9.0|Burrard D.D. A. 7%, 1% 7 31 |. “le tote 5 60) 62) 55S ‘ iets idee ee me oe.) BR. 5, eS 32, 2v04 33%4|1.50+*.50 | St. Pav. 46% 43 46 | Celanese Corp. 

Mes ../Butterfly Hos. .. 1.50 1.50 1.50 37%0|*2.00. . |x" Mov (U.S. J 45% 4052 4444 | 7 16%).90 | 3.5|Morgau, H. ..... 2542 25) tole : 12%) .60 4.0| Stand. Radio .... 3 % Al4% 15 | Do 41% /pt 
66%\5.00  4.6\ford (Can.) A . lus lug lu442 92 |4.15 5.0) - Do. 4%4% pid. . 3 3 95 95 8 7 |.60 6.9} stan. Brock A... 7 Bl_ AM 78% | Do 7% pf 
Cc 74 |5.00 4.5; Do. B .. Bos All ve | i |.60 8.0) Mt, Royal Dairy, 0 7 ‘% T%] 5% 40 iy Sk OR eae” 5 3 8 8 |Cent. C Inv. 5%p 2 50 
11.50 7.1|Caldwell Lin 1 p Ss B2l¥y A24%% + . 3.75 jae - »|For, P:. Secs.e ‘ _45 4.00 400 4.00 0 . 13 {1,00-++*.25 | Mt. Royal. huce , x 214 22'2 35 24% 1.20 3.5| Stedman Bros, .. 2 . 4 93% 34% Do com 
-s| Do. 2nd pref.. yi ‘ = 12%4|.50°  , 3.6)oundation Lo. . : 13% 14 13% 13% | ae tes iddussens Can. ... “* Alou 4542|1.60+*.30 |steel of Can. ... 705: 385 Ya 67% 68 | Cent. Trust ....s0. 
2.6)Calgary Pwr. .. 78% 178 75% 22%9|1.20 + *.30 |“raser Cos, 31% 32 31% 32 N 95 (5.25 5.1|/Steinb’g’s 54% p ( 0: 162 102% | Chartered Trust’.. 40 
5.0} Do. 5% pref... 102 «100s 100 #12 |.50+%.75 jfreiman .. . BS es +15 | 38 |160+°.40 Sterling Trust .. e- 3 A435  745%2 | Chrysler Corp. 
90 [450 5.1) Do. pref. 2... nil -. Bes Add 4873 11%|.80 5.4|Nat. Drug. ...05 106: ‘ 5 14% «14% 4% .|Stovel Press pref. j A5'2 4% | Confed. Life . 

site” Bibed . . BA. 25 A445 '. ../Fruehauf Tr, ble Ya | 12 |.60 4. Do. pret, ...s0. | 132 1442 1432 | i 14%) 1.004 3.25 |Stuart, D. A. 0 5 15 15 |C. Diversified pf . 

Do. pref. B 54 53% 53% , G 2 2u_ | .60 2. at. Grocers .., nil es B25 a A235 20%. | 2'2 8%4).55 4.6 Sun Publishing A 2 2 12 12 | Cons. Bakeries 
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18% 10%).. ../St. Law. Cem. A 2300 15% 17 |C, Cr, & Cut St p 1.50 
12 {1.00 .8,St. Law. Corp. . 8010 7 ‘ 5 7%e | C. Fdries. & Forg. .374 
95 (5.00 1; Do. 5% pref. A 128 t f ‘ r Dev % 37h 
47 |. .|St. Maurice Gas . 19600 ) 3 98 3 Can, Iron Fdries , .37) 
134%4).60 2.0|Saiada Shir. Hor. 5395 2s 0! 2g 9° Do 41% pf ....e. 1.063 
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7 - : ~ : 2454)1.50 Do, pref. 575 27% . 274%. «21% = 27% | 842,°.03%4+8 Do, Be oa Al2 114% | Cons. M. & S. .... . 
Canada Cement 81 34% 35 34% 27 |140 3.7|Gatineau Pwr. ., ) 38% 23 4.00).20 Nat. neney A. nil .. B4.60 A475 5.25 | 4 (60.10 .|Sup. Propane .. 3925 f 10% 11 Cons. Paper.. .40+%.40 
Do. pref. — oa oe 101/5.00 4.9, Do, 5% pref. . 2 102 25 4.00) .32 Do. 400 5.25 5.00 5.60 5.00 | 22 |140 5.7] Do. pfd. ... 5 5 2 24% 24% | Consum. Gas ..... .20 
Can. Cr, $ » 33 10%. il 10% 10342|5.50 5.1) Do. dia% pid. . Lot us ‘ 104)*a3.25 . . Nat. aul nil .. BlO7T% Al08% lv? | 3. 1.00) .. Do. warr. ... 705 § Ss 2.75 325 | Do SI% DE cccce ye 
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+18 06 Aull -teee : 13 14 10% «1 5 9% Iso Uran.......77200 .! 5 “4 52 $ 1.70 Sullivan $0.06 9723 2.05 : 9: ‘ 450 3.00 Gridoil ..... a... : 2.5 lMacM & Bloed A 12) : : Sheraton of Amer. ¢.15 
221 11 Aumacho ee. 3 13! 13 4 J ‘12 J. Waite $e62 10000 4 1 , "12 Sunburst ... 18900 .17%: . 18! 1 03% .01%Hargal ...... 1125 2" 2 ' 02%/| Do B .. .25 . ; Sher.-Wms. pf 
46 06 Aumaque ov 10% 10% 1 ‘ 3? Jaye .... 40500 = ‘ : f 5: 1.00 Sunloch .... . > : 09 06 Hendersor nil 5 07 | Madsen RLM. Do erd 
mae. ~ 355 Apnor 1S co 1 See es 6 = 2.51 "10 Jellicoe 41633 15 6 ti«s "i .09'4Sunshine ... 10% |. 30 116. High Sarcee. 35 : 23 | 05 + 2.05 fov. 2 | Silknit 
ell 05 Avillabona . é .06 "10%Joburke .... 185350. rt 7 ‘9: 03%4Surf Inlet .. y ! 7.624 5.75 High-Tower .60 nil ‘ 5.7 7 Maher Shoes 5% p 5.00 5 ‘ | _ Do 5% pf .... 
20 Joliet Que, . 21760 7 3 26 ‘25 1.00 Sylvanite *.07 25 : | 22 i a — 25, 33 18.3 8.62" 17.5 7% | Mailman Corp. ... .60 s ; = “ Dair. 
.08 Jonsmith ... 14700. 2 : 1M 21.50 3.75 Do. . 643 17.75 7.87 ¢ Do 5% pf .seove 1.25 . . 15 o 
38 20 Baker Tale 8000 25 ; 38 R. J. Jowsey aay. F 9 Tech cake’ U Vv 23.75 15.50 Hud. Bay O. 94 ‘ 9.75 s ‘ Do prior pf .... .25 . " 37| Simpsons Ltd. 
c S ‘ - . - -08 ache Lake . 2.08 77 Humber .... s s D f 25 15 | Siscoe a ks 
6 03 BandOre... 1000 .05 05 . ' K. L ‘43 Taurcanis ... SE ee hi > 57 | Somerville Ltd. 
+24 13'4Bankeno .... 7600 2 , ae 4 . , : ‘6 Do prior pf .... .25 ; 17 erville Lid. p 
a ‘ 20 20 - ah tas 38 2300 f § So, A 
‘12% .06%4Bankfield ... nil ... B08 A.08% 08%  .05 Kenville . 5000 .2 12 ‘By ccs 1 Re j All 1 40 14 Israel Cont.. nil 1 > 95 | Manufacturers Life 1.40 b i m. Gold ..+. 
2.83 19 Barnat ....«6 35039 1.50 1.38 f 19.87% 14.75 K-Addison .80 13330 19.12 37! 75 = 19.2! ‘3 13 ’ 33500 (20% 2 6 20 Jump: Pound, 3000 _ .:: : 23! 2314 |M. Leaf M. 5% p 125 : . ee 
04 Barvallee .., 30000 04% 04% 04% 0414 = re Kilembe- ee 2800 1.90 : 2% 35 T.-Hughes .10 18275 3 9 5 ¢ 2.49 90 Jupiter ...... 300 1.9% 7 ‘ | Maple Leaf Grds.. .30 < - 2 Southam Co 
07 Barvue ..... 13000 .1 i aS " Ss ee ee aoe | aa a ‘80 Temagami .. 10425 1. 5! 07  .03%eKenare ...+. _ 6000 %y 05 Marshall Wells ... .30 . » 41 Sov. Life 25% pd. 1.25 
‘Sl Barymin *03 nil... Aso “ S Kirk. H. Bay 230650 13% | «I 3 é ‘60 Thompson .. 12875 | ‘6: 6 "95. «08. Keho’....cc. 2070 13 (25 © 4 ‘23 | Mass.-Ferg. Ltd. .,  .10 » 96 | See, San ee pd. 1.2 
"16 Base Metals, 38550 i! : ae oa - es pen Sal = ‘0S Tiara ....... 15888. . 3 6% |: “043%Leamac. s<++» 11500 08 08 te ber ee Se Oe - 12) Sia. Brands ...... 8 
" 5a uy i ir ow! 00, ll et i ante: 1 1 . 8 ‘ | Do pfd .. 1,50+61.00 ‘ a saneee 
13 = 224300 7 "4 33 ‘48 09'2 .05 Kontiki Lead 5000 .07 7 07 = n Tor eee. 2 ‘9: "95 oS ee es ee : . | L. McBrine pf 50 10 Stand. Paving ..+. .37h 
ld ote od J Sd ; a i ombill ..... 1500 4 3 2 2: ‘ .15 Lloydminster " . ; an WE octe” a ; * 
‘08 Beatrice .... 21000 ; 04 | ._.02 Koot. Base nil 2 19 Torbrit S 1000 : 06 Long Is. P 1500 : McColl-Fr. 4% p. 1.00 . 31| Stand. Radio ...0. 1S 
17'SB'tie-Di 26840 mae. * 25.62% 14.75 Labrador *.25 3575 5 24.00 J sok te , 7 1 1 ** | McIntyre Pore. M. ¢1.00 iow. 3 | Steetley of Can. .. 1.125 
17% e-Duq. .. . 21 19 | “Tia Cake Ginth 2800 i ; Towagmac .. 1000.—ty. ‘ : M, N | Meich, - Mi. . . | Sun Life Ass 125 
12 Beaver L'ge. 14000 . d 14 A i a5 - LI oe a . i = : d Tr. Can. Ex.. 129510. ; : a ¢ elchers Dist. pf. .30 i -29/ 3 ‘ Pros tees > 
86 Belcher ..... 12510 ; 90 ‘85 40 L, Dufault.. 7860 . : ‘. ‘13 Trans. Res. . 15200 . 1 : A 08 Marigold .... 8000 . 1 ; é Do pf ...... ¢6.304.6.10 x : uperior Prop. .., 4. 
‘30 Bellechase .. 18200 .45 . | 7 L, Lingman. 4500 09! o% . 094; 104 Trebor ....6. 9040 03 1 oe O1%aMervel ...+. oni Do com. ......, °*.10 , 2) See Sere, . Se. 
05'4Belle-Chib,. nil. ee L Shore isaa 4 * 4 ‘18 Tribag .,0+.. 3600. a 4 mt 20 Medallion ... 13629 : Mersey Pap. 5i%p_ .682 Jan. 2g | Switson Ind 
1.30 Belleterre .. 500 1.65 =o :  SNOTE coe. 36 : 75 
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Jas. Robertson 
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Rolland P. 41% p 1.063 Dec. 15 
Royalite Oil p .328125 Jan. 1 
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| St. Lawr. Corp. ..  .25 
L, BO ped iin.ccoce Gam 
Sal.-Shirr. Hors.~ .. ot 
Scarfe & Co. A .. 


2 

P 

- 
& 
a 
p 


Baeks 
£2 ts on go no sons SE wen tS 


7 
i 


REERT 


; - 


af 


§ 


——e 
cuavewnwv~ 





AL A AA NIE ADIL AAD A AA DE LE AED 


SaRRF 


os 
wo 5p Bh ev eens 
- 


ua ue 
Sree 
sp 3s 


~ 
nwevuve 
BEBL~o 





stasis 5 65 Merit ....e.2 2000 7 73 be 73 Min Bas. & P : , 99 | Sylvarite GM... 

. = seeee 5 .2! 25 2 | as Bas. $1. . - 29) 

53 Bethle’m .... 42700 89 7 - Wasa .... 2150 27 23! 24 23 7 2 i Trojan aS — - : : d ‘ Merland .e«e. 10600 1 21 d 2 j Do 50 ‘ 5 15 | G. Tamblyn .. . 
‘10%Beveon ...6. 26699 16 16 15% «16 4 Pes as Ee oe, ae ; 3 ‘15 Ultra-Shaw., 101591 «1s : ; ieee. score ae Mining Corp. .... . 8 | gl 9% PE nr-- 0 S 
04 Bibis-Yuk, .. 59500 «11 1 08 9! ; Pie = : 2414 Union Mih. . 8466.2: 24% 2 7 “a BU Saat? See, <a re << | R. Mitchell. A ..., 25 . .14| Tay. Pear. & Car. .25 
‘85 Bicroft ...e. 16700 .90 97 a im 1D | hatin Am... pil. «> 3 4% United Asb.. 16990 7.4! ! ; 6 17 Milt Creek .. 1900.20 ot | 18 | Mod. Contain. A’. 2! 19 | Tel. D'Harric. & G 1.00 

09 Do. warr. . | 8950 .10 1 rr 68 95 Leitch G, .06 38300 8 ‘ ; Un. Keno. *.32 2417 3 ,! é 15 Mollusca ... 1000 Molson’s Brew A. 422) Dec. _15| Tor.-Dom. Bk. .... .40 Feb. 
09 Bidcop sae 21209 «413 “13 ; c 21%. Lencourt ... 25520 6 16! § 15 | . ‘95 Un N Fort. 24824 , "4 ; , Monarch .... 107500 .03 0 te “Seer ae . 6.22) Dec. . 18 | Tor: Gen. Trusts 

20 Black Bay .. 8800 .23 22" a 2 SF 7 ae oene ane oa oe : oy 5 58 Up. Can. *.02 8750 . j ¢ ~. Pet. «.. mene x : Monarch Knit. pf 3744+%.10 Jan. 
O4%4Bonville .s02e 9500 .06 0844 fs : es — © sees 500 : 08 ‘ 0414 | ‘991 : Utica < .... ail”. ry 35 . Bristol .. 31 : 1.12) 41.374 Jan. 18 S| | Tor. Mtge. -» 125 Dec. 
48 Bordulac ++ £300 08% 0S 7 18 a ere as Se 5 0 02 Valley Ex. . 5000 04% .04 : 03% : Chamb’n, 540 

. Oreas .cese. 15900 .27 i 2! ; ; SAR Din oo Se 


z ae y 7 Monarch Life . 4% Jan. Tor. Sav's. & Loan .25 Jan. 
6! L 1 500 1 . 05 Vaior ....... 3000 1.03 0644 — .06! Be | “Ss .12%aN Concord . cae : Mon, Mtge. 1.00+%1.00 Dec. * 13 | Tor. Star. 6%p 
97 Bornite ..... 21700 ,10'% . i : e somega e006 eee 4 : 


7 : : : ! 0144Vanda "48 ... 6000 .03 03 : gt isk: 25 N. Cont. .... 43550: ‘ : a Mtl. City & Dist. Sav. Bk. 7544100 Dec. 
35 Bouzan ..... 37990 .57 57 52 56 68 .38 Lorado Ur. . 17900 . 4 “ 3s 10 Vanguard ... 1500 115 AT “ 16 N. Davies .. (5100 $10 Dec. Nov. 28 | Traders Fin, A&B .60 Jan. 
07 Boymar .... 16000 .07 7 A Do. warr. « 3400 . 20, . 44 21.00 Ventures .50. 10936 27.50 28.00 7.25 . 02%2N, Richfield, 23125 5 Nov.23| Do 43% pf Jan. 
4.30 Bralorne 40. 15100 6.35 ¢ 3% § 16 ' Louvicourt . 11700 : 08! 14 
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. - ws oa Do oe 50 Jan. 
Lyndhurst 22800 : . : 1.15 ViolaMac ... 14300 1.50 1.50 35 : 3 N. ane : oak c : ’ Mtl. City & Dis. Tr ’ Jan. Nov.28| Do 5% pf .. 50 Jan. 
.46%Broulan Reef 4150 .52 5 af 8 a syndhu oo 00 <t “6 19 4 ‘ 14 Virginia .... 21200 .20 é ; : . 0 N. Superior . a , - . s Mtl. Locomot. .2: Jan. Dec. 15 Do A rights .. . Jan. 
.04 Brunhurst .. 11500 .06 06 05 ae ke iT Lynx Yk. «. 2000. . . ‘ | w, Y, Z = ~ . York ...+ mae “te os i a Montreai Trust ... . Jan. Dec. 31 Do B rights .. Jan. 
05¥zBrunsman ... 2500 . d N - ’ 9 5 A 3 12 Northea! - 448185 “ = , : Moore Corp. ‘ F Jan. Dec. 5 | Union Accept. ao 13 Jan. 
195 Brunswick .. 1950 ‘ ‘ 5.15 Waite A. *5> 2491. 6.20 ‘ ‘ 5 North Can 2210 . Do 7% . *1.75 Jan. Dec. 5 Do 2nd pt. pf .. .15 Jan. 
.05 Buffadison . 259700. 3 l | Macassa X on ye 18 Weedon Pyr. 3500 19 = = : Do. 5'2% . ——— e Morrow Scre aca Dec. Dec. 2 . Amuse. A&B. .25 Dec. 
13. Buffalo Ank, 18400 1.15 : 5 : 2.40 — -.12+-*.03 .. 3320 02%2Wendell .... 5500 .03 0: 0: ‘ 2.75 . aoe & ot > | Do 4% Jan Dec. 19 . Corp. B ..... $35 Feb. 
O4%4Buff, RL.» 5500. 5%, .06 : 20 MacDonald , 11900 Werner Lk... 3000 .09 ¢ 10 Do. warr, . 2410 1: 1. . Mt. Royal Dair. Jan. Dec. 1 . Fuel Inv. pf. .75 Jan. 
3.00 Bulolo *45 . 2035 5 i 5 ; 05 Macfie 101800 % . ar . West Ex. «ss 100.25 4 ’ “a4 O1%4N. Cont. .... 25100. O17 3 | Grocers Sonn a Jan. D = 12 . Loan Corp A pf 
‘06%Bunker Hill, 7124 . ‘os rr 90 Macleod §¢.10 96700 : 38 15 : |} .09% .05 West Mal... 2200 . 074 07 3 18 Northland 13600 «18 23 . 20, | Do pid ae. a ae Dec. 12 50+%¢.20 Dec 
08 Burnt Hill... 1900 . 7 7 Madsen R.L . 07 West. Min, « 3500. ow 6 “li AON CO wwe “ 10% | at’ tose A... 05 Jan. 2 Dee. 5 05 Dee. 
30° Burrex .sose 2300 . ‘ ‘ é 8 1.70 10+°.10 3. 23763 : : : Westville ... (5750. ’ 07 Nu-Reality . 7910) . ; ; 7 i “e? B i at San Dec. 5 . Towns Elec 20 Dec. 3 
i 04 Magnet ..... 85100 .10%2 Os ‘ 66 Willroy ...+. 25225 1. 2 0, P —_ a on | Ver ees : 
CS | j .03 Maiortrans .. 6000 04 034; . a Do. warr. . 1100 78 an 6 7 i a z Dec. Nov. 20 | entures Ltd. . 25 Jan. 
‘92 Malartic .... 6700 1.0 ‘ 67.13, Wiltsey C. .. 105050 1 23 } 1 04 Okalta ....-. 12733 “ a? recess $1.50, Feb. 2 Jan. 7) Viau Ltd 5 Jan. 
12. C es 84247 F 23 23 ; 06%Maneast Ur.. 23000 .08 08 . ; ‘05 Winchester . 2500 7 07 4 ; | ‘ 2.00 Oregon N.G.. 700 2.1: 2.1 t Dec. Dec. 4| Viceroy Mfg. A .. .12b Dec. 
20 Ci coe 16385 2 2 9 .23¥2Maralgo .... 49525. 28 125 2 ‘12 Windfall 6000, 1 : 5.75 Pac. Pete. . 12689 17.2 7. 5.62! : Nat. Trust ..e0e... 40 Jan. Dec. 15| Victoria & Grey . .30 Dec. 
04 ‘Calumet ... 9400 'y ) : | 1 .05 Marcon 9250 1 t ; " ¢ Wog. R Tin nil y ‘ 28 Palliser ... 500 j 5 | Neon Prod, secoses 15 Jan. Jan. 2) Wat’loo Tr & Savs. 
3.95 meen Chib,. 17355 7.1! : 3 ‘40 Maritimes .. 86425 1.08 97 20 Wright-H. §.03 12840 1.2: " 9 2.70 Parker Dr. *25 200 3.2! 2 : Do woseseeeres 15 Apr. 24 Apr. 3 324+%.10 Jan. 
"4 "10 Marpic 45500 12 16! i 3¢ Peace River. 8400 50 4 a | Niag. WwW. W. AL 5 Jan. Dec. 8| | W. Koot. Pwr. pf 1.75 Dec. 31 
55005 8. E .08%Martin McN., 16700 .2 ; : ; 3% 10 Yale Lead .. 22700 . 2s : . 55 Permo pf... 15730 1.6 : « Do A ...... . 5 Jan. 2 Dec. &| Westeel Prod. .... .25 Dec. 
a Massbervle nil. ; 95 ‘05'Yellorex .... 2300 .06'4 ; : 8: Peruvian re 4600 3 3: | Noranda M “ Dec. Nov. 2i | w. Grocers A .... 50 dan. 
.154¢Matachewan 34000 1 16! “154 16 2 ‘69 Y'’ke Bear .. 19720 4 r ; } § oa Petrol 111750 1.2 2 38 | Normetal M. ..... Dec. Nov. 28| Do 7% pf ..cooe 35 Jan. 
12 Maybrun ... 18000 .16% . vl ; a 53 H. G. Young 39600. : i Phillips +++. 9750 a. |e a Oil pid... Jan. Dec. 3| W, Plywood B ... 10 Dec. 
"Mal. | 87500 f _.. Mcintyre , .0342Yukeno ... 7900 = .06 d OF s S me ae etree — a er : " Do eevee 15 Dee, Nov. 18| Do -seoe 1S Jan. 
"\N. Inca 116553 50 67.25 2.004 "1.00. 224 86 7 7 ‘54. Yukon Con.*s 10500 6: 6 d x i . inane aaee +000 ; 4.3. 4 Nor Que ‘Pwr. Jan, 23 Dec. 31| Geo. Weston A .. .15 Jan. 
"'N'west 28591 56 .10'44McK. RL... 4100 "1614Zenmac sesee 44300 2 32 2 3 36 tf ey PEP cece 100 ! 18 295 . Do 54% pf cee Dec. 15 Nov.25| Do B 15 Jan. 
‘Thor . 4700 22 06%aMcMarmac . 4720 ell4aZulapa ...... 23625 .14 ‘ : ‘ vo BOVE, ntenes: ores. aig Do 3-6% 2nd pf. . Dec. 15 Nov, = Yukon Cons. G dastk. div. 
054aCanalask ... 10740 48 14 McWatters .. 8200 _ = . a 024 Jan. Dec. 31| §—2 divds. on arrears 
12 Canam ..e50 11528 20 -11 Mentor Exp. 8000 ° 5 03'4Que. Oi] D.. 14700 > 05 04% . N.S. Lt. ‘ 15 Jan. Dec. *3| 4s—Declared at rate of 51% for period 
ia Canmore 4815 0 61 Merrill Is... 31859 1 toc ~ 15 08 Quonto 12300 ‘ Qt 08 Ocean Cement .... .15 Jan. Dec. 17| Nov. 13-Feb. 1/59. 
: 5 ie ma d Meta Ur. .... 75 "i , Ee a : V p : ice Spec. ..... .20 Jan. Dec. 18 é—Initia:. 
15 Can-Erin «+. 38700 08 Meta Ur 14750 : 40 12. Ranchman’s O. 500.1 12 Office Sp . 
68 Can-Met .... 34795 31 Mid-Chib, 20300 Acme 01... 5000.24 : 2 2.75 06 Ranger ..... 3285 2. 2 2.10 Ogilvie Flour .... .3: . Nov. 21} t—U.S. funds. Extra, 
3) Dé. warr.. 2400 | ‘32 1 65 Midrir 13700 Ajax ......+. 15880 .65 . 65 ‘ 10 .05'%2Reef Explor. 6000 05% . Okanagan H. 6%p .1 . Nov.21| *—The ex-dividend date is usually at 
36 Cadetama «. 1980 . " ‘ I | 2 08 Midwest ° 420 J 08 Albedena ... 3000 06 , 04 ‘01%Rerfrew .... nil ‘ ort 03 Ont. Jockey Club. .0 15 Nov. 28 | least two full business days prior to the 
‘04 Canuba ..0.2 21300 .08 2 07 ° 3.15 Milliken L, . 33 3 2.25 33 4: 32 Alta. P. Con, 9770 = 35 3 ‘ 3 1.56 00 Richwell .... 32424 1.05 : Do 54% pr. B. «I: - 15 Dec. 29 | record date 
034%4Canusa ..s6e 2009 «0! ! ‘04! ‘04! ai indamar .. 70 08 08 2% Aldina .. 8000 = .08 ‘ 06% . 291, .09 Rocky Pet. . 21253 1 : ‘ll 11% Do 6% pref A AS ‘ Dec. 29| 4s—First foll. 3-for-1 stk. split 
09 Capital .. 8520 10% . ‘ : 9.19 Mng Seep. *,50 1745 13.50 14.25 13.62 : 23 Allied Roxana 2200 = 1 64 16 Roval Can 7441 4 30 g | Ont. Loan & Deb. . an. Dec. 15} §&—First foll. 2-for-1 stk. split 
‘0 Cavtain .-o.. 11000 ..1! 11%. 33 f 26 8 Min. Ore ... 51078 1 16 15 ay. ‘ Amalta ..... nil... ‘ 0: 14.50 9.75 Rovyal’te *e.061% 1690 10 0.12% 9.75 Ont. Steel Prod. . 0 ‘ Dec. 15| 4ss—Payable on shs, issued by stk. div’d 
46 Cariboo ..... 7600 . 78 7 ] 2: 07 ¥aMogado +» 2000.1 1 12 1 3: 5 Amer. Leduc 58533. ‘ Ae Do. 5%% pf. | Do com ; . 13 Jan. 15} ¢—Participating. 
10 Cartier Q. . 4440 ' 2 4 2: = Molyb’ nit ; 1050 3 85 80 Amurex .... nil. “tia as q 28.50 19.75 [tus 200 2 73 20.00 ’ | Do 7% waceds ¢ . 13 Jan, 15 | **_Initial participating. 
5.40 Cassiar A. *.20 3515 9.05 9: 9: 78 Moneta ..... 8925 oe .68 ‘ . Anaconda ... 1040 : .38 : “a Ss | Page-Hersey .cesoe «2 ' Dec. 15 4s—3 fully pd. nonassessable 3% non- 
3.25 Castle-Tre. .15 1600 5 2 2 65 Monpre ..... 11250. iZ 15 2 : 13%Anchor ..... 17850 § . § . _ | Pamour Porc. see. -0: 15 Nov.21| cum. red. pfd. shs. ($1 par) for ea. 50 
2.50 Cayzor *.03 . ; Y 89 “40 Montgary ... 22200 .6 72 65 8.25 Anglo-Am. . 1100° 9. , B85 2TaSage ...cseee 44066. 7! g 73 1 | Paton Mfg. pf sees ‘ Nov. 29| com. shs. held (equal to .60c per sh.) 
‘05 Cen. Man. .. j ! , ‘ , 82 47 Mt. Wt. Iron 9387 of 55 52 p | J O3%,Apex ....++. 12500 q 4 05 1.12 50 Sapphire .... 1338862 g - Penmans Ltd. .... . é Jan. 16 | redeem. before end of "58. 
66 Cen, Pat. ... ‘ F .80 41 Multi-Min, ., 9800 . 46 d | 1.50 Asamera .... 14800 J , 47.00 28.00 Do. 5% debs. 660 2 : Do 6% pf f * Jan. 2 ¢¢—Non cumulative. 
O1%aCen, Pore. «. a : i N 9% 0S Sastex 3800 ; 
05 Cheskirk ... ; - 06 ’ : es ai 1 5785 2.35 1.65 Scurry Rainb. 14260 ‘ L 
Chesterville cae ce te | aS Nama cr. .. 12000 Ib IT AB 8 Reg nk, AONE RAN NEN EE, eee ous. Soe a aa Industrial Stocks 
Chib, Jac, . 82158 62 y 3 d 26 08 -Nat. Ex, +66 9000 094 4.09% ==. Saas -. awe 6 bees sng 22:38 08  .03%4Select Oils... 2900 . 3% 03% | 
Chik, K’rand 1%. " "13 04%Nealon ...... 15031 . 50 22. 1.25 -+» 1885 22. m4 ¢ K 


. 5 0644 .03 Share Oils . 1556 F F 
Chib, Min 19 11 Nello Min... .3500 . Lae Do. 5%4% pf. $ ‘10 04 Silver City. nil : (Continued from page 40) 
aaa... ‘ 33 44 22 Nesbitt L. .. 61100 .2s ‘ 27% > | 23.75 20.00 1.43% «++ 23.00 22.50 22.50 40 ‘85. Siscalta ..... 30S ¢ : hain ine eT Woah end. ere 
= Re 3: “ “ ae Fh ae '03%N Ainsworth 500 . My 03%. - .03% 34 58 Banff ...++.. 1.85 1 79 1.79 15 ‘09 Souris Val 1700 1} 9 : a Div. Dee's} S ~¢ en _ 
joan. we Sal : | ‘14 06 N, Alger .... 23966 . 0M |. * 04 Barons . 0: S&H & 18 ‘85 So West Pete. nil . “ue” taste”) at oS Sal sit pl ‘tm ” 
18 ‘O7%Cleveland .. "10 69 17%N. Athona .. 12000. . 7 ; ; } od! 28 Basco . : : 56 48 ‘ 87 13 So. Union ..1561500 ; a 54 | _— - «| Company Sales & iw e 
3 Clix re ms te : ’ 08% .04 N. Bidl’e...., 7000 .06 06% . 06 0! — 2 “as a : .26 15 Spooner .... ° 17900 : oy pee a — ar ane 
‘ons se 2 aR "4 ; 62 18 N. Calumet.’ 31100) 3 a j | . ata .-.seres A Bi . ‘ | 95 64 Stanwell .... 26988 .7 ‘ ; 6 ‘u ' > ae “ 
He 1.88 Roce co dues Oi 88 ; ov 14.10.“ N. Cronin... 400 1 ‘ : “3: 09 Blue Cr, os. : a 20% | 110  .05 Sturgeon . Mihs ares Gis “uae” Se 3319 5 ee et 18% 
6 12 Cody-Reco 11000 15 ~e 57 26 N. Delhi .... 13250 3 "30! 7 . Bl .ewater .. ° 15 . 7 T U 6. 7 ls . Do walr. .. 775 25 25 9.00 
"19% 10%Coin Lake .. 3000 13 . : ° N. Dick'n : i Bonnyville . 33 32 a ad a bh 4. } 7.50 6.00 45 . -| Wool Combing . nil +» BT7.25 A8.00 6.87% 
20 % .20'4Col’stream “¢ 49200 “42 "4: 3 “38 2.59 1.85 10+ *.02%%. 8090 25 : | 8 . aon sg ~ 7 - 5 1 ; a Ag a sign ‘ 4 1 = ° . 
20 ‘20 Coleman A. Bi see d vein - = = A ec  ~ eet al ' , | Pe — om ; ip . i 1.28 30. «Titan “* 420899 ~~. 7 ‘63 ; 2.25 1 50 oe »+| York Knitting A. i -» BLSO A180 1.78 
== = 16) De. B nih; ees) ae 8 63 ‘OSUN. Hamil... 7000 . “6, “121, | Z ? in B 04 02%Transfield ... 1000 ‘03 03 : 3 2 |. Do. B . B.S ASO, 30 
10 & aColomac .... 5500 06 054 OF -05 99 a1 tt era BE80 . ° + | ¢ As Caialta : 75 ‘“ 5.15 4.00 Triad ...... 10415 3 5 2 ‘ 35%8 26 1.20 3. 4 Zellers ‘ 435 35 35 34% 35 
205 29° Comb. Metals 39177 35 «3 ‘3: 133 oa > iS eee “ones 057 Ae . 5 Calg. & Ed. 00 26.00 24.50 Ne’ ae aoe. eal Boe All ; 50 42 |225 48) Do. 4%% pref. 135 47 47 47 47 
66 + Commercial . 27400 .40 ‘ a d oe . N. Hosto ... 378095 : we Calvan il ... B3.75 A4.00 : 27 93 Turner V. .. 1200 ‘ 24 23 9 = S. funds  «aParticipating divd. eDividend action deferred. aStock 
55 Cominga .... 11000 .14 : : ‘ = - _ —— : oe oe os Canada 2.25 $0 Un. Canso vt. 3193 1.7 189 155 vd. eeInitial. +Less than board lot. sNote: When sales 
3 7 Cemtetrens 13100 su 3 a ‘09 «04. -N. Jack Lk. 5750 07 " 2.5 50 Can, Oil L. 17 5 190 1.85 : 2.65 United Oils . 63450 2 233 «2 show nil the figures are bid, ask and latest sale. §Paid in 1957. 
. eniaurum . 402 woe a0 - : . ase — _ ° . - 


“35 Cc 625 : ' 15 06 ~N. Jason 14100 on 65 Do. warr. . : 5 . 7! 26 5 Vanalta ..... 1500 ‘ 25 25 2 tExtra paid in 1957. *Paid or declared in 1958. esOn arrears. 
22 07 conkee "keno ues ae "15 2 3 ll .06 N. Kelore .. 17600 1 d § é 2.70 Can, So, Pet. : 12 : Vandoo 11500 


} 0 ’ 
"20 Mieke 45 4166 “10 13 : ; : 12 Newlund we. 51280 28 90 OF 2 | 50 Do. warr. . B ‘ BE a ’ 42 Van-Tor .... 14900 .08 
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PACIFIC FINANCE CREDIT LIMITED 




































































E. W. FLANAGAN A. R. MARCHMENT, C.A. 














| Maxwell C. King, President of Pacific Finance Credit Limited, announces the 
eppointment of E. Wallace Flanagan as Vice-President and Alan R. Marchment, C.A. 
os Secretary-Treasurer of the Company. 


























: Mr. Flanagan hos been Regional Manager of the Company since October, 1957. 
His association with the Pacific Finance organization began in 1948 following his 
graduation from the University of Southern California, and he has held various 
positions in the Operations Division. 














Mr. Marchment, a graduate of the University of Toronto, was associated with 
Clarkson,.Gordon & Co. prior to joining Pacific Finance in 1955. He previously held 
the position of Secretary and Comptroller. 



































= \2 a “ RPA! 

5 2 CRAs . 

LZ rats iN 9 2 % 
ANA 


= 
) 


we 
CANADIAN FOREC 
FREE — A NEW BOOK 


° BEST CANADIAN 
STOCKS FOR 1959 ” 


DIVIDEND PAYING GOLD STOCKS. They are strong at current 
prices and with earnings on the increase, are well positioned for 
a etae values over the next 3 to 12 months. Price range: 
OIL AND GAS STOCKS, These are greatly underpriced from 
—— of —e. a, assets, and market potential. Backed 

y companies with strong finances and excellent properties. Price 
range: $2.50 - $20.00, — 
INDUSTRIAL STOCKS with outstanding records. Backed by firms 
with proven ability. They have been chosen for safety, growth, 
‘income, and substantial appreciation during 1959. Price range: 
$8.00 - $42.00. 
MINING STOCKS earning a profit from current production. Com- 
panies behind these stocks have long records of growth, profits, and 
stability, Price range: $3.50 - $29.00. 





LOW COST SPECULATIVE MINING AND OIL STOCKS. All 
ssess above average potential, ye property location, aggressive 
eadership, and adequate financial backing. Price range: 18c-90c, 


These “25 BEST CANADIAN STOCKS FOR 1959” have been carefully 
investigated.. In addition to their other values, they have formed chart 
patterns which indicate they will see considerably higher prices during 
the coming year, This new book explains in detail we these 25 stocks 
represent far above average values. You receive full description of: 
dividends; capital expenditures; treasury position; capitalization; current 
programming; exploration and development work; past, present, and pro- 
jected earnings; the patterns established in the individual trading cycles 
of these stocks; and of many more important factors. 


Printed in December (retail vale of $3.95), this new book is yours 
without cost when you become a new subscriber to The Canadian Fore- 
caster on a trial or regular basis. 


The Canadian Forecaster is an 8-page weekly commentary on the Cana- 
dian stock market. It names stocks to buy; suggests how much to pay; 
forewarns you when to sell; explains why these moves should be made, 
It also keeps you up to date on significant explorations, developments, 
and important corporate decisions. You never act on rumors, follow 
recommendations of your own choice, place orders with your own broker. 
There is no guesswork. 


FREE APPRAISAL SERVICE: To assist you further in preparing for 
1959 profits, our staff will appraise your entire Canadian portfolio for 
you, at no additional cost to you, and offer its opinion on the prospects 
of your stocks. Simply flame stocks in your first letter. And as long as 
you are a subscriber, trial or regular, we will provide the same service on 
any Canadian stocks you consider for buying or selling. There is never 
any additional charge to you, 


For your free copy of “25 BEST CANADIAN STOCKS FOR 1959,” plus 
free appraisal of your Canadian stocks, plus your weekly Canadian Fore- 
caster, write to The Canadian Forecaster, 231 Examiner Blidg., Calgary, 
Alberta, Canada. A 60-day trial to our complete service is $5 ($5.50 
airmail), Our annual fee is $40. 








Question: 


Why should | be 
losing money in the 
market when a boom is on? 


Answer: Could be you're overlooking the retail end of the 
stock business. A clothing retailer for example can easily go 
broke if he stubbornly stocks up on merchandise which the 
public lost its taste for five years ago. Meanwhile, his next-door 
neighbor may be making fortunes ane by keeping his ears 
attuned to the changing tastes of the public — and then catering 
to these tastes. Similarly, a trader who erroneously loads up 
with columbium issues when the craze is nickel or copper is 
likely to be shocked one day when he finds he is completely 
out of fashion — and there is no market for columbium stocks. 
But the trader who recognizes the fad for nickel and copper 
prospects will‘find himself involved in a series of transactions 
which will make more money for his account accidentally than 
the columbium trader will make on — So you see if you’re 
losing money in the market, we feel you’ve been putting your- 
self in the way of the wrong things. 





































Question: But where do I go wrong? I always seem to buy 
what's .in style. 


Answer: Now you've a your problem. You've been 
buying what's in style for the retailers to unload — much like 
the consumers of the 30’s loaded up on spats and bowlers before 
thin-brims came into style. In the same way the traders who 
loaded up with Great Sweet Grass and Pontiac Pete when it 
was stylish to buy were never able to get out from under their 
losses. Here it was because they overlooked the wholesale end 
of the. stock business — and were buying at retail prices. 


You see. the stock business is like any other merchandising 
operation wherein goods are wholesaled out to middlemen who 
make money by retailing the merchandise to the public at 
higher prices. , you buy the Pontiac Petes and Kroy Oils 
when ‘they're being retailed to the public then you're acting as 
an end consumer — it’s as difficult to make profits this way 
as it is to buy a washing machine at Macy’s and trying to peddle 
it to Gimble’s. at a higher price. 


Question: How can I tell which stocks are being wholesaled 
and which are being retailed? 


Answer: _ Follow the movement of promotional capital. The 
Mitchell clients for example accumulated North Rankin at an 
average of 65 cents a share by moving into the stock when it 
appeared as though promotional capital was doing the same. 
Then we recommended profit taking at $1.55 when it looked like 
promotional capital was beginning to pull up stakes. We did the 
same with aque — accumulating positions at 60 cents a 
share and selling out at $1.30 when the withdrawal of promo- 
tional positions looked imminent. 


For (ore-crenin outlook on how to make money in Canadian 
stocks | take a Gewecke tria} subscription to the Mitchell service. 
To help you understand the mechanics of the market we'll send 

rou a free copy of our booklet: Making a Business of the Stock 

arket, plus the initial chapter of our Trader's Notebook Series, 
an expanding file of educational information designed to help 

ou make rapid gains The cost is $500 and our address is 
MITCHELL OF CANADA ING., 1420 GENESEE BLDG., BUF. 
FALO 2, N.Y. 
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Tahing Stach 


What's going on in the mining and | 
oil markets — the facts and rumors. 


By FRANK KAPLAN 
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The bright glitter of gold continues to attract investors. Shares 
of producing gold mines are about the only securities attracting 
any interest during the normally dull year-end markets. 

Main reason for the interest seems to be the continuing hope | 
that the price of gold will be lifted above $35 an oz. by the U.S> | 

In addition, there have been rumors of assorted takeover bids | 
on some of producers. Teck-Hughes is believed eyed by the Little | 


Long Lac group which has become.a major factor in gold mining. 


Latest End End 1958 1958 
Price Nev. Oct. High Low 
$ $ $ $s $ 
SPRUE EMO wa diccdecsanvece 17 16% 14% 17% 11% 
MDOT -idineeteenedh > sécabavee 2.60 2.51 2.35 2.65 1.93 
OEE nbs pkcdavesee net tive 2.95 2.90 2.86 3.20 2.40 
Madsen ...... Trey. YTt rer 2.45 2.38 2.32 2.80 1.75 
Teck-Hughes ...... oesecsoce 1.90 1.83 168 ~ 2.25 1.35 
Giant Yellowknife ......... 5.95 5.70 5.10 7.05 4.25 
MOET) TUN, oc ck ccaccdases 19% 19% 1742 19% 14% | 
7 ee . 7 . 


Gold mines also make dividend ‘news this week. Campbell | 
Red Lake boosts its quarterly rate to 8%c from 7c and continues | 
a 5c extra. The shares flip ahead to $9.70 from $8.75 at the end 
of November. 


Another member of the Dome Mines group—Sigma—cuts its 
dividends, to 10c semi-annual from 15c paid previously. Sigma 
at $4.20 compares with $4.40. 

Rix-Athabasca joins the ranks of uranium dividend payers 
with a 5c payment. This was the first of the J. H. Hirshhorn- 
backed uranium mines to come into production. “Little Rix” as 
it is affectionately called by Rio Tinto people who manage the 
property, ships ore to two Beaverlodge area mills. At 59c the 
shares are ahead from a recent 53c. 


* * + 


Another casualty under the Toronto Stock Exchange filing 
statement system is Lomega Explorations which was trading | 
around 4%4c. Reason for delisting this time is failure to send out | 
an annual report. 


Company wipes out losses reported earlier in the year. 

Mattagami Lake Mines offering of vendor shares this week | 
“for sure” say street rumors. As, if and when issued market is | 
about $644-$65¢6 indicating oversubscription of the offering at 


led picture, 
| secretary, states. 
Other factors behind the spurt | $12,760 in 1957. Drop in production 
| included higher milling rate, | income was largest factor in re. 
| averaging 1,017 tons daily, and 
| better metal recovery. 
Gross metal production of 
| $2,022,526 from 93,605 tons of 
ore brought to $4,828,604 the 
| total for the first nine months 
lof 1958. 
Average grade of ore was 
4.08% copper per ton. 
Operating costs of $7.60 per | 
Opemiska Copper bounces ahead to $8.90 from a recent drop | ton of ore — 18¢ per Ib. of cop- 


to $7.85 as profits recover rapidly with higher copper prices. | PeT — were relatively unchang- | 26¢ per share. 
ed during the third quarter. 


Interest charges of 45c per 
ton on the $3,196,000 bank loan 





Extend Asbestos Reserves 
At Black Lake Deposits 


MONTREAL (Staff) — Ore | Corp., told the annual meeting. 
reserves of Lake Asbestos of 
| Quebec’s Black Lake mine are| now being undertaken on a 
| “very substantially higher” than nearby second ore body known 


| the 42-million tons now offici-| to the company since the early 
listed, A. B. Davidson, 


president of United Asbestos | reserves as large as those 


ally 


0 


Opemiska Copper Mines illus- | ect is a joint venture by United 
trates the comeback trail of the | Asbestos 


copper producers. tee . 
A net profit of $325,619 in | owned subsidiary of American 


the third quarter put the com- 
| pany back-in the black by wip- 
jing out the first half loss of 


$159,483. 


However, nine months profit 
of $166,136 in 1958 was down 
about 57% from $389,473 re- 


corded in 1957. 


Higher copper prices were the 
chief factor behind the improv- 
J. T. McWhirter, 


|are included. 





$5.50. This is the company formed to take over the Watson Lake 
base metal deposit found by the Mattagami Syndicate. 

Also along rumor alley is talk that Headway Red Lake and | 
Coulee Lead are arranging a small-scale production deal for their 





| to proportion of ore mined from 


|narrow veins. 








pemiska 
In Comeback, 
Licks Loss 


Mining costs were higher 
|during the period due to in- 
|ereased stope preparation and 





Limited exploration work 


1950s could result in additional 


| already proved, he said. 


Production at the Lake Asbes- 
tos mill is running temporarily 
at 5,000 tons per day on a three- 
shift basis. 


Operations may be cut back to 
two shifts at the end of this 
month. 


The Black Lake asbestos proj- 


Corp. and Lake 
Asbestos of Quebec — wholly- 


Mining & Smelting Co. 





Company 
Report 
Oil 
NEW DAVIES PETROLEUMS re- 


ports net profit of $2,408 in year 
ended June 30, 1958 down from 





duced profit. 


Transfer of the major assets of 
the company to Siscalta Oils in 1957, 
permitted New Davies to acquire a 
share interest in another company. 


A number of projects which the 
company has under way depend to 
a Aonsiderable extent on govern- 
ment decisions on gas export, L. 
Phillips president, states in the 
annual report. - 


Since the end of June the com- 
pany sold 150,000 unissued shares at 


INCOME ACCOUNT 


Years Ended June 30: 1958 1957 

Prod’n revenue ..... ° $30,392 $37,051 
Less: Royalties .....+. 12,230 7,649 
Add: Other rev. .esce 5,337 6,190 
Total met rev. .....e0¢ 23,499 35,592 
Less: Oper. exps. .... 21,091 22,832 
Net profit & surp. ... 2,408 12,760 


Shares o/s as at June 30: 


| Common, 50c par .. 1,863,927 1,863,927 


CONDENSED BALANCE SHEET 

























December 13, 1958 








Third Canadian uranium pro- 
ducer to declare a dividend, Rix- 
Athabasca Uranium Mines will 


pay 5c per share on Jan. 5, 1959. 

Record date for the first distri- 
bution by Rix of uranium con- 
tract profits is Dec. 22, 1958. Gun- 


and Golds 


Copies available on request? 
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R. M. SCRIVENER, P. Eng. 


DECEMBER BLUE BOOK 


Active Mining Stocks Draper Dobie 





R. H. SCRIVENER, P. Eng. 
Newly-formed firm of R. M. & R. H. Scrivener Limited Is being headed by Richard 
Harding Scrivener, president. His father, Robert Massey Scrivener, for many yeors 
@ top Canadian expert in the rock products industry, is associated with the company 
as a consultant in his specialty, The new firm will undertake the design of heavy 
civil and industrial projects. 


———— 


Rix-Athabasca In Dividend Ranks 


nar and Pronto Uranium paid 
dividends earlier this year. 

Rix is the largest shipper of 
ore to the custom mill of Lorado 
Uranium Mines. 

Shipments are also made di- 
rectly to the Eldorado Mining & 
Refining mill. 


& Company Ltd. 


MEMBERS THE TORONTO STOCK EXCHANGE 
25 ADELAIDE W. TORONTO @ EMPIRE 3-917! 
SUDBURY ¢ WINDSOR « NORTH BAY « ST. CATHARINES « PORT COLBORNE « LONDON 


PATRICK HARRISON 


& COMPANY LIMITED 
MINING CONTRACTORS : 


Specialists in 





ANNOUNCEMEN] Sn 


ENGINEERING CONSULTANTS 


















columbium property. Headway at 58c compares with 45c and| . As at June 30: 1958 1957 
Coulae-at Ste ie send from 480. P Prcggoig sgh a Mipediersege} oe a5 ~ a ROCK AND EARIY EXCAVATION 
4 . at | Accts. rec. . 15,848 77,732 
plant at the Springer No. 2 | “Sots 'sure: asset 38737 ea 28! SHAFTS — TUNNELS — OPEN PITS 
- - * | ni ing with all | Misc. assets ...... 11.201 “6.201 , 
ae, [eS PrOgseseng Yi) Ol aia ehen..... Gna wae Plant and Equipment Supplied Call on us for 
ON THE OIL AND GAS FRONT—prices are still sliding with} foundations poured and steel} Develop. acct.a ...... 266,501 358,345 on contract and rental basis. quotations 
activity at a crawl. Tidal Petroleums climbs to a high of $1.49! erection under way. ie, so. ee ra HEAD OFFICE 
from a recent $1.25 level but drops back to $1.38. Company is| Erection of the headframe Total assets ........ 948,205 935,301 NORANDA ~- QUEBEC 
a9 : * : : . Z : } ‘° curr. liab. ,... 46 2,452 
drilling a closely watched well with Canadian Chieftain in the} will be undertaken next spring. | capital stock .....: ;.. 981,968 + 931,969 P.O. Box 370 
. . . : : | i frowensme | SuUPpluS .....-000000 ee 5,866 970 
Berland River area, Canadian Chieftain at $1.30 is cut back from | =ashtine Mestthncmcne | SURE pemersagctos- DEER” ga aaa Tedighoind Mesunda <= oper 8-258) 
about $1.37. | Tons milled .cecocce 254,892 167,902 | _ sAfter ree. res. ...04 222,519 222,519 
Canadian Western Oil is a high spot with a jump to $3.30 in | {iedveion sos-s-s. Wie See en eee re are 
. | Mktg. charges 1,507,187 1,018,876 
active trade from a $2.65 level at the end of November. Mill City | Qper., admin. expense 1,984,651. 1,358,105 
. ° e ° . er revenue ..... F » 
is active among lower-priced issues as it firms to 35c from a | Wrieott, deprec. 1,175,790 732,617 
Net profit ......... 166,136 389,473 
recent 23c. Earnings per share .. 0.03 0.07 
ke ” a 4 
-« Unlisted Mines and Oils id z Ae 
Quotations Over-the-Counter Mining Bid Ask Bid Ask Bid Ask Bid Ask 
Stocks as of 28th November, 1958. Hucamp 5 7 #™N Walcora 2 4 Stratmt 14.25 15.00 Valrex io 
(Subject to change and Confirmation) HBayM 2) 4 Nickel L 2 . 2 Sun Bear 1) 24 Vanguard 16 20 4 
Bid Ask Bid Ask| Hud Ung 5 15 Nickel Off 3) 4) Sunset Yk 1 3 Viking 8 10 
Aberdoon’ 3 4 CobsttP 2 — Huhill 5 — Nicoba 4 6 Tache Lk 20 21 Wadge + 6 
‘Abeta 53 6) Cockeran 1 2 Humlin RL 2 3 © Nipiron 12 (14 Talisman 24 27 Wadasa 1 3 
Abex 5 7 Columbiere 2) 31 Independ 14 16 Nocana 7 9 Tarbutt 5 .10 Wakeko i. 3 
Abbican 15 17 Columinda i 1 Indyke 1 3 Norbeau 55 60 Tazin 20 23 WatsonL 30 33 
Abino 13 17 G'lville L 1.70 1.80 Inter Cer 16 20 Norf'd P 1 3 Thorncrest 4 6 Wedd Riv ji 2 
Aconic VT 53 63 Comb Lard a r 5 Indian M 10 15 Normar 1 4 Tib Exp 23 25 Wells LL10 — 
Do. com. 60 70 Gomsteck. $8 5 Inmount 15 17 Norsem N. 35 40 Torbrook 5 15 Wembley ne 4 
Adanae Que 4 18 Conro 1 3 Inore 1 5 N Am RM 50 60 Tower 3 6 Wesley 5 8 
‘Adm Yk i 2 Cons Biore 5 : ivan Lard ! 2 seine : _ Trebor 8 9 WAmn 3 41 
‘Adnardn i 2 Cons Fred 30 40 = S's a 7 . a 13 15 West RL 3 4 d , 
: 3 rojanC 11 13. Westville 8 9 , 
Ae R$ Eons Harp ot oe | dackLN 7 8 Obaiski 2 4]| UngavaC 2) 4° West Wasa 4 5 
Allcop 8 12 Cont Cop 133 15 Jacobus 1.20 1.30 Do 45 12 13 United Est 14 2) Wildor 1 3 
Alexandes. 8 7 Cont Kirk 1 3 Jacola 1) 3 Oceanic 1.00 1.20 Un P P 2.65 2.75 Wd BTr5.00 — 
Amalg K 2) 4 Cordell 3 5 Jahalla 8 11 Oklend 44 5k Ur Ridge 12 15 WdCroesus1,} 2 
fears Le ¢ Cord i ae Jamaican 6 8 Olivet 4 18} Val Dor 48 — Yng Dav 14 16 
a um ; ; Con “ 32 4 Jardun 1 3 Olympus 20 25 Valor 6 8 Young Sh 1 3 
a ie Gove geou! 1“ is JeanLk 6 8 Ont Nicklolh — 
aan 7 10 Crackings “a Jeanette 1 2 OntNickln?7 — OILs 
Arctic 1) 2) Craibbe F130 32 | Jerome, 57 OntRMet 8 — | 1 ee ee. ike a < 
me unior F 2.00 3.00 Orchan 85 90 ajor 
ey - = oe . 3 KB Mining 4 5 Ordala oe Bald Mtn 5 8 N SpCoul7 8 
Arno 4 6 CGroydon R3 5 Kamlac 10 12 Orofino 5 6)| Bascoe 50 — N Cont 1h 2 
Arnora 1 3  Dablon 3 5 Kaymac 15 20 Ortona 1h. 3 Barons 4) 6 Old Smoky 1h 3 
Atr'tic C C 90 . ‘ : Kenda Per 1}. 3 Orvalley 1 & BC Oil L 2.50 3.50 Paige 7 10 
os ic — Daniel Min 30 3 Kenlew 17 0 Pacemkr 8 10 Blue Cr 20 21 Place ‘ 77 82 
“ as Ch 2 4 Delandore 3 — Kenmac 2 4 Pacific N 26 32 Cdn Del 6.75 7.25 Rnchmn’s 12 16 
tlas Sul 4 5 Delmico 9 15 Keno’sis 7 9 Panther 90 1.10 Cdn Emjay 1 2 Realtyn 14 20 
Bachelor 2 — Delta Dev 90 1.05 Kenwest Said Parent RL 1 3 Cn Sup 19.0019.50 Richland 5 10 
Baldwin 1 3  Delsohn 9 12 Kerromac 1 4 ParksB 35 37 Claybar 6 8 Royal Can40 47 
Band-Ore 5 6 Derlak si 5 Kewagama 1° 3 Parmlee 38 42 Edoran 42 6 Select 33 «OS 
Banner 2 Desjardins a “ Kinasco 5 8 Partridge 24 26 Empire 9 10 Share 3h 4 
arbi a 6 rk Hunt ji 2 _ Pascalis 13. 15 Freehold 2 3 Sturgeon 6 8 
Barima 13 15 Desmont 1 2) Kontiki 6 8 PatrieD 1 41| Gateway 3 34 Submarine 82 85 
Barnet ae - : Leddie . Peudass 9 4 Gold Sat 12 13 Transfield 2) 3) ig i ad t 
Deb 93.00 98.00 . e Ex 9 #411 Pax Ath N 25 Gr Swt Gr43. 45 Turner-V 24 27 
Barvin 4 5 DevilleC 18 23 Lake Ren 8 12 Peach Uran Hargal 2 3 Vanalta 22 29 al 
Barvallee 4 6 Diadem 1h 21) Lar Add 1 3 new 11.5012.25 | Harvest 12 14 Van Tor 1.12 1.16 p 
Batch Riv 1% — a ‘ * Larandona 2 3 Pelangio 11 3 | Israel 2426 VermC 1 3 WEY re 
Bateman 33 35 ardego 1 #1 Pelletier 6« — Kroy Oils 74 77 WarnerW 9 10 
Beacon 4 5 Dorion - Lareva 4 3 Penfield 10 15 Leduc Cal 71 8 Westall - 
Beatrice 4 @ Dukel 2 5 Laroma M 3 5 Pensive Yk1 3 Long Pt 62 65 West C 19.75 20.25 AT Ta want it at 
ities oe ken Dunford R3 — LarongeU 3 6. Pershon 3 "ee £ 
Beauverny 4 — Duomel'tie i : Le — % 4 pitearina af Hy pier r i Mgt m 
Belfast 3 4 Dupel 2 ra Lanie R cKering established acro 
7 ed 11 13 Picton 3 5 ANNOUNCEMENT 
Big Jackpot m4 Sbrieney — 2 — 4 1h Pinept 10.50 11.00 quickly and to meet yo 
— os _ vant 33 35 ~=«=6—Pitchvein 25 26 
Big Nell 5, 18, Durham” 2 3'| Lennie RL'2 “4 pit God 4 8 | JENSON & NICHOLSON . 
jay pine 1 3 olaris i 
ae wy : : East Lunn 1 3 Levack N 10 20 Polpond 25 30 CANADA LTD. 
Blue Gr U 2 3 Echo In 1 3 Lingside 5 6 Port Isl 63 64 
Bornite 10 ll = a _ = Loisan 1 3 Port'Yell 4 6 
Boulder . a Emb. so is Lun Echo 37 40 Prop Hold 7 12 
a 3 fra eora A 1 Lynwatin 7 10 Prov Asb 1 3 
Poe es 18 iuoke G no MacAndrew1 3 Prudentl 38 41 
BreayCL 1 3 Brin Kik 3 2| poet’ 3 = Ques 
Braminco 7 10 # Ethel Cop i & M On 2 32 «Q Smit 22 24 
Bright RL 2 3 Exprt Nick 5 — | Maipar 1 5 Que Tant 20 
Brilun@ 5 7 Fab 9 15 | Mallen RL 3i 44 Quejo 5 8 
BC Exp 1.00 4.00 Farcroft 1 9| Mallich i lk Quest bind 
Britt Mal 4) 5) Fatima 95 1.00 Man-Echo 5 7 # Raglan 17 19 
Brown McD8 10 Feld Tmg 28 30 Manhattan i — # Rahil 10 12 
Bruce Pr 8) 11 Fleming 2 4 Manterre 1 4 RandMa 12 i4 
Brunette 3 5 Flicka a US Marchant 15 20 Ranney 1 2 
Buffalo Cdn i 2 Flin Flon i li Marg RL404 — _— Raylartic 4 3 
Buffonta 6 — Flobec lj Maree 1 2 Raymond T? I 
Calmor 18 23 Fort Rel 2 25 MarianL 55 60 =Redaurum 1 3 
a U , . Ne ang | 7a 3° Marpic 12. (18 _— — a! 4 
amdec orty F’r 30 50 Martin Brd 8 10 ed Brk 4 
Camiaren 6 7 + # Frebert 2 5 Do ’'u 2.00 — # Redcon ll 13 
Camray 1 3 Fundy Bay 6 7 MaryAnn 14 3 Red Crest 4 6 
Can Rad 23 27° Gaitwin 1 3 Mate Yk 5 6 Redruth m4 
Cn All Met 2 4 Gale Cum 3 6 Match Cdn 5 7 Resenor 4 3 
c= toy 338 oe ~ ~~ : 5 6 McCuaig 44 5) Rexora 2 4 7 
in ‘yey St 200 — McFinle 5i «664 =—-Rhyolite 2 3 
Canagau 2 5 Gateway U 5 6 McLaren. 6 — RibagoR 1 4 
Canalask 6 8 Genrico 40 45 McManus 1 3 . Rico Cop _ 
Canorama 13 19 Gilmont 1 5 McVit G 20 30 RichGrp 44 5i 
Caneonti 4 6 Girard L 1 3 Mica Co 15 20 Rice Lk 1 3 
Can-Fer 70 80 Glenlivet i 3 Mid Camp 3 — Ridgefield 8 — 
Canuba 8 10 Gilenburke 5 6 Mid Chib 44 45 Rio Tint 1.50 1.60 
CapitalL 10 11 Gilencona 1 li Miles RL 3 5 Roaring a7 w 
eels wae Se Seka are 6) «Of | MillerC 10 13 ‘Robin 20 22 
Deed 3°— Gi mery 9) Pes 8 ea S : . 
Cassidy Y 2 4 Gold Hope 6 10 | Minedel 1 — Ronnoco 1 4 DENT In Donald's new factory in Hamilton, one of 
Cartier Q 22 25 Gold A 48 52 Mining & i 2 Rose Gold 5 10 J. W. MOWDER, PRES! th ost o-dat j e and facili e 
Cent Man 7 9 Goldmaque 7) 9/| Mineral 158 25 Roxton 44 48 , ; Th e most up-t e in equipment ilities 
Centre H 11 13 Gordon L 1) 21] Mirado 8 10 Roy G$200 — | 8. J. Nicholson, M.B.E., Chairman of The in Canada, more than 100 types of wire ro 
Charles LL 1 3 Governor 3 5 | Mogador 15 19 RuggRL 2 3 | Board of Jenson & Nicholson Group Ltd. bas 
Chellew 8 10 Granville 5 10 8 i lid are being man to meet the rapidly 
Mohawk M1 3 RusRL 4 and Jenson & Nicholson Canada - 
orpre us u2.0 — : - 
Cheshar 42 4 Gubby 1 3| MM 2 2 RusRLu 2.0 expanding needs of industry. Donald service 
Chib Cop i9 21 Guipore 6 8B Montgary 67 70 Salmita @ 10 | Paint manufacturers, is pleased to on ng * 
Chipman L 7 $ Halmon 16 19 | Montco| 3  $ Santiago T | nounce the appointment of J. W. Mowder includes personal attention by trained repre- 
rker Mount K 1 2 t Chib President th nadian Compon sentatives 
Gumi <¢ 6 Mey Get § —| teens 8 3 See 6 lene ee comes » prompt quotations and immediate 
Circle 1 3 Herbdix 4 S| Murky 35 35 Sentinet 4 — | Which operates Conent Points Limited, delivery 
Clavos P 1 2) Hoodoo L 3) 5 Mu 3 — Seventh M 2 — | Montreal and Trelco Limited, Toronto. J. - 
Clicker 23 4 =“Horne F 7 7 — 2 30 Mu 
Murray 26 Sheba W. Mowder will be in charge of all 
, mn ~~ . . . ‘oie "et ait = ’ 
Clixtath 3 4 Hubert L ‘“ 5 fon oi 5 = s 2 Canadian operations with headquarters Ri IPES AND 
Nat, Mal n 16. 19 Shunsby s in Toronto. WIRE CLOTH Branch Offices and Warehouses in Montreal, Winnipeg 
ee eae ugarita acen Sales ; i 
i CHANGES STANLEIGH BONDS N.Brunv 12 16 Slate B 2i 4 long fenge plans wwe thet eventually iF : palino eit : P and Regina. Agents in all principal cities 
Stanleigh Urani first a New Camp 42 50 Snowdrift 25 35 | Canadian operations will be on a actional aL. . # GSSSSSS s wr. in Canada. 
bondholders ha cou Nimes ' ents 6 
a th pes t de es da N Formaq’ 9 10 Sth Keora 4 3 | Jenson. & Nicholson Group Lid. operate 
c “eat in the a leed ; per- a Insco $i : re a 2 | two paint plants in England as well os 
mit a one-year extension of sink- Lorie jo | Plants in Montreal, Toronto, Lisbon, Haifo 
“Aditi N Mal o 8 feet ? 2 r ‘ : ; Manufacturers 
ing fund payments, In addition NMet 4 5 StandandG2 12 Karachi, Calcutta, Sydney, Johannesburg eee ak Steer, Talat Sehety Stings, Pedereted Metah, Woven Whe Senens, 
were eliminated. | SS" So “SS | 
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Lavant to Drill Quebec, Manitoba 


A rare look at mining’s man ef mystery. 
Lavant Iron Mines is preparing, Topographical surveys are un- | 


O E 1 
to drill its 1,600-acre property in| der way to locate ancient river 
th i beds. 
e Beauceville area of Quebec, Drilling is also planned early in No EK 
1959 for a nickel-copper prospect 


W. L. Daniels, general manager, 
about 16 miles east of Lynn Lake, 


ware aronens | MOT Lindsley 


NORTH AMERICAN LIFE A 
At 76, this shy mining titan is 
building a new crganization. 


Watch Westfield ... 


By FRANK KAPLAN Ventures and Frobisher have 
One world-wide mining em-| about 10% of Westfield’s 1.7} 
pire in a single lifetime isn’t| Million outstanding shares. 
enough for Thayer Lindsley. But on a more personal basis, | 
At 76, this shy and almost/the some 100 shareholders in- 
anonymous mine-maker is on|¢lude veteran Canadian mining 
the way to building a second| financiers like J, Bradley Streit 
organization, | and J. Hackett interests through 
The name to watch: Westfield| Alator Corp., which was instru- 
Minerals Ltd. mental in the early financing 
Traded over-the-counter at| of many Ventures companies. 
20c bid, none offered. Among shareholders: Uran- 
Lindsley is the man who|ium king J. H. Hirshhorn, R, J. 
started and guided the opera-| (Bob) Jowsey, John M, Easson, 
tions of the far-flung Ventures| J. A. Gairdner and his associ- 
Ltd, empire which includes Fro-|ates and members of Burns 
bisher, Falconbridge Nickel,| Bros, and Denton. 
. ; Geoil and altogether something| This group of “old timers” of 
’ like 185 companies, Canadian mining really started 


He was also the spark behind} to roll this summer on a basic 
Sherritt Gordon Mines, United| exploration program. 
Keno Hill, Giant Yellowknife. With J, A, Harquail (formerly 
WILL COPPERS 
DOUBLE AGAIN 
NEXT YEAR? 


The list is endless, . with Ventures) guiding opera- 
It spreads across Canada, into! tions’ Westfield ‘has: 

The adviser who predicted copper's 

rally to 30c and reaction to 27« 


the U. S., South America, South 
now sees a new swing coming to 35c 
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l. M. BEGLEY 
Branch Administrative Officer 


J. D. KIRKENDALE 
Claims Officer 


¢ North American Life has announced the appointment of L. M. Begley as Branch 
: Administrative Officer and J. D. Kirkendale as Claims Officer, Both Mr. Begley 
@nd Mr. Kirkendale have had more than 20 years’ experience with he Company. 















































































Timing the Turns: 


@ Staked five claim groups in 
the Mattagami area of Quebec. 
@ Staked a gold prospect south 
of Mattagami. 


Africa — anywhere that ground | 
holds mineral promise, " 
About two years ago, it ap- 
peared that Mr, Lindsley plan- ; 
ned to ease up in his unrelent-| @ Optioned 15 claims about 40 
ing search for minerals, miles southwest of Bathurst, 
He brought into the Ventures} N.B., adjoining New Jersey Zir : 
picture Melntyre - Porcupine| Co. holdings where a sulphide 
Mines with its fat bankroll ac-| deposit has been cut by surface 
cumulated from gold and care-| drilling. 
ful investment, @ Acquired a 25% participation 
Lindsley was satisfied that he|in financing a gold prospect in 
could relax. the Jellicoe area of Ontario and 
Ventures had a transfusion of! two claim groups in the Tim- 
money and additional manage-| mins area. 
ment that would work toward! ® Drilling is planned on two 
bringing into production the ore| Manitoba properties where the 
deposits ferretted out by a man| company has an interest. 
considered a “rock genius” by| » Westfield shares with Alator 
his colleagues. vy and Chesterville Mines in fi-- 
Mr. Lindsley contifiues on the nancing of Fort Reliance Min- 
board of directors of Ventures erals, Fort Reliance has a cop- 
and is one of the largest. single per prospect in northeast Brit- 
shareholders in the company, ish Columbia 
believed to be holding some| 
15% -20% of the 2,392,404 s In the U. S., a wholly owned 
shares outstanding. subsidiary, Southwest. Ventures 
(Mcintyre has 400,000 shares Inc., is associated in a joint ex- 


: ‘tional | Ploration venture with Montana 
hy ee ae Phosphate Products Co, — U. S. 


But the urge of the mine- subsidiary of Consolidated Min- 


‘ 7. ing & Smelting. 

finder is too strong for Mr.|'™8 © © Zon 

Lindsley to relax. He wants to This is only the beginning. 

find that “one more mine.” Westfield has access to all the 
Using Westfield Minerals as money needed for the rawest of 


a vehicle, Lindsley quiet ly| — pyre 7 Se Sel | 
pulled together former aissoci- | hiislidher’s spades gsing his! 
ates and started on a new search | hot hi ind fat feast on| 
for mines independent of his| Photographic mind (at least on 
interests in Ventures. geological reports) to decide 

Westfield is controlled by| which properties hold the most 


‘ — aU. §.| Promise. ; 
eer a Lindsley | Lindsley, looking more like 60 


personal holding company. than 76 years old, uses Yoga 


exercises to keep both body and 
Merrill Island 


mind alert while he bounces 
To Boost Output 


between Paris, New York. and 
Toronto. 
Westfield is his second big 
: : . j 
Gross metal production at Mer- es the world’s minera 
rill Island Mining Corp. amount- : 
ed to $600,068 from initial opera- 
ti Feb, 10, 1958, to year end . 
at June 30. . Algom Uranium 


All metal revenues have been * 
used to write down preproduc- Deepening Shafts 
tion expenses of this new Chi-| Algom Uranium Mines is going 
bougamau mine. deeper to mine its ore. Shaft sink- 
Mill rate which averaged 564 | ing operations at both the Nordic 
tons daily was cut to 350 tons in| and Quirke mines will not inter- 
midsummer because of low cop-|fere with production schedules, 
per prices, R. Robertson, presi-| the company reports. — 
dent, states in the annual report.| The work will be finished late 
However, with recent price | ‘is winter and is part of the or- 
strength in copper, the companys | na mining Pam 
p 


SR LPNS 2 


Cronenberg clients this week are stepping up their re- 
accumulation of Canadian copper stocks in which they took 
short-term profits of up to 100 and 200 percent two months 
ago as the red metal reached our predicted 1958 objective 
of 30 cents per lb. 

Discernment and selectivity were being employed as 
usual, For example, clients closer to Toronto who had 
sold Opemiska above $10 and bought it back below $8 
were trading it out again for a fast 10 percent gain 
because of an overly rapid rally from its correction low. 
And they were putting the proceeds into Campbell Chi- 
bougamau which was still seeking a new base above $6 
following selling instructions which hit in mid October 
as it neared $10, They were being a little more positive, 
however, about moving into lower-priced issues which 
we feel will duplicate this year’s performances of 
leaders like Irish Copper—which almost quadrupled 
between the dates of our first buying advice last winter 
and our first selling advice eight months later. 

Here are a few of the intermediate rallies we can see 
shaping for the second of the series‘of moves which we feel 
will carry copper from its lows of last winter through to a 
new major high in the early 1960's: 


CAMPBELL CHIB TO $13: 


We made one 100-percent play in this stock this year from 
$5 to $10. Now we see it re-building its base at $6.50 for a 
second intermediate move which should enable it to knock 
out a supply barrier at $10-$12 which was heavy enough to 
stop its first assault but should melt on the second run. In 
subsequent intermediate swings within its new major trend, 
we expect to see the stock top $20 again. 


IRISH COPPER TO $5: 


With a major objective of well over $10, Irish has com- 
pleted a healthy correction to around $2 since we sold 75- 
cent and $1 positions near $2.80 two months ago. On its 
second intermediate drive we expect to see it knock out its 
old $3.80 top and go a dollar or two into new high ground. 


GRANDUC TO $4: 


Here is one of those situations which demonstrate why a 
lot of traders go cross-eyed trying to calculate market 
moves on the basis of news alone. Development work on the 
Granduc property was stopped last winter—giving us a 
chance to buy the stock toward the tail end of a decline 
which carried it from over $9 to 95.cents. We sold at 
around $2.20 for short-term purposes, and while we awaited 
a general correction in the copper proup a second shut- 
down release similar to the first knocked it conveniently to 
$1.20. Over the extremely long haul this stock has a massive 
enough base to take it well through its previous major top. 
For its second intermediate swing, however, we expect it to 
knock out a supply shoulder between $2.30 and $3 and go on 
to test $4. 
We're preparing many similar analyses of coppers with 
gains ahead which we feel will llel moves which ma- 
terialized between the lows of the last year-end and the 
highs of October. A $5 trial subscription to our Canadian 
rts—covering eight weeks of service—should give you 


full coverage of this h 
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newest bottoming- 
out phase in cop- 
pers, along with 
thorough coverage 
of many other as- 
pects of Canadian 


tons daily. ried 435 ft. deeper to 1,325 ft., 
market play. Grade of ore treated averaged a .— pd née 
2.01% copper. number of levels for L 
Reserves at June 30 were 732,-| Sinking 300 ft. at the Quirke 
706 tons grading 2.64% copper | will give three new mining levels 
per ton. bringing the total to nine, 
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Goldfields to Control 
Pickle Crow Gold Mines 


Control of Pickle Crow Gold 


Head of Mining Geophysics is 


Mines, a veteran gold producer} Norman B. Keevil, a geophysi- 
in Ontario’s Patricia district, is} cist famous for the discovery 
moving to Goldfields Uranium| of copper in the Temagami area. 


Mines. 


Pickle Crow dates back to 


Goldfields is believed to have| 1929 and started production in 


won out in brisk bidding for a/ 1935. 


Its mill capacity is 400 


block of some 800,000 shares of} tons daily. 


Pickle Crow held by the estate 


Annual production is at the 


of: the late J. E. Hammell, a|rate of about $1.5 million of 
famous Canadian mine devel-| gold. 


oper of the 1930s. 

Several groups were believed 
examining the 
mine about 200 miles north of! 
the Lakehead. 





Pickle Crow) Worth Noting 





Financing agreements and changes in financing 
deals, major changes in capital, filing state- 


Goldfields’ bid, FP learns, | nents ove coanees. Grain’ Ge ae 
was about $700,000 for thelaisin 


block which represents almost 


CANADIAN NORTHWEST MINES & 


25% of the outstanding shares. | O'S purchase of 200,000 shares of Bate- 


man Bay, under option agreement, at 20c 


At mid-week Pickle Crow! per share 


jumped to $1 from 86c. Gold- 
fields was at 30c. 

Control of Goldfields recently 
changed hands. 

Mining Geophysics acquired 


GOLD EAGLE MINES sale of 200,000 
shares at 22%c per share under option 
agreement. 

NORTH RANKIN NICKEL MINES 
granting of options to employees on 43,000 
shares at $1 a share. 

PATINO OF CANADA shareholders of 
record Dec. 9 to receive rights to subscribe 


about a million shares from| to one share at $4 for each three shares 
Rio Tinto Mining Co. of Can- held. For each share purchased, warrants 


ada. 


Bralorne, 
Pioneer 
Merging 


to be issued for two shares at $4 per share 


EXPLORERS ALLIANCE release of 
126,000 shares from escrow on condition 
proceeds from sale of shares on open mar- 
ket to go to company, 

NORTHCAL OILS release of 135,000 | 
shares from escrow, 

ZULAPA MINING CORP. TSE filing 
statement, sale of 200,000 shares at lic a 
share. 

CANADIAN HIGH CREST OIL TSE fil- | 
ing statement, sale of 200,000 shares at 45c | 
and options granted on 800,000 shares at 
45c to 95c. 

QUEBEC ASCOT COPPER CORP. sale 
| of 50,000 shares at 30c a share under option 
agreement. 

REXSPAR URANIUM & METALS MIN- | 
ING sale of 50,000 shares at 60c under 


Shareholders of two British | option agreement. 


Columbia gold mines will soon 

consider a plan to merge. 
Details of a merger of neigh- 

bors Bralorne Mines and Pioneer 


TIB EXPLORATION 300,000 shares un- | 


on 300,000 shares at 15c-20c. 


APEX CONSOLIDATED RESOURCES 
release of 450,000 shares from escrow. 


CANADIAN NORTH INCA MINES re- | 


Gold Mines of B.C. are being | lease of 47,143 shares from escrow. 


worked out by directors on the 


BONNYVILLE OIL & REFINING CORP. | 


basis of one share of Bralorne | é 


for each five Pioneer. 

Bralorne shares at mid-week | 
were $6.60, ahead from $6.35 | 
at the end of November. Pioneer 
shares jumped to $1.30 from 


$1.05. 


Bralorne has 1,247,000 shares 
issued of 1,250,000 authorized. 
Capital will have to be increased 
for the proposed one-for-five 
share exchange which would 
require 350,350 Bralorne shares. | 

Pioneer Gold has 1,751,750 
shares outstanding of 2.5 mil- 
lion authorized. 
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‘The production line runs smoothly with easily fabricated Satincoat. 











to Dec. 30, 1960. } 


derwritten at 15c a share, options granted | terests. 


VANCOUVER OFFICE: 


1158 MELVILLE STREET 
VANCOUVER 5, 8.C. 





Drilling in payment of $13,608 drilling 
costs. 

CONSOLIDATED NEGUS MINES half 
interest in option on Bird River claims 
abandoned. 


Smelting, Refining & Mining including | 
three gas wells. 

LATIN AMERICAN MINES. sale of 
42,458 shares of Geoil to Ventures for 
$57,31 


NORGOLD MINES acquisition of 15/| sale of 200,000 
further 64,800 shares issued to Carroll claims Mattagami area for $15,000. 


THE FINANCIAL POST 43 


SHERWIN-WILLIAMS EXECUTIVE CHANGES 





D. A. WHITTAKER E. C. BALDWIN 

At a Directors’ Meeting, following the Annual Genera! Meeting 
of shareholders of The Sherwin-Williams Company of Canada, 
Limited, held on Thursday, December 4th, A. W. Steudel was 
re-elected as Chairman of the company. D. A: Whittaker was 
re-elected to the Board of Directors, but at his own request 
relinquishes the office of President. Mr. Whittaker has completed 
fifty-three years of service with the company and has been Presi- 
dent since 1940. During his long service, he has made a distin- 
guished contribution to the growth and progress of the company. 

To succeed Mr. Whittaker, the Board of Directors elected 
E. C. Baldwin as President and Managing Director. Mr. Baldwin 
has been connected with The Sherwin-Williams organization 
since 1934. In 1956 he was elected to the Board of Directors of 
The Sherwin-Williams Company of Canada, Limited and to the 
oftice of Executive Vice-President. In:1957 he was elected Vice- 
President and Managing Director. He is also a Director of The 
Sherwin-Williams Company, Cleveland, Ohio. 

Charles W. Baker continues as Vice-President and Director of 
Sales and Percy W. Hollingworth as Vice-President and Secretary- 
Treasurer. All the Members of the Board were re-elected. 


for $7,500. 





certain assets of United States 


on further 500,000 shares at 30c-75c. 





granted on 850,000 shares at 25c-40c. 


CONTINENTAL 
DURCES LIMITED e @ @ @ 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management and development 


TORONTO OFFICE: 


ROOM 906, 11 ADELAIDE STREET WEST 
TORONTO 1, ONTARIO 


Canada’s Leading Manufacturer 
of Garage Doors fabricates with 


ootasco SAT MCOAI 


"We chose Satincoat for ease of fabrication and a highly saleable product.” 


*‘We’re in a competitive field where costs and quality 
really count— and Satincoat has contributed to 
our success,’ says this manufacturer. ‘‘Satincoat.is 
easy to work and helps us keep fabricating costs in 
line. We like its paintability, too. We can give it a 
good, smooth finish without surface preparaticn. 
That zinc coating on Satincoat gives our doors ex- 
tended life. It keeps them looking better, longer. The 
doors don’t rust when the paint gets scratched! 


“People like our products — Satincoat is certainly 
one of the reasons!”’ 


this seal on your product 
means QUALITY 


DOMINION FOUNDRIES ano STEEL, LIMITED, HAMILTON, CANADA 


227-3306) 


pe 
% 





eSatincoat resists rust, protects your product 
during manufacture — and long after. 

eSatincoat’s rust-resisting zinc coating will not 
crack or peel during or after fabrication. 

e Satincoat takes paint, lacquers or enamels with- 
out surface preparation. Naturally, any oils or 
greases picked up during processing must be 
removed before paint is applied. This is ordinary 
painting procedure regardless of the material 
used. 


e Satincoat. is available in a complete range of sizes 
and gauges, and in sheet or coil form. 


Satincoat needs no surface preparation — is easily painted. 
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NORPAX NICKEL MINES acquisition 
of 45 claims Galinee twp., Mattagami area 


FELD TEMAGAMI MINES prospectus 
| filed on sale of 200,000 shares at 1l0c a 

ALBERTA PACIFIC CONSOLIDATED | share, options granted on. 800,000 shares 
OILS purchase with Bailey Selburn in- | at 10c-l7%ec a share. 


DYNAMIC PETROLEUM PRODUCTS 
| purchase of 500,000 shares at 20c by Gold- 
win Exploration and. granting of options 


BRACEMAC MINES prospectus filed on 
shares at 20c, options 


— 
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INTERNATIONAL HARVESTER 


COMPANY OF CANADA LTD. 


TO POWER THEIR HEAVY DUTY TRUCKS ABOVE 30,000 G.V.W. 


GASOLINE 
ENGINES 










DIESEL 
ENGINES 






AERO 


NUCLEAR POWER 
ENGINES PLANTS 
’ 





ROLLS-ROYCE OF CANADA LIMITED 
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ss iB 1 \ , Ae (3 5 7 : a feature report 
S INDI Se — ANADIANS can look on the new Federation of the West 
SS" — Indies with an understanding and sympathy born of exe 
perience. After 91 years, we know that while Confederation 
; is a lusty, noisy infant, it still must go through many growing 


pains. 


At its birth, the Federation of the West Indies has three of the 


JACKSONVILLE same problems as Canada had in 1867; 


® Population of 3 million; 


© Distance between centres (Jamaica, with half the population, is 
DAYTONA BEACH 980 miles from its nearest Federation neighbor). 


© Comparatively little industrialization. 


Even before Confederation, Canada loaned experts to help FWI on 
the way. That is continuing. But the Caribbean experts look to Canada 
for concrete aid in two other forms — with the promise that it will 
also benefit Canada. Those forms are trade and investment. 


Last year, the 10 island units in FWI bought more than $40 million 

from Canada — sold us $5¢ million. They were 13th among our export 

markets, we were their second-best customer. (Only five countries — 

. U. S., U. K., Venezuela, Germany and Japan sell us more than $50: mil- 

BAHAMA lion a year.) Most observers agree that the real potential of trade is much 
greater than the present level, once artificial obstacles are removed. 


4 Now under discussion, informally at least, is the possibility of a 
NASSAU is. Free Trade Area covering Canada and the Federation. It isn’t practical 
om , while the islands retain tariffs against one another, and there are tough 
/ problems for both countries which may make it impossible. But the 
UK.) fact that a Free Trade Area is being discussed at all indicates the close 
es links now envisaged by some for our future relations. In particular, they 
§ point to the fact that most of our trade is in items not now produced by 
the other country. 


West Indians would like to see the recent Canadian increase in 
investment in the islands continued and diversified. Much of this Cana- 
dian capital has gone into hotels for the tourist trade. They would like 
to see more investment in industry — and they offer many incentives. 


This special report on the Federation and its members tells of the 
progress the West Indians have made, of issues still unsolved, in this 
island country. 


We can learn from them. They can learn from us, And in the process, 
there is profit for both sides, 
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What We Buy and Sell 


You can learn quite a lot about the nature of 
Canada-West Indies trade from a quick glance at the 
lists of things we buy from the islands and what we 
sell to them. ' 


“What we buy” can be covered — 98% covered 
anyway—in nine items. 


PUP PUN NbN RMRELE A TERMEREE EH (00 tb aeRO, 


“What we sell” is an entirely different proposition. 
Perhaps 30% is accounted for by such big items as 
flour, salt cod, lumber and flue cured tobacco. The 
balance is composed of a great range of items. 


Our trade with the island of Barbados is a good 
example. All but $66,000 of its $7.6 million sales to 
us in 1957 was molasses, sugar and rum, There were 
21 items in all. 


Our sales to Barbados were smaller in total ($4.7 


million) than our purchases, but they covered 312 
tariff items. 


Canned goods —' fruits, vegetables and soups ~ 
bring in fairly large revenues for Canadian producers, 
but individually, the amounts are not large. That's 
why they don’t appear on the list below of our largest 
exports to the West Indies. 


The purchases by individual islands vary greatly 
too. Last year, for instance, Trinidad was a better 
customer for Canadian cars than bigger Jamaica. Ja- 
maica bought much more salt cod than Trinidad, Both 
islands corisumed about the same amount of our flour. 


Barbados, with only one sixth Jamaica’s popula- 
tion, bought five times as much pork pickled in barrels. 


Trinidad was the only island to sell us “artificial 
teeth, not mounted” — $58,000 worth. 


Here is a list of the products traded in 1957 in 
which value of trade in at least one island was $100,000 
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or more: 
WHAT WE BUY 
Trinided Leeward Total 
a West 
Canadian Imperte: Berbedes § Jomoice Teboge Windward Indies 
————_ (Theusonds ef dollars) 
SE: cates co's coe 5,867 14,885 2,873 1,733 25,358 
Alumina, bauxite ... e 23,313 oad 23,313 
Crude petroleum os. «+> eee 3,491 3,491 
Molasses ..-+eeeee 1,379 1 943 397 2,720 
De “Gs ececeese oo 6-56 352 388 1,056 
Cocoa & products, é 
beans, butter ... eee 540 119 34 693 
Coffee & products .. 9 sss 290 134 ese 424 
Cotton fabrics ..... eee 350 occ eo0 350 
Ginger, pepper, spice, 
2 Pei -iacesaseene ven 148 a 156 304 
DS NE den ask Secon 00 331 257 67 721 
i ares eseee 7,628 40,210 8,205 2,387 58,430 
= WHAT WE SELL 
= Trinidad leeward Total 
z & & West 
= Canadian Exports: Borbedos § Jomaice Tebage Windward Indies 
= (Thousands of dollars) 
= Wheetflour ...cee .. 447 2,468 2,653 1,677 7,245 
= $elt cod ...... ctee, 268 2,456 765 575 4,161 
= Planks, boards ..... 600 36 377 310 1,323 
= Tobacco, flue-cured . 178 79 823 cee 1,080 
= Sardines .......+- . 98 591 180 106 975 
=  Auvtomobiles, parts .. WW 234 684 21 950 
= Pork, pickled ..... os ee 93 198 69 s90 
= Powdered milk ...0+ 92 35 690 27 844 
= Cotton fabrics ...4. 119 311 298 101 829 
= Machinery n.0.p. ose 13 703 27 1 744 
© Newsprint .....ccce 35 353 340 10 738 
= Pickled mackerel ... 1 634 11 40 686 
z Structural steel .... eee 633 9 «. ev 642 
= Mining machinery ..  «-- 633 1 1 635 
= Electrical apparatus , 5 590 36 2 633 
= Mixed feeds ...... are 26 162 123 623 
= Pipe tubing, fittings . 3 593 « pe 601 
= Boots, shoes ...... " 72 181 195 53 501 
= Power pumps ..seee 10 486 oie 1 497 
© OGG +. 5 c<n%00 besa 23 308 135 24 490 
SM CUNO banedece. 000 437 1 Sur 438 
a ee hee) Aue as 383 eo 383 
= Tires, tubes ..scece 30 304 35 13 382 
= Potatoes ..... wesas 63 89 180 34 366 
a eee 62 239 52 10 363 
= Medicinal preparations 18 223 90 22 353 
= Canned salmon ..... 52 129 149 22 352 
= Pickled herring ..... 3 302 1 14 320 
= Hides, leather ..... 1 256 3 gid 260 
= . Corn meal ...... ON a, Din 49 107 255 
= Salted pollock ..... eee 131 7 104 242 
= Oil, gasoline, naphtha ... 229 one we. 229 
= Synthetic fobrics .... 108 23 72 3 206 
DB RGR -s cssees 18 50 124 3 195 
= Metal furniture .... 17 123 31 16 187 
eS eee 150 1 aoe 151 
SS Fer. eecee ees 144 ee eee 144 
= Files & rasps ...see 3 104 31 « 143 
= Shingles ........ é* 5 131 1 “ 143 
= Ale, porter, beer ... 1 6 130 2 133 
= Conned herring .... 3 108 5 2 118 
S Other wise Re 4,872 2,877 809 9,826 
¢ Total ...... pacciee SOS. 190467" 11:8t1 «4,313 . 40,278 
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Federation 





The West Indies Federation 
faces some tricky obstacles 
in trying to make the new 
and not’ wholly natural 
union function. 

1, Free movement of goods 
between islands. This is dis- 
cussed in greater detail else- 
where, 
engenders the greatest heat, 
particularly in Jamaica which 
fears that its infant industries 
and its important customs 
revenues will suffer through 
customs union. 

“We don’t want to lose 
what we have. just to help 
support the less fortunate 
smaller islands. And that’s 
what federation could mean 
to Jamaica,” one Jamaican 
politician told FP. 

“Jamaicans are worried 
about the idea of free trade 
among the islands without 
actually stopping to figure out 
the actual cases in which 
harm would result,” a Trini- 


dad businessman contended. . 


“The number of industries 
hurt would be very few,. by 
our reckoning. Certainly not 
enough to hold up customs 
union in the islands.” 

2. Free movement of 
people between islands. 
Trinidad, least crowded and 
most prosperous of the fed- 


eration units, has not been 


keen to open up its doors to 
people in other, more 
crowded islands such as Bar- 
bados and Jamaica. 


As is customs union, free 
movement of people is a 
major aim of the federal con- 
stitution, It seems likely to 
be less of a stumbling block 
than customs union. 


3. Money. The federal gov- 
ernment is restricted at the 
moment to (BWI) $9 million 
(Can. $5.4 million approx.) 
annual budget. 

With this it must pay BWI 
$4 million toward the opera- 
tion of the University Col- 
lege of the West Indies, in 
Jamaica, BWI $1% million 
toward the upkeep of the 
West Indian Regiment; and 
BWI $500,000 in subsidies for 
an inter-island shipping 
service that most 
agree is inadequate. This 
doesn’t leave much for nor- 
mal functions. 

Under the constitution, the 
federal government alone 
makes law on 18 subjects ex- 
clusively, and has power over 
39 much more comprehensive 
subjects which it shares with 
the unit governments. 


The unit governments have 
power to legislate on matters 
not included in the two lists. 


Most of the power and the, 


money still rests with the 
unit governments, but the 
expectation is that the fed- 
eration will gradually take 
over fields in which there 
are concurrent powers (e.g. 
customs and excise), 

This will give it more 
money, but more responsibil- 




























STEAMSHIP AGENTS 
General Agents for 
Royal Netherlands S.S. Co. 
James Nourse Utd. 

Fratelli Grimaldi. 

Sicvla Oceanica S.A. 
WHARF OWNERS 
INSURANCE AGENTS 

The liverpool & London & - 
Globe Insurance Co. Ltd. 
AIRLINE AGENTS 

Ceneral Agents for 
K.L.M. 

Royo! Dutch Airlines 

CPA 


ASSOCIATED COMPANIES 


JOHN CROOK LTD. 
5-13 Hanover $t.—Kingston 


B.W.1, IMPORT EXPORT CO. 
L1D.—Mediphorm 
2 Church $t.—Kingston 


JAMAICA ARMS 
14-14% Port Royal St.— 
Kingston 

BALCONY INN 

50 Harbour St.—Kingston 


LITTLE LIQUOR STORE 
Palisadoes Airport 


J. WRAY & NEPHEW LTD. 


THE ELECTRICAL SUPPLY & 
SERVICE CO. LTD. 
88 Tower St.—Kingsto> 







































































Congde Pacific Airlines 
T.C.A, 

Trans-Canada Airlines 
COMMISSION MERCHANTS 
PRODUCE MERCHANTS 
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Sole Marketing Agents for 
CARIBBEAN CEMENT CO. LTD. 
ROCKFORT WORKS, JAMAICA. 
Manufacturers of 

BEST QUALITY PORTLAND CEMENT 
All trade enquiries to be 
oddressed to 

— de MERCADO & CO. 


tTd. 
14-14, Port Royal Street 
Kingston 


Marketing Agents for 


JAMAICA BISCUITS CO. LTD. 
Manviacturers of 
EXCELSIOR BISCUITS 


JAMAICA BISCUIT CO. LTD... . 

hove been manufocturing quality 
biscuits in Jamaico since 1911 ond 
tedey we cre proud te be playing 
our port in the morketing of 38 
deliciows vorieties of wholesome 
Excelsior Biscuits. 

Delivery warehouse — Lascelles 
Block, 2 Church Street—Kingston. 
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ity too. One of the hopes is 
that the federal government 
will be able to eliminate the 
great duplication of govern- 
ment jobs through the is- 
lands (each unit has its own 
separate ministries and de- 
partments). 


To the extent that tariffs 
are reduced, money will ‘have 
to be found by other types of 
taxes. Most islands already 
have corporation taxes not 
much lower than our own, 
and personal income taxes 
somewhat above ours, 


Money for development, 
most, West Indians agree, will 
have to come from outside. 


That’s one reason why de- 
spite the “labor” tag on both 
principal political parties, 
there is genera] unanimity in 
favor of special tax and other 
incentives to attract industry. 


What some West Indians 
fear may become a problem, 
if the islands don’t make 
some agreement on the 
ground rules, is that too eager 
unit governments will grant 
bigger and bigger tax conces- 
sions in an effort to outdo 
one another. 


They could end up giving 
up tax revenues years ahead 
that they can ill afford to 
lose. 

4. Communications, When 
the Canadian government re- 
cently announced a $10 mil- 
lion aid program for the West 
Indies, to be spread over five 
years, the major item ex- 
penditure envisaged was two 
ships to operate a regular 
shipping service linking the 
Federation islands, 


What the ships will look 
like and how much they will 
cost isn’t known. It depends 
on studies still being made. 
Combined outlay probably 
will be in the $5 million-$6 
million range. 


This is a hefty chunk out of 
the total aid program, The 
reason is that the two new 
ships are intended to be a 
kind of Canadian Pacific 
Railway for the West Indies. 


Canada had to put through 
a transcontinental railway 
long before it was economi- 
cally sound, to give the west 
and the east some means of 
moving people and «goods 
from province to province. 


In the West Indies, it’s a 
case of linking islands of 
widely different size, Serv- 
ices that have operated so 
far (Canadian National 
Steamships originally, as part 
of the Canada-West Indies 
trade agreement) have been 
in great demand but highly 
unprofitable. 


It may be that part of the 
balance of the $10 million 
Canadian aid will be needed 
to help pay for the operating 
deficits of the new ships. 


It might also be logical to 
use part of the money to help 
improve dock and freight 
handling facilities at the 
various ports of call, 


West Indians hope the air 
age will help solve this inter- 
island communication prob- 
lem. 


There is increasing traffic 
moving by air, but fares are 
still beyond the reach of most 
West Indians because of the 
relatively low average in- 
comes. 


Planes that could handle 
large numbers of people at 
low costs should be the aim, 
some people suggested. 
Whether this is any more 
attainable than a paying ship 
service remains to be seen. 


5. Education. There is con- 
siderable variation in the 
standard of education on the 
islands, Barbados is gener- 
ally regarded as having the 
best average level, with vir- 
tually no illiteracy. 


Shortage of teachers and 
schools, due mainly to short- 
age of money, indicates that 
this problem won't be licked 
immediately. 


Unit governments have 
control of primary and sec- 








How are 
you doing? 


To see what's developing in 
business, investments and 
public affairs, read The Fi- 
nancial Post regularly. One 
reader writes: “For current 
information, | have yet to 


find a paper i wr 
ly rh pn alpen iihgy ~2 
elsewhere $7 yearly. 





_ Tricky Problems Ahead 


ondary education. The federal 
government is responsible 
for the University of Col- 
lege of the West Indies. Pro- 
fessional technical and agri- 
cultural education is on the 
concurrent list of powers. 


The islands have produced 
some brilliant students who 
have won world renown. 
Overpopulated Barbados 
trains its people partly in the 
knowledge that by so doing 
it will help them find jobs 
and be accepted elsewhere in 
the world. 


Emphasis is likely to be on 
technical education for the 
moment at least. The islands 
cannot - develop industrially 
as quickly as they would 
wish if they can’t supply 
people trained to some degree 
at least in mechanical skills. 


The individual islands are 
unlikely to develop equal 
standards of primary and 
secondary education for some 
time. 

Those with the best educa- 
tional systems don’t want to 
have to reduce their stand- 
ards to help pay for improv- 
ing the systems of units with 
lower standards. 

One of the biggest feats the 
federatiori must achieve is to 
confine its pace of progress 
to what is economically pos- 
sible at the moment, It can’t 
afford frills for some time 
yet. This will apply to a host 
of items, in the social welfare 
field particularly. It is cer- 
tainly true of the education 
field. 

6. Choice of a site for the 
Federation’s capital. At the 
moment, the federal govern- 
ment is occupying a new 
building in Port-of-Spain 
rented to them by the Trini- 
dad government, until a per- 
manent site is found. 

Trinidad was chosen as the 
location of the capital by the 
Standing Federation Commit- 
tee in January, 1957, The site 
that has received the greatest 
discussion is Chaguaramas, 
now a U., S. naval base in 
Trinidad. 
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THESE YOUNGSTERS are readying themselves for the new office jobs opening up as 
industry and commerce expands in the islands. 


The U. S. got Chaguaramas 
in World War II under a 99- 
year lease granted by the 
U. K. in exchange for UV, S. 
destroyers. It got its bases in 
Newfoundland as part of the 
same deal. 


When Canada took over 
Newfoundland, the lease was 
not changed. For Newfound- 
land, the U.S. forces provide 
a major source of provincial 
income, along with pulp and 
paper and mining. 


For Trinidad, the U. S. 
forces provide money too. 
But perhaps because of the 
new nationalism, perhaps be- 
cause of occasional “inci- 
dents,” perhaps because 
Trinidad is a much smaller 
place (in size, not popula- 
tion) than Newfoundland, the 
situation is different. 


Some West Indians believe 
the U. S. should pull out 
completely. Trinidad’s chief 
minister, Dr. Eric Williams, 
has said he hopes the Federa- 
tion will gain full independ- 
ence by 1960, and when it 
does, he will give the U. S. 
forces 24 hours to get’ out of 
Chaguaramas. 


While Dr. Williams’ views 


probably represent one ex- 
treme, there are undoubtedly 
a good many who feel that 
the 99-year lease at least 
should be negotiated with the 
U. S. in recognition of the 
new status of the Federation 
as an independent nation. 


On the other hand, there 
are many*too who think the 
U. S, has a perfectly legal 
right to be there, and the 
wartime agreement, made by 
Britain in time of desperate 
need, should be honored by 
the Federation and by Trini- 
dad, just as in the case of 
the Newfoundland bases, 


The solution is unlikely to 
be easy, There are probably 
better sites for a capital than 
Chaguaramas, but that is un. 
likely to change the situation. 
As one West Indian com- 
mented: “It’s the sort of fight 
a new nation gets into just to 
show off its new independ- 
ence.” 

The U. S. forces haven't 
been above reproach in all 
their dealings with the local 
populace. Arrests of fisher- 
men who happened to drift 
into the area and other alter- 
cations sometimes have been 
handled in a way that got 
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sages Sears 


ATTRACTIVE HOLIDAY 


RELAXATION 


It’s always springtime in this 
beautiful isle . . ..an ideal place 
to shed cares in an atmosphere of 


tropical 


enchantment. 


Paved 


scenic roads link Jamaica’s in- 
comparable resort areas ... and 
it’s always beachtime, always 
sportstime. Make your next vaca- 
tion a memorable one amid the 
celebrated attractions of J amaica, 
a few hours away by air. 


FOR 


local backs up, Trinidad 


* people contend. 


On the other hand, the 
U. S. has made some special 
efforts to make up for the 
loss of Chaguaramas. Cha< 
guaramas has a good beach, 
something rare in Trinidad, 
despite its miles of sea coast, 

To give Trinidadians ac- 
cess to another good beach, 
the U. S, built a windi: g 
mountain road from Port-of- 
Spain to Maracas Bay. This 
opened up an area previously 
cut off except by sea or by 
mountain path. 


But people are still con- 
cerned about the loss of the 
beach at “Chag.” 

The distance is half as 
great as to Maracas, and the 
road isn’t mountainous, And 
the Americans :happen to be 
keeping people from swim- 
ming there. 

Even though this may be 
in the interests of a strategic 
world defence plan that pro- 
tects the islands as well as 
the U, S., most island people 
are not too interested in the 
outside world, But they are 
keenly interested in making 
clear their new position of a 
nation in the making. 


ATTRACTIVE INVESTMENT 
OPPORTUNITIES 


This is the ideal time to consider 
the establishment of industry and 
to invest in the growing economy 
of this most important member of 


the West 


Indian Federation. 


Generous tax ‘concessions and 
other incentive legislation smooth 
the way for your entry into this 


market, 


and good Jamaican 


labour is quickly adaptable to 


new skills. 


- THE SUGAR MANUFACTURERS’ ASS’N (OF JAMAICA) LTD. . 
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West Indies Wants Trade, Capital, Know-How 


Free Trade Will Get Study in -— New Agreement With Us 


By PAUL S. DEACON 


For Canadians, the West 
Indies is a region with spe- 
cial appeal. 

Our links with these far 
flung Caribbean islands go 
back to the early times of our 
development, when both were 
colonies struggling to make 
a place for themselves under 
the wings of Britain and 
France. 


A. one time when our 
Parent countries were mak- 
ing peace between intermit- 
tent wars, there was strong 
English pressure in favor of 
Britain’s letting France have 
Canada and keeping the 
sugar islands of Martinique 
and Guadeloupe instead. 

That was 1763. The choice 
may look easier now, but it 
wasn’t always that way, 


There has been a tradition 
through the years of trade 
between the West Indies and 
ourselves, particularly in the 
Maritime Provinces. 


Right now, the develop- 
ment of even greater inter- 
change of goods is being dis- 
cussed. While much must be 
done before this becomes pos- 
sible, it seems clear that some 
form of much closer associa- 
tion could result. 


It has been suggested on 
some occasiong in years past 
that the West Indies might 
even become part of Canada. 


But while West Indians 
appear to have a special af- 
fection for Canadians—judg- 
ing by their hospitality— 
most are much too keen 
about the prospects of com- 
plete independence as a 
member of the Common- 
wealth to even consider tak- 


ing on the status of the 11th 


province of Canada. 

What people in the islands 
are interested in is: 
@ A greater flow of trade be- 
tween the two countries. 


@ A greater movement of 
Canadian capital into the is- 
lands (preferably accompan- 
fed by the know-how neces- 
sary to make the investment 
profitable both for the invest- 
or and for the islands.) 


@ A greater exchange of 
ideas to help the Federation 
solve the political, economic 
and social problems that be- 
set any new country seeking 
real nationhood. 


If this can come about, it 
could help us too. There are 
good opportunities for profit- 
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islands, as some Canadians 
have already discovered. 

Our exports to the Federa- 
tion markets in 1957 totaled 
$40 million compared with 
$21 million in 1950. 

Our business is profitable 
to the islands too. We bought 
$58 million worth of prod- 
ucts there in 1957 vs. $44 
million in 1950. 

Canadian money has gone 
into new enterprises in the 
islands, particularly into the 
tourist hotel business, and to 
a lesser extent into new 
plants, Virtually all the em- 
ployment that this has pro- 
vided is West Indian. 

In addition,to the technical 
knowledge that such new 
enterprises help develop, the 
Canadian government has 
arranged for specialists in 
various fields to go to the 
West Indies. 

Fisheries expert Dr, E. Hess 
of Halifax is undertaking a 
two-year investigation of all 
" aspects of island fishing oper- 
ations, including catching the 
fish, getting them to shore, 
processing them, etc. 


Statistics 


Herbert Marshall, retired 
head of the Dominion Bureau 
of Statistics, is advising the 
new federation on the setting 
up of a system of collecting 
and processing badly needed 


DOVER 


This special report on 
the new Federation was 
prepared by FP’s invest- 
ment editor, Paul S. 
Deacon, In gathering ma- 
terial for the issue, Mr. 
Deacon talked to more than 
60 leading men in business 
and government on the 
islands, 


able Canadian business in the 
statistical information for the 
islands. 

Other Canadians taking 
part in this technical aid pro- 
gram are A, S, L. Barnes, 
forestry adviser from the 
Ontario Government Conser- 
vation Board; Eric R. Gold, 
housing adviser from Central 
Mortgage & Housing Corp.; 
and E. M. Mitchell, vocation- 
al education adviser from 
the Ontario Department of 
Education. 

The trade, the investment 
and the technical help are all 
welcomed by the islands. 

But they believe still more 
can be achieved if Canadians 
grasp the business opportun- 
ities that exist in the islands 
and if we continue to in- 
crease our purchases of West 
Indies products. 

This, they argue, will help 
them raise their living stand- 
ards and make them better 
markets for trade, They will 
be able to export more and 
have more money to spend 
on imports they can’t afford 
now. 

Boosting trade has its com- 
plications. At the moment, 
we are still operating under 
the provisions of the Canada- 
West Indies trade agreement 
made back in 1926. 


While this is outmoded, 
ment revenues from customs 
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duties on goods from Canada 
and from the other islands. 
Some other source of reve- 
nue would have to be found, 
possibly through sales taxes. 


> A customs union for the is- 
lands would mean a standard 
tariff. For the low-tariff is- 
lands. this would probably 
involve some rise in duties 
and therefore in the cost of 
living. 


For political leaders in low- 
tariff areas such as Trinidad, 
this may not be too easy to 
sell to their constituents. 


> A lower average tariff will 
not be easy to sell in protec- 
tionist Jamaica, which has 
been trying to nurse along 
new industries behind tariffs 
and import restrictions. It 
would also cut customs rev- 
enues. 


> Any agreement on a free 
trade area would have to be 
worked out in co-operation 
with the U. K, The British 
government provides not only 
direct financial help for some 
islands, but also buys the 
bulk of their sugar, citrus, 
banana and other crops at 
premium prices. 

If U. K. manufacturers 
found their markets cut out 
by competitive products com- 
ing in duty free from Can- 
ada, British enthusiasm for 
further purchases at high 
prices and direct aid might 
cool rapidly. 


While these obstacles are 
impressive, they probably are 
not insurmountable. 


Some sort of compromise 
on the question of customs 
union for the islands seems 
definitely in the cards, 

The Constitution of the 
Federation sets out in the 
preamble the aim of estab- 
lishin¥, as quickly as possible, 
a customs union, including 
internal free trade. 


Action Soon? 


Many hope to get action in 
this direction well before the 
statutory five-year review of 
the Constitution comes due 
in 1963. 

Federation officials and 
many businessmen contend 
that the number of items 
that would give real trouble 
under a customs union is 
quite small if you examine 
each one individually. 

The two most industrial- 
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Our Trade With Federation 


Leeward Trinidad 


Canadian Exports to Federation 


& Total 


Barbados Jamaica Windward Tobago Federation 


10,401 
11,467 
19,487 
17,222 


7,495 


Canadian Imports from Federation 


18,769 
20,432 
40,210 
24,633 
19,080 
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negotiation of a new agree- 
ment is unlikely to be under- 
taken until it can be arrang- 
ed with the whole Federation. 

As things stand now, it 
would require separate nego- 
tiation with the 10 unit gov- 
ernments in the Federation, 
because the units still retain 
power over their own tariffs 
and trade. 

Goods moving between the 
member islands still have to 
go through customs and pay 
local duties. 

One proposal that crops 
up increasingly in conversa- 
tions with West Indian offi- 
cials and businessmen is the 
idea of a free-trade area with 
Canada. 

The problems associated 
with such a scheme bring out 
clearly many of the issues 
still unsolved in the develop- 
ment of the federation. 
> A free trade area with Can- 
ada would be impossible so 
long as the islands retain 
their import barriers against 
one another. 

Early agreement on elim- 
inating these barriers is be- 
ing actively sought by many 
in the islands, and a special 


report has been prepared in-. 


dicating possible ways in 
which it may be achieved. 

But there is still opposi- 
tion to change, particularly 
in Jamaica. 


> A free trade area would 
sharply reduce unit govern- 
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ized islands afe Trinidad and 
Jamaica. They have some 
plants which make the same 
products, but in most in- 
stances, it’s claimed, distance 
alone would be enough to 
prevent serious injury if tar- 
iffs against one another were 
removed. 


Cement is made in both 
places, for instance, but it’s 
unlikely that Jamaican ce- 
ment could compete effec- 
tively in Trinidad or vice 
versa. Both have paint plants, 
but again the local plants 
would still have an edge. 


If the list of troublesome 
products is indeed as small 
as many observers indicate, 
it should be possible for a 
large part of the present 
inter-island tariff structure 
to be eliminated completely 
with little disruption. 

The problem of replacing 
the lost revenue would have 
to be solved, but some sort 
of consumption tax (common 
in other countries) is sug- 
gested as a logical alterna- 
tive. 

If the customs union ques- 
tion is settled, what about 
the proposal that Canada and 
the Federation might develop 
a common market? 

If some arrangement is 
wanted by which the two 
regions would give one an- 
other special preferences, it 
would have to contemplate a 


THE ISLANDS are chnccnteetinn) on attracting teodesticles which require a high iieece- 
tent in their products, Here sandals are being made in Barbados. 


completely no-tariff agree- 
ment to avoid violating the 
General Agreement on Trade 
and Tariffs to which Canada 
and all the Federation islands 
except Jamaica belong. 

Otherwise any concessions 
granted would have to be 
made applicable to all GATT 
members and the whole point 
of the arrangement would be 
destroyed. 

What would Canada gain? 


It would add three million 
people to our “home” mar- 
kets. 


Import Drop 


Our total share of the is- 
lands’ imports has been de- 
clining steadily from a pre- 
war average of about 16% 
to 15% in 1949 and only 11% 
in 1956, the latest period for 
which figures are available. 

Exchange control hasn't 
hampered our principal ex- 
ports such as fish, flour, lum- 
ber, méats, potatoes, barytes, 
paper and other items. 

However, in Jamaica, Bar- 
bados and Trinidad particu- 
larly, importers find some 
difficulty in getting all the 
import permits they would 
like for Canadian goods they 
could sell. 

The West Indies is only our 
13th largest export market; 
but it is the third largest 
market for our manufactured 
goods. 

Presumably, in some items 
at least, duty-free entry 
would allow us to compete 
in manufactured lines not 
open to us now. 

In others, free trade 
wouldn’t make much differ- 
ence because tariffs are al- 
ready low. 


Free trade by itself, for in- 
stance, would not be enough 
to help us build up our flour 
market once more. 


This has suffered greatly 
in recent years through com- 
petition from subsidized flour 
from the U. S. sold under its 
surplus disposal program. 

In 1949 we had 93% of 
the flour market. 


By 1956, this was down to 
65% (U. S. share 31%) and 
since then our share may 
have dropped to 50% or less. 

The duty is so low on flour 
that letting ours in duty-free 
wouldn’t solve the problem. 


It would take about a 10% 
tariff against subsidized U. S. 
flour to make ours competi- 
tive. 

What would the West In- 
dies gain from free trade? 


The islands would like to 
nail down Canada as a secure 
market for their island prod- 
ucts, particularly sugar. Su- 
gar accounts for such a large 
part of total island exports 
(90% or more in Barbados, 
for instance) that it is of 
great importance to them to 
have assured outlets at good 
prices. 


Canada takes about one 


third of West Indies’ output 


normally, the U. K. account- 
ing for most of the balance. 
We also buy sugar from other 
Commonwealth countries and 
from Cuba. 


If we increased our take _| 


from the West Indies, some 
other countries would suffer 
unless the U. K. stepped in 
to fill the gap. 


How much fruit and other 
crops now,going to the U. K. 
we could manage to absorb 
is open to question, Much 
would have to be done, ob- 





servers say, to improve pack- 
aging, grading, warehousing 
and shipping facilities. 


Big Edge 


U, S. sources have a big 
edge in delivery times and 
marketing techniques at the 
moment. 

There seems little doubt, 
however, that if prices were 
competitive, deliveries 
prompt and the grading, and 
packaging up to standard, 
Canada could greatly increase 
its purchases of West Indies 
bananas and citrus fruits, a 
trade virtually nonexistent at 
the moment. 

Aside from these consider- 
ations, one big potential ad- 
vaitage many West Indians 
see in a free trade area with 
Canada would be a duty- 
free market for manufactur- 
ed goods of the type now 


produced in Puerto Rico for 
U. S, eonsumption. 

In other words, since they 
lack natural resources, they 
would like to import raw ma- 
terials and reship them after 
processing by West Indian la- 
bor. 


Because of the freight haul 
involved, not all products 
could absorb the freight 
charges and still remain com- 
petitive. 


But, Puerto Rico has found 
enough types of manufacture 
that do lend themselves. to 
this kind of operation that 
the U. S. island has greatly 
boosted its industrial output 
and its whole economy. 


The big attraction in such 
operations is the huge U. S. 
market, with no tariff bar- 
riers to overcome. Duty free 
entry into Canada for goods 
made jin the West Indies 
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Canadian Helps West Indies 
To Improve F ish Industry 


Even though they are sur- 
rounded by large bodies of 
salt water, the West Indies 
islands do not produce much 
of their own fish. 

To some extent this is re- 
lated to the reduced amount 
of food for fish in the tropical 
waters. Methods of catching, 
preserving and landing fresh 
fish are primitive in much 
of the fishing that is done. 
The problems are complicat- 
ed also by the heat which 
speeds deterioration. 

A good deal of work is 
being carried on in the is- 
lands to overcome this handi- 
cap. 

One of the specialists Can- 
ada has provided under its 


would also boost the indus- 
trial potential of the islands. 


The reception that such a 
scheme might receive in Can- 
ada would undoubtedly be 
mixed. Some of our manufac- 
turing operations might suf- 
fer. On the other hand, some 
would gain from the addi- 
tional three million people 
added to their market. 


So far as the U. K, is con- 
cerned, if Canada could take 
over a significant part of the 
load now borne by Britain 
through its bulk purchases of 
West Indies produce and di- 
rect aid, the free trade ar- 
rangement might work very 
well, 


Some major items now sold 
by Britain in the West Indies 
would be affected very little 
by duty-free entry of Cana- 
dian goods, it’s contended. 
We just couldn’t compete 
with the British goods, tariff 
or no tariff. 


Once again, just as in the 
case of internal trade in the 
Federation and of trade with 
Canada, it looks as though 
each major item of trade will 
have to be looked at individ- 
ually, If, as is now believed, 
the disruption would be 
small, and the advantages 
significant, more will prob- 
ably come of this free trade 
proposal. 


technical aid program in the 
West Indies is Dr. E. Hess, 
of Halifax, a fisheries expert 
who is undertaking a two- 
year investigation program 
into fishing techniques suit- 
able for the islands, from the 
time they are caught until 
they reach the consumer. 


In Jamaica, for instance, 
with dugout canoes and tra- 
ditional gear, salt water fish- 
ermen bring in 7,000 tons 
each year. With a new type 
boat and government spon- 
sored outboard motor plan, 
this total should be upped. 
Motors, incidentally, are 
brought in by the govern- 
ment from Canada. 


But storage facilities by 
Canadian standards are non- 
existent. The fisherman has 
to race the sun to get catch 
to consumer fm edible ‘state. 
Many people go down to the 
docks to buy it when the 
fishermen come in. 

Fish farming is encouraged 
by government subsidy. By 
June of 1958, Jamaica had 
288 farm fish ponds stocked 
under Fisheries Division 
supervision. They covered 
900 acres, were operated by 
250 farmers. Some of the 
farmed fish have hit five lb. 
in 21 months. 

Similar work is going on 
in other islands. 

But for a long time to 
come, the islands will need 
the durable codfish and other 
salted and canned fish Can- 
ada produces. 


Local seas and fish farms 
have a long way to go before 
they can furnish comparable 
substitute supplies at any- 
where near equal price. 


In Jamaica, for instance, 
even the local, fresh-caught 
kingfish and snappers run 40¢ 
to 50c Ib. 

Other protein substitutes 
won’t do. They also cost too 
much. 

Fresh prime beef sells at 
60c lb. and only the few have 
refrigerators to store it. 


Undressed chickens run 
42c lb. 
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Imperial Bank . . . the link of service between 
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Canada is one of the great producing nations of 
. 


the world, and is proud of strong trade links with 
the West Indies. To show what Canada has to offer 
in raw materials and finished products and services, 
the Canadian Trade Fair in the West Indies has 


been arranged. The Fair will be open at Sabina 
Park in Kingston, Jamaica, from January 16-25, 
then will move to the Exhibition Grounds in Port- 
of-Spain, Trinidad, from February 20-March 1. 


\Representatives of firms interested in doing business 
. with Canada are cordially invited to visit the Trade 


Canada and the West Indies 


Fair. They will receive a warm welcome from the 
representatives of Imperial Bank of Canada at Booth 
Number 16, where the latest information relating 
to business opportunities and developments on the 


Canadian trade scene is available. 


IMPERIAL BANK 


OF CANADA 


Closely associated with Barclays Bank, D.C.O. 
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By ROBERT W. McRAE 


KINGSTON, Jamaica—On 
tLis island, no matter who 
you are or what you've got, 
if you’re over 21, you have a 
vote. 

Even Canadian business- 
men and their wives become 
eligible voters after 90 days’ 
residence. 

But if you vote, you'll vote 
Labor. 

Why? 

Because that’s the choice. 

Both Party-in-power and 
Opposition have labor roots 
and backing. 

With universal suffrage in 
a basically laboring land, it 
could not be otRerwise. 

Jamaica’s 1.5 million peo- 
ple have an annual per capita 
income of only $280. 

It’s steadily rising. But by 
Canadian standards, it has a 
long way to go. 

Rhodes scholar Norman 
Manley heads the People’s 
National Party which is now 
in power. 

Sir Alexander Bustamante 
heads the Opposition, the 
Jamaica Labor Party. 

Manley’s: team is well to 
the right of our CCF; Busta- 
mante’s to the left of our 
Liberals. 

They’re really not that far 
apart. 

In addition, Manley heads 
the Federal Labor Party 
which this year formed the 
new Federation’s first gov- 
ernment in Trinidad, (FP, 
April 26, 1958.) 

Sir Grantley Adams of Bar- 
bados heads the actual goy- 
ernment of the Federation. 


Bustamante, who is Man- 
ley’s opponent in federal 
politics as well as in Jamaica, 
heads up the Federal Demo- 
cratic Party. 

It was touch and go at the 
first federal election. 

Manley’s. party won, But 
the FLP holds only 24 of the 
45 seats in the 10-territory 
nation’s House of Represent- 
atives. 

Admittedly, both Busta- 
mante and Manley were sold 
on the Federation concept. 
But they differed in the mat- 
ter of price. 

Sir Alexander thought 
England should contribute 
more, Jamaica less. And the 


Two Party Leaders 


dissension continues as to 
who is going to pay how 
much for what to keep Fed- 
eration going. 

But that’s an internal mat- 
ter. 


How about our Canadian’ 


dollars that are heading south 
for long-term capital invest- 
ment? 

Cuba has a revolution. 

Dominican Republic has a 
dictatorship. British Guiana 
may be too pink for long- 
term stability. 

What about the West In- 
dies? Is strife in the back- 
ground or nationalization on 
the books? 

To get the answers, FP 
visited with both Manley and 
Bustamante. They’re two key 
- sen in the British Caribbean. 

Here’s what they said: 


HON, NORMAN MANLEY 
Chief Minister of Jamaica and 
head of Federal Labor Party 
which is in power in the 

Federation 


In entering upon Federa- 
tion, the British West Indies 
in no sense intended to lessen 
their ties with the Common- 
wealth. 

We've been linked with the 
Crown for over 300 years; 
have a pride in our loyal tra- 
dition that transcends party 
politics 


Hence, it is indeed unfor- 
tunate that North’ Americans 
tend to loosely associate the 
British West Indies with the 
politically less stable Latin 
American islands adjacent to 
us. 


In Jamaica or in Federa- 
tion, whether Sir Alexander 
Bustamante or myself is in 
power, Canadian investors 
can be confident that neither 
legislation nor other govern- 
ment a¢tion will jeopardize 
capital entrusted to us or 
serve to arbitrarily reduce 
expected reasonable returns, 


Jamaica Federation 
Canadian and 
other foreign capital in order 
to progress, We simply can- 
not do the job required on 
our own. 


and 
must obtain 


In the case of Jamaica, our 
bauxite industry has seen a 
capital inflow from Canada in 
excess of $100 million. 


Canadians have led the 


HON. NORMAN MANLEY 


. . . 4 
field in fostering new hotel 
construction on Jamaica's 
north shore. 


Canada’s tariff preference , 
for West Indian sugar has 
provided vital support to our 
economy for over 30 years, 
Its continuation is particular- 
ly important to us at the 
present time. 


We are going through a 
transition period, In spite of 
heavy capital investment in 
bauxite mining and tourism, 
the unemployment problem 
continues to be difficult. 


Agricultural development 
does not take up the slack 
because improved methods 
involve stepping up mecha- 
nization. 


The general trend of de- 
velopment as we modernize 
our economy is good for the 
nation, but the adjustment 
period presents its own prob- 
lems. 

Industsialization, to cope 
with our excess labor pool, 
would appear to be the best 
approach. 

Such ‘industrialization, uti- 
lizing tropical natural re- 
sources, should prove com- 
plementary to rather 
competitive with 
suppliers. 

We do not intend to give 
our natural resources away 
without reasonable return to 
our peoples, Nor do we want 
charity. We sincerely feel 
that the British West Indies 
offer Canadian investors un- 
limited opportunity for rela- 

tively rapid capital accretion, 


than 
Canadian 


KIRKVINE WORKS OF ALUMINA JAMAICA LTD., WILLIAMSFIELD 


, 


CANADA'~ JAMAICA ENTERPRISE 


The aluminum industry links the West Indies and Canada, Alumina Jamaica 
Limited, the only company producing alumina from bauxite in Jamaica, is an 
Aluminium Limited of Canada, Company. Jamaican alumina from this company’s 
plant near Mandeville is used at the Kitimat, B.C. smelters to make Canadian 


aluminum. 


Now producing over 500,000 tons of alumina per year, Alumina Jamaica 
Limited’s Kirkvine Works was expanded rapidly to keép pace with the world 
demand for Alcan aluminum, Under construction is the company’s second plant, 
near Ewarton, which will have an initial capacity of 250,000 tons per year. 


Port Esquivel.on the south coast is the company’s shipping terminal designed 
for modern, high speed handling of alumina in bulk. The first of its kind, it has 
‘storage for 45,000 long tons of alumina, From here, Saguenay Shipping Ltd. 
transports the alumina to Norway and Sweden as well as Kitimat. 


Alumina Jamaica Limited, which is the largest single industrial enterprise in 


the West Indies, 
$100,000,000. 


has a total capital investment in Jamaica greater than 


The Company has taken a sincere interest in the agricultural improvement 
of its properties in Jamaica and has steadily increased productivity from the 30,000 
acres of land administered by its Agricultural Division to the advantage of the 


West Indies at large. 


ALUMINA JAMAICA LIMITED 


(INCORPORATED IN JAMAICA IN 1943) 


A MEMBER OF THE ALUMINIUM LIMITED GROUP OF COMPANIES 


Explain Their Policies 


And no matter which of 
our two parties is in power, 
either in Federation or 
Jamaica, continual safe- 
guards will be maintained to 
protect capital brought in 
from abroad. 

And as for problems asso- 
ciated with organized labor, 
the Canadian investor will be 
assured by your Trade Com- 
Missioner Service that con- 
tractual labor relationships 
are rigidly backed by both 
government and industry. 

Over the years, our annual 
work loss per capita through 
strike action has been lower 
than that for England. 

Well over 80% of all dis- 
putes have been amicably 
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lts Wares 


By GORDON CHURCHILL 
Canadian Minister of 
Trade and Commerce 


Canada is embarking on a 
new promotional project in 
the West Indies, which I hope 
will contribute much to the 
creation of a better under- 
standing of this country 
throughout the Caribbean. 

In co-operation with more 
than 100 Canadian firms, 
some of whose products are 
already well known in the 
West Indies, we are -arrang- 
ing a trade fair in Kingstoh, 
Jamaica, from Jan. 16-25. 
This will be followed by a 
similar exhibition of Cana- 
dian merchandise and trade 
services in  Port-of-Spain, 
Trinidad, from Feb. 20- 
March 1, 

This is not the first occasion 
on which Canadian firms 
have shown their wares in 
the West Indies, of course, as 
many participated in the 
Jamaica International Exhi- 
bition in 1891. 


Later, in 1932. the exhibi- 
tion ship “New Northland” 
visited Bermuda, the British 
West Indies and British 
Guiana. 


The Canadian government 
has assumed sponsorship of 
the forthcoming trade fairs in 
Kingston and Port-of-Spain, 
however, and responsibility 
for the erection of booths and 
stands for commercial ex- 
hibitors, the operation of an 
open air cinema and the pro- 
vision of entertainment. 

We are also providing a 
playground for the children 
of the many visitors we hope 
to welcome. 

As Minister of Trade and 
Commerce, I extend a warm 
welcome from the people of 
Canada to our many friends 
in the West Indies, and a 
cordial invitation to visit our 
trade fairs. I am confident 
they will find our exhibits 
interesting, and will consider 
Canada a desirable source of 


SEANTLLALOAULE OLDEN ORLA UEATOOMREDAVENEROOURDOTEAEDAN ODETTE 


Will Show 


settled by the voluntary ar- 
bitration system which we 
have fostered. 


SIR ALEXANDER 
BUSTAMANTE 
Heads the parties in Opposi- 
tion both in federal and 
Jamaica legislatures 


My cousin and political op- 
ponent,. Mr, Manley, has 
assured you that capital in- 
vestment is safe under his 
regime, 


I agree with his contention, 
but would add that it would 
be still safer under mine. 


Jamaica’s Bauxite Laws, 
the Hotels Aid Act, the In- 
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supply for many products 
that must be imported. 

Although our trading part- 
nership has continued for 
many years, and our first 
trade commissioners were 
posted to the West Indies 
during the latter part of last 
century, it is essential that 
our close relations should be 
strengthened from time to 
time by visual presentations. 

As a limited number of 
West Indians can visit Can- 
ada, we are therefore carry- 
ing a part of Canada to the 
West Indies. 

I wish to commend The 
Financial Post on its decision 
to publish a special report on 
Canada and the West Indies, 
thereby contributing much to 
the creation of a better 
understanding between our 
two peoples. 

That, distributed with the 
regular edition, should direct 
the attention of Canadians to 
the Caribbean as a market 
and source of supply, while 
copies of this special supple- 
ment distributed in the West 
Indies should remind West 
Indians of our ‘desire for 
closer relations with them. 

We are not unmindful of 
the desirability of fostering 
two-way trade. Unless we 
are prepared to buy what the 
West Indies are able to offer 
us, they cannot earn the 
necessary dollars with which 
to buy what we can sell them, 

I might mention, in this 
connection, that our imports 
from Jamaica and Trinidad 
in 1957 had a value of Can. 
$48 million, whereas our sales 
to those islands had a value 
of only Can. $31 million. 

Canadian visitors to the 
lovely islands of the Carib- 
bean, more particularly in the 
winter months, place addi- 
tional dollars in the ‘pockets 
of our West Indian kinfolk. 

We believe this is a healthy 
situation, as we realize the 
West Indies require consider- 
able revenue to promote their 
economic development as a 
strong member of the Com- 
monwealth, and to improve 
the standard of living of West 
Indians. 

Canada 
Indies are 


and the West 

complementary, 
one to the other. By increas- 
ing the flow of goods in both 
directions, we will be drawn 
closer together. And, by the 
creation of a better under- 
standing of our respective 
countries, the bonds uniting 
us will be strengthened. 

I am confident that, while 
absorbing and enjoying’ the 
Canadian atmosphere we 
hope to create in our trade 
fairs, visitors will learn much 
about our way of life to our 
mutual advantage. 


ONE OF THE cheapest commodities on the market for 
the visitor is rum. Miss Ena Lewis has been working at 
this Trinidad rum plant for 16 years. 


SIR ALEXANDER 
BUSTAMANTE 


dustrial Incentives Law and 
the Industrial Development 
Corporation all came into 
being when I was in power, 


This legislation, which has 
done so much for Jamaica, 
has been refined and modified 
to suit changing circum- 
stances by the Manley ad- 
ministration, 

With this I have no quar- 
rel. However, I am concerned 
that possibly the bauxite peo- 
ple are now being called upon 
to pay too high. a tonnage 
export fee. 

Possibly the Ewartc.. Alu- 
mina Jamaica works would 
not be shut down were we to 
accept less per ton, hence 
tangibly help the company to 
meet the onslaught of Rus- 
sian competition. 

As for the sugar preference 
you people have given us 
over the years, I join with 
Manley in saying thanks. 

However, if I were in pow- 
er today, as I rather expect 
to be next year, I would halt 
the importation of Icelandic 
salt cod, buy only Canadian. 

It’s a $5-million item on 
our import budget. Jamaicans 
must have their codfish. 

If the Canadian price is 
beyond their reach, we 
should subsidize as we did 
during the war years. 

The Canadian fisherman 
deserves a proper return on 
his product just as the Jamai- 
can sugar worker merits ade- 
quate recompense for his 
own, 

Incidentally, my first visit 
to Canada was many years 
ago, It was brief. 

I was deported several 
hours after my arrival. Of 
course, for good reason. I had 
come in from the U, S, where 
I had lived for a number of 
years without benefit of pass- 
port. 
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CECIL B. FACEY 


LIMITED 
Established 1921 


Manufacturers Representative 
and 


Commission Merchants 


C orrespondence invited for overseas 


houses desirous of establishin g 


their lines in Jamaica. 


158-160 Harbour Street, 


Kingston, Jamaica, 


West Indies, 


Cable: YECAF 


> asics ll lll lll lll 
I had with Canada was made 


during the war years. In- 
terned here in Jamaica, I will 
never forget the wonderful 
treatment accorded me by 
the Canadian officers and 
their men. 

But it’s all water under 
the bridge now. 

The then Governor Rich- 
ards, now Lord Milverton, 
visits with me at my home 
whenever he comes to Ja- 
maica. 

It was a difficult period for 
Jamaica and for me. The Ja- 
maican scene was switching 
from autocracy to democracy. 
I had taken it upon myself 
to hasten the process. 

My haste never at any time 
overshadowed my allegiance. 
As I assured the Governor, 
if I was going to be hung, 
and at times I rathersthought 
that I would be, I would die 
with “God Save the King” 
on my lips. 

But back to the basic 
question, Can the Canadian 
investor embark on a project 


in Jamaica or elsewhere in 
Federation with full confi- 
dence for the future? 

Mr, Manley says yes, and 
so do I, We have our internal 
differences politically within 
Jamaica and across the fed- 
erated island chain. 

However, we present a 
solid external front when it 
comes to the encouragement 
of capital investment from 
abroad. 

Of course, capital must 
have a monetary incentive to 
come, 

Our joint legislative record 
shows that we are striving to 
furnish that incentive, Tax 
holidays, excise duty remis- 
sions, government - backed 
loans to industry; they’re all 
part of the plan. 

And forget about nation- 
alization, at least so far as 
Jamaica is concerned, It's a 
dead issue. My own or the 
Manley government will only 
step in where private enter- 
prise is unable or unwilling 


CARIBBEAN 


CARIB CEMENT 


CEMENT 
CO. LTD. 


makers of 


Soe 
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is proud to play its part in the 


industrial 


development 


of 


Jamaica as a unit of the new 
Nation of the West Indies, and 
looks forward to the day when 
it will be able to serve the 
other units in the new Federa- 
tion, 
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Visitors and Exhibitors 
To the Canadian Trade and Industrial Fair 


_ to Jamaica! We are proud to be host to the Canadian Trade and Industrial Fair. This is 
not an ordinary note of welcome to the ordinary visitor. This is an expression of the affection 
Jamaicans fee] toward all Canadians—a close camaraderie that goes back to the days of sailing ships— 
back to the days when Jamaica was one of the world’s island trading outposts. 


Now Jamaica has built itself a new and rapidly expanding economy in which we are proud to have 
Canadian participation. Those Canadians who find it possible will find it profitable to join with us as 
our country grows stronger industrially, economically and politically. I know I speak for all Jamaicans 
in issuing a warm invitation to Canadian Industrialists to come to Jamaica to see for themselves the 
benefits Jamaica offers them. 


To facilitate and stimulate the development of a sound, diversified industrial community, our 
Government created the Jamaica Industrial Development Corporation, an organization of qualified 
men who have had wide practical experience in matters relating to industry, trade, finance, science 
and administration. We invite you to make use of their services. Your inquiries will be handled expedi- 
tiously, confidentially, and with special regard for specific or individual problems. 


The Hon. Wills O. Isaacs 
Minister of Trade and Industry 
Jamaica, West Indies 


Canadian Investors have a future in... 


Manufacturers Enjoy Generous Tax Concessions 
No Capital Gains Tax 
Liberal Policy of Currency Convertibility 
Low Labour Costs 
High Labour Productivity 
Excellent Labour Relations 
Abundant, English-Speaking Labour Pool 
Strategic Location 
Expanding Local Markets 
Easy Access to the World’s Sterling Markets 
Preferential Tariff Treatment in British Commonwealth Countries 
Stable Government 
Excellent Shipping Facilities 
aia iil att a a ; ~ er =o Balmy Year Round Climate Eliminates Plant Heating 


— Te Engineered Industrial Estate 


Information on plant sites, construction, financing, utilities, 
natural resources or other requirements available at 


_ THE JAMAICA INDUSTRIAL DEVELOPMENT CORPORATION 


Head Office New York Office London Office 


4 WINCHESTER RD. « P.O. BOX 505 ; SUITE 303-306 * 527 MADISON; AVE. 23 ALBEMARLE ST. 
KINGSTON, JAMAICA, W.|1. NEW YORK 22, N. Y. LONDON, W.1, ENGLAND 


























Top Man in Federation 
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Prime Minister of the new Federation, Sir Grantley Adams, 





ee 
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60, is highly regarded as an able lawyer and successful 
administrator, Prior to taking over the West Indies’ top job, 
he was Prime Minister of his native Barbados. An Oxford 
graduate, he organized the Barbados Workers Union and was 
its head continuously until 1955 when he resigned in order 
to accept the Barbados premiership, He is still head of the 
Allied Barbados Labor Party which has a majority in that 
island’s House. A man of great charm and wit, he is espe- 
cially friendly toward Canada and made a hit with Canadians 





on his recent visit here. 





Jamaica Public Service Co. 


Vital Part in 


One of the companies 
which has had a vital part to 
play in the postwar develop- 
ment of Jamaica is Jamaica 
Public Service Co., a firm in 
which there is considerable 
investment interest in Can- 
ada. 

Its 7% preferred shares and 
its common shares are traded 
on the Montreal Stock Ex- 
change. 

In the past five years the 
company has increased the 
number of its customers from 
just over 30,000 to more than 
43,000. Its total utility plant 
investment at the end of 1957 
was £8.9 million compared 
with about £6.5 million at 
the end of 1953. 

In 1957 the company spent 
£659,000 in new construc- 
tion, of which £146,000 was 
toward the installation of a 


é‘ okin 


— 


Development 


new 15,000 kw generating 
unit at Hunts Bay. Another 
£79,000 was spent on initial 
construction of a 6,000 kw 
hydro - electric development 
at Maggotty. 

The company is the prin- 
cipal supplier of all electric- 
ity on the island, operating in 
12 of the 14 parishes. Its fa- 
cilities include over 1,200 
miles of high tension and 
distribution lines and 11 elec- 
tric power plants with .a 
total generating capacity 
of 46,400 kw. 

The new Maggotty station 
on the Black River will be 
the largest single hydro-elec- 
tric power station in Jamaica. 

A frequency’ conversion 
program is in progress on the 
island, but the changeover is 
not likely to slow down com- 
pany’s pace of development. 
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‘Tourism Big Business 


i Jamaica Data for Investor Contemplation 


Number of Tourists 


61,831 
68,828 
74,892 
93,636 
104,786 
121,722 
112;808 
122,149 
161,386 
160,675 
180,000 


Foregoing includes short stay cruise passengers. 
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Value of Trade 

$ 8,707,365 
9,646,196 
8,231,680 
10,136,640 
11,475,000 
12,423,940 
14,551,055 
18,810,932 
24,853,444 
24,743,950 
26,000,000 
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Following is breakdown of origin of 1957 long stay visitors: 


: ett, Wrbn evacncvedincatadeead 47,902 
: CE acces sneadccbow tons or 4,667 
: RS ED eee 2,035 
: SONG AMOPICR od iicincc'nsed.cads 1,276 
: Continental Europe ..........06 670 
z WONG ADOIOE. cacarews eave us oe 866 358 > 
3 REMOTE pe ten vdcometces dvs coeees 1,572 
: o ai 
2 TOTAL 58,480 


1956 
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1954 . 
1955 ..cccee 


Of these 1957 long stay visitors, 57,491 arrived by 


Jamaica Hotel Beds 
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Air Travel 





BroadensRelations hips 


One of the important forces 
that is bringing West Indies 
into closer relationships with 
one another despite the dis- 
tances between islands is the 
increase in the frequency of 
commercial airlines’ flights in 
the area. 

Air travel is also bringing 
them closer to the rest of the 
world. 

British West Indian Air- 
ways, Caribbean associate of 
British Overseas Airways 
Corp. has built up frequent 
services that touch such’ Fed- 
eration islands as Jamaica 
and Grand Cayman, St. Kitts, 
Antigua, St. Lucia, Grenada, 
Barbados, Trinidad and To- 
bago. Some islands have sev- 
eral flights each day. 

Pan American World Air- 
ways, which developed Car- 
ibbean and South American 
traffic in the early days, has 
been stepping up its services 
in the Federation islands, 
with calls at Trinidad, Bar- 


to the West Indies? 





Look closer . . . to the Company which 
’ is a vital force in the fastest growing economy in the Caribbean. 


If you are contemplating import or export 
relations with a wide-awake West Indian firm . . . or considering 
establishment in a rapidly expanding market, you will find a 
ready ally in Commodity Service Company. 


Foremost in its own market, Commodity 
Service. Company has exceptional know-how and facilities to 
widen your trade or development in the West Indies. 


Let's prove this to you ... let's do business together! 


COMMODITY SERVICE COMPANY 


7-9 Harbour Street, 


(JAMAICA) LTD. 


Kingston, JAMAICA, W. I. 


CABLE: “COMSERV" Kingston 


BANKERS: The Royal Bank of Canada. 


bados, Antigua and Jamaica. 

Trans-Canada Air Lines 
celebrates its 10th year of 
service into the Caribbean 
this month. Next week it 
starts its first flights into 
Antigua, and already it oper- 
ates into Jamaica, Barbados 
and Trinidad. 


Other lines operating from 
northeastern U. S. touching 
Jamaica include KLM and 
Delta Airlines. 


Aiding the rising volume 
of traffic are programs to im- 
prove the quality of the air- 
fields and their facilities. 

About $9 million is being 
spent on new air terminals 
and runways at Montego Bay 
and Kingston, while con- 
struction is well under way 
on a new terminal and apron 
facilities at Barbados’ Sea- 
well Airport. 

In Trinidad, the Depart- 
ment of Works and Hydraul- 
ics is working on plans for‘a 
modern new terminal and 
aprons to replace the present 
antiquated wooden terminal 
building and outdated ramp 
facilities at Piarco, near Port- 
of-Spain. 

A new, 7,600-ft. runway is 
under construction at King- 
ston’s Airport on land 
dredged from the harbor 
bottom, while the old run- 
way at Montego Bay has been 
extended to 7,100 ft. by filling 
in a swamp area, thus pre- 
serving Jamaica’s valuable 
agricultural flat lands. 

A two-story terminal of 
radically modern design has 
just been built at Montego 
Bay. When operating, it will 
be fully equipped to handle 
embarking, disembarking and 
transient passengers with the 
same ease that it will accom- 
modate the latest aircraft. 

Construction of the new 
airport facilities at Kingston 
are well along. The airport 
will have concrete stands for 
11 aircraft, from jetliners to 
air freighters. 

More and more Canadians 
are travelling to the West 
Indies each year for their 
holidays and on business. 

At the same time, increas- 
ing numbers of West Indian 
businessmen and industrial- 
ists are.discovering that there 
is much to be learned in Can- 
ada to aid them in their ef- 
forts to develop their country 
as an industrial nation and 
to promote it as an ideal area 
for a tropical holiday, and as 
a good place to invest money. 

Freight traffic is growing 
in importance too. Refriger- 
ators, cattle, and other heavy 
items move by air as well as 
foods, parts and baby chicks, 

Pan Am, for instance, car- 
ried 21,633 tons of cargo in 
its Latin American division 
(which includes the West 
Indies) in the first half of 
1958, an 8% increase over 
the same 1957 period. 

A big factor aiding the 
growth of air cargo is the 
cheaper packing, lower insur- 
ance costs, less damage and 
pilferage, airline officials 
state. Inventories can also be 
kept smaller because of the 
shorter time between the 

placing of an order and re- 
ceipt of the goods. 

Direct passenger flights 
| from Canada to the West 
Indies are on the increase. 

The volume of passenger 
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traffic has increased consid- 
erably in both directions over 
the years. 


For example, in 1951 TCA 
carried 2,143 passengers from 
Canada to the West Indies 
(Jamaica, Barbados, Trini- 
dad). In 1957, passenger traf- 
fic jumped to 4,500, or an in- 
crease of 110%. 

There were 2,609 passen- 
gers from the West Indies to 
Canada in 1951 and in 1957 
this figure almost doubled to 
a high of 5,067 for an in- 
crease of 94%. 

In addition frequent flights 
from New York, BOAC’s op- 
erations between Canada and 
the Caribbean will be stepped 
up to three weekly this 
winter. 











Excellent 
Workmen 


West Indies people make 
good workmen. 

That’s the consensus of 
many Canadian and U.S. 
manufacturers to whom FP 
talked recently. 

One U.S. manufacturer 
who recently started a plant 
to make shoes for export said 
that even though the plant 
had been going for only four 
and a half months and none 
of the workmen in the plant 
had had any previous train- 
ing in the field, the shoes 
being turned out were of a 
better quality than those 
made in the same price range 
by the parent company in the 
United States. 

“One reason for this,” he 
said, “is that with lower 
wage costs, we are able to 
spend more time on each 
shoe. We have found the 
people very adaptable.” 

He said he could undersell 
the U.S. parent company 
even after freight and duty 
if he were exporting to that 
market. Only one of the em- 


Bankers: Bank of Nova Scotia 


English Steel Corporation 
Rénold Chain Co. Ltd. 


John Thompson Group | 
of Companies 
Tube Investments Ltd. 


Houseman & Thompson 
Ltd. 
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J. H. G. MAPP 


| (Suces.) LTD. 


MANUFACTURERS’ REPRESENTATIVES 
and 
COMMISSION AGENTS 


83 BARRY STREET, 
KINGSTON, JAMAICA, B8.W.1. 
TELEPHONE 2869 


Trade Enquiries invited for Representa- 
tion and Distribution in Jamaica and 
The West Indies 


ployees had been trained in 
the U. S:, the rest were train- 
ed on the spot. : 

The small plant of Salada- 
Shirriff-Horsey Ltd., Kings- 
ton, Jamaica, has had similar 
good experience. The com- 


Telephone 3645/6/7, 4104-3234, 3826 


Cables: ‘MOTORIST, KINGSTON” 


Ask MASTERTON LID. 
ENGINEERS & MERCHANTS 


Head Office: 23-25 HANOVER STREET, KINGSTON, JAMAICA 
Our machine shops and foundries serve the whole Caribbean area 


Specialists in Engineering Projects and Maintenance 
Market Surveys without obligation 


WITH OUR ASSOCIATES (HARDWARE DIVISION) 


MASTERMAX LITD., 


We represent among many others: 


44 BARRY STREET, KINGSTON 


Cables: ‘‘Mastermax, Kingston” 








pany uses this plant to sell 
products in the sterling area 
and is understood to be con- 
sidering manufacturing other 
lines there. Output at the 
moment is confined to dessert 
type products. 





@ WE STOCK: 

General Motors Ltd. - Engineers’ and Machine Shops’ 
(Frigidaire Division) £ supplies, batteries, pumps, re- 
z frigeration and air-conditioning 
Parsons Chain Co. Ltd. 5 equipment, concrete mixers, steel 
County Chemical Co. Ld. > plates, bars, angles, flats, fencing, 
«6 building materials — all on a 

R. C, Le Tourneau Inc. = substantial scale. 









You can buy it 


CEMENT 
IRON ORE 
LEAD MICA 


ASBESTOS 
COPPER 
GOLD 


Wa 


MOLYBDENITE 
SELENIUM 
SULPHUR 


WTTCKM kas 


SHIPS 
LOCOMOTIVES 
ROLLING STOCK 


COTTONS 
WOOLLENS 


NEWSPRINTS 
FINE PAPERS 


SHOES AND 
LEATHER 


PULP 


AIRCRAFT 
POWER PLANTS 
ALUMINUM 


Rea oh ecw 


RAYONS 
SILKS 


60 eee 


FURNITURE 
PIANOS 


CHEMICALS 


CARBIDES, CYANIDE AND OTHER 


ACETONES 
FERTILIZERS 
GLASS 
EXPLOSIVES 
PAINTS 


ORGANIC CHEMICALS 


AMMONIUM NITRATE AND OTHER ACIDS 

PHOSPHORUS AND PHOSPHORIC CHEMICALS CAUSTIC—CHLORINE 
COMPRESSED GASES AND 

MANY OTHER HEAVY CHEMICALS 


PROVINCE DE 


OTN 





SILVER 
TITANIUM 
ZINC 
PEAT MOSS 


INDUSTRIAL AND 


AGRICULTURAL 
MACHINERY 


WEARING APPAREL 


OF ALL KINDS 


LUMBER AND INNUMERABLE 
OTHER PRODUCTS 


CELLOPHANE 
RAYON 


SULPHURIC ACID 
SOAPS, ABRASIVES 




































































































































































































DOCKING FACILITIES at Port Esquivel were built specially by Canadian-owned Alumina 


Jamaica to handle alumina in bulk. 


Bauxite 








$100 Million Project 


One of the big new sources 
of export income for the West 


Indies is bauxite from Ja- 
maica. 
Canada’s Aluminium Ltd. 


has played an important part 
in developing this new indus- 
try in Jamaica. When it has 
completed a new plant being 


built at Ewarton next year, it 
will have spent $100 million 
on its facilities. 

Together with its two fel- 
low bauxite exporting com- 
panies, Kaiser Aluminum and 
Reynolds Metals, this Cana- 
dian ‘company’s operations 
provide important revenues 


RADIO-CANADA 


Daily shortwave transmissions to the 
Caribbean include news reports and 


commentaries, 


talks 


and interviews. 


Tune in to CKRP 21.60 Mc/s-13.89 m. 
and CKUS'15.105 Mc/s-19.86 m. be- 
tween 5.00 and 5.30 p.m., EST. Write 
for free illustrated Program Schedule. 


CANADIAN BROADCASTING CORPORATION 


International Service 
MONTREAL, CANADA 


P.O. BOX 6,000 














cocoa is money 


Cocoa pods were used as money by the Aztecs of Mexico before the Spanish conquest. 
When the palaces of Montezuma were captured, the Spaniards found enormous hoards 
of cacao beans. It was from part of these stocks that the beverage, chocolatl, was 
° prepared for the Emperor, who drank as many as fifty jars of chocolatl or cocoa per day! 


Cocoa is still money! 
We, Jamaica Cocoa Products Ltd., manufacture cocoa powder for the breakfast table. 


We also produce Prime Pressed Cocoa Butter and Cocoa Presscake 
for sale and export. 


The cocoa industry has existed in Jamaica since the days of the 

Spaniards, before 1600, and the production of Jamaica.cocoa has been carried on by 

us for the past ten years, Our product has attained such a high standard that for the 

first six months of 1958, Jamaica was the largest supplier of cocoa butter to the 

> discriminating Canadian market — our Company supplying almost 22% 
total importation. 


PRIME PRESSED COCOA BUTTER ° 
Your enquiries will be promptly attended to. Cable us:— 


JAMAICA COCOA PRODUCTS LTD: 


7-9 Harbour Street, Kingston, JAMAICA, W.I. Cable Address: JAMCOCO, Kingston 


etl 


COCOA PRESSCAKE 


for the Jamaican government. 
The three firms will pay 
nearly $2.8 million in royal- 
ties in the 1957-58 fiscal year. 

Aluminium Ltd, with 
headquarters in Montreal, 
operates through a subsidiary, 
Alumina Jamaica Ltd. in its 
operations on the island. 

During the first few years 
of Aljam’s existence (it was 
originally known as Jamaica 
Bauxites Ltd. when it was 
formed in 1943), prospecting 
was done and bauxite prop- 
erties acquired, 

At the same time research 
work was carried on in Can- 
ada to determine the best 
means of processing the 
rather low-grade Jamaican 
ore. 

Research was successful 
and in 1949 it was decided to 
build an alumina plant, near 
Mandeville, having an initial 
capacity of 36,000 tons per 
annum. The construction of 
this Plant (subsequently 
named Kirkvine Works) was 
started in 1950. 

Successive expansions took 
place almost continually until 
the present capacity of 500,- 
000 tons per annum was 



























































of Canada’s 


announced its 
build a second, 250,000-tons- 
per-year, alumina plant near 
Ewarton in the parish adjoin- 
ing that in which the Kirk- 
vine Works are located. 


construction, 
' cause of the surplus capacity 
which has developed in the 
alumina industry, the con- 
struction schedule has been 
slowed down and the com- 
pletion date is unlikely to be 
before next year some time. 


reached during the middle of 
1957. 


Concurrent with the first 


construction phase at Kirk- 
vine Works, a company dock, 
Port Esquivel, was built on 
the south coast of the island 
near Old Harbour. 


This was built specifically 


for handling alumina in bulk, 
and storage capacity and fa- 
cilities have also been con- 
tinually expanded to meet 
plant requirements. 


The port has a total storage 


for 45,000 tons of alumina in 
bulk and is equipped to 
handle bulk cargoes of fuel 
oil, caustic soda and sulphuric 
acid, all used in the alumina 
process. 
from the port for Jamaican 
sugar estates. 


Molasses is shipped 


In June, 1956, the company 
intention to 


This plant is now under 
although, be- 


Both Kirkvine Works and 


the new plant at Ewarton are 
some 32 miles distant from 
the port and use the Jamaica 
government railway 
transport of raw materials 


for 


and products. 

With the completion of its 
second plant, the company 
will be providing steady in- 
dustrial employment for over 
2,000 persons when both 
plants are fully operating. 

The company’s rapid ex- 
pansion has also meant al- 
most steady employment in 
construction since the begin- 
ning of 1950, 

During the peak periods of 
construction at  Kirkvine 
Works, a total of over 1,800 


_ people were employed on 


construction, during the pres- 
ent construction program at 
Ewarton, peak employment 
even reached something over 
3,000 persons. 

This of course has been re- 
duced considerably since the 
slowdown in the construction 
program at Ewarton. 

The first shipment of alu- 
mina from Jamaica was made 
to Norway as bagged cargo 
from the port of Kingston in 
January, 1953. Bulk loading 
facilities were completed at 
Port Esquivel in November, 
1953, and since then all 
alumina shipments have been 
made from this port. 

Of 961,509 long tons of 
alumina shipped up to the 
end of 1957, 219,740 went to 
Norway, 47,356 to Sweden, 
694,336 to Canada and 78 to 
Trinidad. 

As only a portion of its 
properties contains minable 
bauxite, the company devel- 
oped an ancillary agricultural 
operation under an agricul- 
tural division. 

The division’s activities em- 
brace cattle breeding, citrus 
culture, forestry and super- 
vision of tenants. Number of 
cattle has trebled (now over 
4,000 head) and production of 
beef per acre has increased 
three to four times. 

The company also owns 
over 450 acres of citrus. Over 
15,000 acres of hillside land, 
suitable for farming but hav- 
ing naturally occurring tim- 


ber reserves, are being 
conserved and_ reforested 
where necessary. Average 


agriculturalemployment 
varies between 450 and 500 
persons. 

In making this $100-million 
capital investment in Jamai- 
ca, Aljam has _ spent for 
salaries, wages and local 
services for both construction 
and operations, more~ than 
£17 million ($47.5 million) 
to the end of 1957, and this 
has had a considerable effect 
on the island’s national in- 
come, 

It is estimated that annual 
local expenditure will con- 
tinue at a rate of about £3 
million. 

In addition to being one of 
the largest contributors to the 
island’s revenues through its 
royalty payments, there are 
also income tax payments at 
the island rate of 40% of 
profit. 

Other economic benefits of 
an indirect nature have re- 
sulted from the company’s 
policy of making use of local 
services and making local 
purchases where possible. 

For example, the use of the 
Jamaica government railway 
for the transport of alumina 
and raw materials has grad- 
ually increased until the 
company has Wecome the 
largest single user of the rail- 
way. 

In 1957, over 600,000 tons 
of alumina and other cargo 
was transported by rail for 
the company, the freight bill 
amounting to nearly £300,- 
000. 


Kirkvine Works ... 


nvually, 


Port Esquivel ...+ 


Rolling Stock ...++ 


Ewarton Works ... 


PEUYDAMADAAA AMA OURNUNOAAELDUERODAALLEOES I UADDDELERAUT LEARREEED EEE LOUEUOOOL LT TURDDDESADAEEAMODUE LOUD OOEEEOCLTEE LA DENOST DEA EERE TORT NA 


Another example is the 
purchase of filter cloth from 
a local mill, the amount pur- 
chased annually representing 
a value of about £50,000, 
and approximately 10% of 
the mill’s loom capacity. 


A significant local purchase 
has also been that of cement 
from the local cement factory, 
where for the new plant at 
Ewarton alone, 100,000 tons 
of concrete have been poured. 

Company’s policy has been, 
wherever possible, to recruit 
employment in the areas im- 
mediately adjacent to its op- 
erations. 

Training schemes are used 
to increase skills, in such 
fields as welding, carpentry, 
machine shop work, and pipe 
fitting. 

A medical scheme has been 
provided for all employees 
at nominal cost in addition to 
free regular medical examin- 
ations including X-rays, and 
the company has also contri- 
buted substantially to the 
extension of a voluntary hos- 
pital in Mandeville to provide 
modern hospital facilities. 

Help has been given to 
existing educational institu- 
tions in the form of grants 
and loans, and help in kind, 
such as the provision of sites 
for new schools and in the 
form of leveling playing 
fields. 

For key employees, housing 
developments have been built 
to provide housing at low 
rentals. Recreational facili- 
ties in the form of playing 







Head Office, 


Bank of London and Montreal Limited, 
Four Steps Up House, Nossav. 


Nh 


10 2 MILLION CANADIANS se 


WORKING WITH 
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Aljam Spent 8100 Million 


located near Mandeville. 
acity 500,000 tons alumina an- 


Aljam’s own deep sea port. Built 
on site of Spanish port dating to 
1509. Has bulk storage silos for 
47,000 tons alumina. 
conveyor belts load ships at 700 
tons per hour. 
caustic soda to Esquivel from 
England; take molasses back. 


Jamaican government railway 
trackage and motive power used; 
Aljam supplies the alumina cars 
(most cars made in Canada). 


like Kirkvine, only 32 miles to 
Esquivel. 250,000 tons of stand- 
by capacity; will help handle ‘ 
soles surge that industry is con- 
fident will come. 


Cap- $48 million 


$10 million 


Endless 


Tankers bring 


$17 million 


$25 million 


$100 million 
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fields and playgrounds have 
also been provided. 

Canadians have played an 
important part in the whole 
Aljam program, 

Basic supervision of the 
multimillion-dollar Ewarton 
facility has rested with 
Sprostons (Jamaica) Ltd., yet 
another subsidiary of Alumi- 
nium Ltd. 


—--—-— 
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Queen’s graduate, J. C. 
Batzold heads Sprostons (Ja- 
maica). One out of three of 
the supervisory construction 
staff has been a Canadian. 
Jamaicans replace outsiders 
just as fast as training can be 
accomplished. 


WANTED 






ST. JEROME, QUEBEC 


oo 


Canadian firms have also 
had a hand in supplying the 
materials. These include Do- 
minion Bridge Co., National 
Steel Car Co., Atlas Steels 
Ltd., Canadian Industries 
Ltd., Jenkins Bros., to men- 
tion only a few. 


WEST INDIES DISTRIBUTOR 


for internationally-known Canadian manufacturer of ball 
pens and fountain pens. 


Lowest prices — production capacity 75,000 pens daily. 
Distributor must be able to offer broad coverage of the 
West Indies, or else intensive coverage of specific areas. 
Please give complete detailed information as to trade and 
banking references, other lines carried, and potential 
volume of pen business in the territory covered. 


Write: 


EVER-READY PENS 


Division of FRANK RICE SALES LTD., 
60 Front Street West, 
TORONTO, CANADA. 
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WEST INDIES 
takto the Bof M 


When the West Indies form part of your expansion plans... 
when you wish to establish reliable export-import connections 
with reputable firms... when you want dependable, up-to- 
the-minute information on any aspect of the West Indian 


economy ...call on the Bank of Montreal. 


Through its Caribbean affiliate, the Bank of London and 
Montreal, the B of M keeps its fingers on the business pulse 
of the West Indies, and can answer your questions quickly 


and in detail. 


Simply address your enquiries to the International De- 
partment, Bank of Montreal, P.O. Box 6002, Montreal 3. 


Bolom ™ the Caribbean area’s newest bank— 


brings the West Indies to your doorstep 


OOOO LAA ek 


come known. 


The Bank of Montreal, with 141 years’ 
experience in Canada, and the Bank of 
London and South America, with 96 years’ 
experience in South and Central America, 
have together formed the Bank of London 
and Montreal, or BOLAM, as it has be- 


Opened at Nassau last October, 
BOLAM'’s head office is the first head- 
quarters of a major bank to establish there. 
By mid-1959, the new bank will have 17 
offices located throughout the Caribbean 
area, including branches at Kingston, 
Jamaica, and Port-of-Spain, Trinidad. 

BOLAM—in association with Canada’s 
First Bank — will provide the Canadian businessman with constantly 


expanding facilities for doing business in the West Indies. 


Bank or MontTREAL______ 
Canadas First Sank 


MORE THAN 750 OFFICES IN CANADA, UNITED STATES, GREAT 
BRITAIN AND CONTINENTAL EUROPE ...BANKING CORRESPONDENTS 
THROUGHOUT THE WORLD ... RESOURCES EXCEED $3,000,000,000 


CANADIANS IN 


every 


WALK OF 


Lire 


since 1817 
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MODERN METHODS and mechanization help keep West Indian sugar firms competitiv 
despite rising labor costs, 


Sugar Industry 


e 


Must Export to Survive 


The Federation of the West 
Indies and British Guiana to- 
gether produce one million 
tons of raw cane sugar each 
year. Under normal condi- 
tions, one third heads for 
Canada, the remainder goes 
to the U. K, 

Jamaica has bauxite, Trin- 
idad, oil; but the basic in- 
dustry throughout the feder- 
ated island chain is sugar. 
One adult male in four works 
sugar for a living. 


To survive, Federation, 


which produces about 750,000 
of the million tons, must con- 
tinue to export sugar, Yet to- 
day practically every country 
in the world is a competitor. 

Cane can grow in Peru, 
Egypt or Louisiana, And su- 
gar beet crops are tariff pro- 
tected in most countries 
throughout the temperate 
zone, including Canada, Brit 
ain and the U. S. 

Britain, by the Common- 
wealth Sugar Agreement, 
agrees to take 900,000 tons of 


Federation Sugar Output 
(long tons) : 


Antizua 
Barbados ..... > 
Jamaica ..cccce o0e 


St. Lucia 
Trinidad 


762,993 


1956 
28,478 
151,171 
362,390 
49,850 
10,874 
160,230 


(estimate) 

1957 1958 
31,670 22,200 
204,525 152,500 
370,975 341,163 
44,376 42,500 
9,314 8,198 
167,805 184,035 


828,665 750,596 


Source: The West India Committee Circular 


come to Jamaica _it’s 


primitive. If you hanker to see the world, better do that 


West Indies and British Gui- 
ana sugar annually. Of this 
670,000 tons comes in at a 
bonus, negotiated price. The 
rest comes in at world price 
plus preference. 

The 1958 negotiated price 
was £43 16s. 8d., well above 
world market, At an annual 
meeting in London, this ne- 
gotiated price is arrived at 
for the succeeding year, the 
objective being to give the 
average grower a fair return 
no matter what the world 
price may be. 

They’re meeting in London 
ri,ht now to determine the 
1959 negotiated price for 


~Commonwealth raw sugar. 


Canada gives no such guar- 
anteed return. But we have, 
since 1926, accorded lc per 
lb. duty concession. Our;pref- 
erential duty is 29c per 100 
lb, This applies to sugai| from 
all of the Commonwealth, in- 
cluding the Federatior}. 

In contrast, duty on Cuban 
sugar is $1.29 per 100 lb, 

But there have been peri-= 
odic attempts to close even 
Canada’s door to West Indian 
sugar, Right now, there’s 
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first. Because once here, Jamaica will bewitch you—and 
may become all of the world you'll ever care to see. 


Jamsien, forme, s The lovlest idond in. Te weld WHE Caed 


te Jamaica — 
PEBACA Bi THE WEST INDIES Jamaica Tourist Beart + New York» Chicage + Miami > Toronto, Canada + Kingston, Jamaca, W.1 SEE YOUR TRAVEL AGENT we est 


no place like home 
Think of the most beautiful place you've yet seen in the 
world. Jamaica is more so, outrageously so. Jamaica's 
the place to get away with it and/or get away from it. 
An international “Who's Who” flocks here to 
do as it pleases. The sun shines@ll the time.)in Jamaica 


- you can find perfect (Peace Yet the island pulses with ina 
’ theatrical contrasts between new and old, civilized and et. ree 


” 
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665,009 tons. 


Mauritius 
British Guiana 
Barbados 
Jamaica . 
Trinidad 


Australia 
Mw sits eri 
Cuba . 
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pressure coming {rom the At- 
lantic provinces. 

Why? 

Jamaica, which normally 
sells a third of its sugar crop 
to Canada, has been buying 
codfish from Iceland, rather 
than from us, (See page 63.) 


Furthermore, Canada has 
bought no Dominican Repub- 
lic sugar since 1955. Yet the 
Republic has continued to 
buy an annual average total 
of $1.6 million worth of East 
Coast fish, 

Now the Republic has de- 
cided on a drive to buy from 
those who buy from them. 
And a Norwegian trade mis- 
sion is in their country at the 
moment, with plenty of fish 
to sell. 


Fish interests in the At- 
lantic Provinces, therefore, 
claim Canada should cut off 
Jamaica’s sugar preference if 
the codfish picture doesn’t 
clsar. 


For Dominican Republic, 
they want to open the sugar 
door at least as far as we 
have opened it for the Com- 
monwealth. 

But more than fish is in- 
volved in Maritimes’ concern 
with West Indies sugar. Fur- 
ther rumblings centre on the 
Saint Jolin versus Montreal 
ocean freight rate differen- 
tial on sugar moving from 
the islands. 

Raw sugar has traditional- 
ly moved north from the 
British Caribbean at “agreed” 
freight rates negotiated by 
the shipper, not the recip- 
ient. Hence it came c.if. 
(price based on cost, plus in- 
surance, plus freight) not 
f.a.s. (price “free alongside 
ship” before being shipped 
from the islands). 

Biggest users have been 
Canada & Dominion Sugar 
Co.’s Montreal plant and 
Acadia-Atlantic Sugar Refin- 
eries’ Saint John refinery. 

Acadia feels its Maritime 
operation is handicapped by 
discriminatory o¢ean freight 
rates on its raw sugar im- 
ports. Company suggested it 
might have to move to On- 
tario in order to enhance its 
competitive status. Canada & 
Dominion has nearly com- 
pleted a new plant in Ontario 
at Toronto. 

It was the “agreed” differ- 
ential between Saint John 
and Montreal that Acadia 
particularly objected to—a 
scant 4c per 100 lb. of raw 
sugar shipped. 

Acadia had _ repeatedly 
requested that this differen- 
tial be permitted to find its 
own level in open bargain- 
ing; that to do so raw sugar 
must be made available “free 
alongside” West Indian ports. 

And now that’s what’s go- 
ing to be done. 

From the first of the year, 
sugar can move to Canada in 
vessels of the buyer’s choice. 

What’s the reaction to all 
this in the British Caribbean? 

On the shipping rates, they 
admit they’ll just have to 
wait and see. Most doubt that 
the scrapping of the Lines 
Agreement will help the 
Saint‘ John refinery’s rate 
differential problem. 

The Canada - West Indies 
Agreement of 1926 gave the 
West Indies a favored sugar 
market, But the same agree- 
ment committed sugar ship- 
pers to channel all] possible 
tonnage via the Canadian 
National Steamship Lines, 
then created. 

The rates varied from year 
to year, and were extended 
to cover newcomers like 
Saguenay Shipping Ltd., 
when they appeared on the 
scene. The plan evolved into 
what became known as the 
Lines Agreement. 

Then a strike removed the 
CN from service. 

In consequence, sugar ship- 
pers have no prior obliga- 
tions. They can now quote 
f.a.s. 

Next year, part of the crop 
wi'l go schedule liner, part 
will go open charter. 

Costs will be down a notch 
from the old Lines Agree- 
ment, But in Kingston and 
Trinidad, fingers are crossed 
a; to-regularity and depend- 
éility, and as to the han- 
dling problems that are 
bound to crop up. 

At what level the differ- 
ential ends up remains to be 
seen. 

As for elimination of the 
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Raw Sugar Imports 


Raw sugar imported by Canadian refiners, 1957: 


Sources: 


Leeward and Windward Islands 


MM | 


an 


preference itself, West Indies 
sugar men are all against it, 
for our interests as well as 
their own. 


If the tariff went back up 
to the most favored nation 
level, our domestic retail 
sugar would be affected very 
little and our customs reve- 
nues would rise. If the regu- 
lar tariff were reduced ‘to 
the present preferential level, 
the domestic retail price 
might drop by just under Ic 
per lb., and customs reve- 
nues would drop. 

But in either case we 
would be buying our sugar at 
the free world price. Our 
purchases from the West In- 
dies would probably be cut 
sharply, and the industry, al- 
ready marginal there, would 
suffer unless other Common- 
wealth buyers took our place. 

Right through Federation, 
the free world price is nor- 
mally considerably below 
cost of. production, and it 
wouldn’t pay the islands to 
keep our business at those 
prices. Most exporting coun- 
tries are in the same position. 

Initially at least, our sup- 
plies would probably come 
from Cuba. Cuba cannot pro- 
duce and profit at normal 
free world price levels either, 
but the greater part of the 
Cuban crop goes to the U. S. 
uder a price-quota scheme 
that is based on internal U. S. 
price for domestic beet and 
cane sugar. 

U. S, internal beet sugar 
prices are grossly inflated 
through industry fostering 
subsidy legislation. Cuba can 
therefore afford to sell its 
sugar not going to the U. S. 


at relatively low prices and 
still get a profitable over-all 
price for its crop. 

This Cuban sugar put on 
the world market, provides 
the basic determinant of the 
so-called “free world price.” 

The U. S. took 2.5 million 
tons of bonus price Cuban 
sugar in 1957. \ 


Of the 40 million tons of, | 


sugar produced in the world 
each year, less than 1 mil- 
lion come on the free market 
from countries having no 
preferential outlets. 


So the free world price is 
normally fictitiously depress- 
ed. Exporting countries live 
on the average of preferen- 
tial plus free price sales. 

The buying nation that 
would depend exclusively on 
free world price sugar would, 
under normal conditions, be 
buying a dumped product. 

In times of international 
tension, however, they would 
be bidding up the price on a 
suddenly demanded product. 
At the time of Suez, specula- 
tive buying on the free mar- 
ket by Switzerland, Norway 
and the U. S. mopped up all 
available surpluses. 

A shortage was created 
artificially that was accentu- 
ated by an unexpected Euro- 
pean sugar beet crop defi- 
ciency. The price to Canada 
naturally rose, but we had an 
assured supply through the 
West Indian and other Com- 
monwealth preferential sup- 
pliers. 

But some countries 
hunting. 

With the West Indies pref- 
erence, it is contended that 
Canada is buying stability of 
both quality and supply: 

And we are buying more 
than that. Through the pref- 
erence, Canada has made a 
32-year investment in British 
Caribbean goodwill, It’s 
goodwill of the tangible sort 
that should pay off in dollars. 

Federation has three mil- 
lion people whose standard 
of living is on the way up. 

Oil, bauxite, tourism; the 
Caribbean now at last has the 
money to buy manufactured 
products abroad. And they 
want to deal with Canada. 

That was the point of 
Jamaica’s Trade Mission of 


went 
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Now’s 
your 
Chance! 
to invest in the 


fastest developing 
land in the Caribbean 


Jamaica, for long the playground of the holiday- 
maker and the tourist, is fast becoming the Mecca 
of the wise investor. The immense strides which 
Jamaica has made in developments of all kinds over 
the past half-decade augur well for the future of this 
truly enchanted isle, and success for those com- 
panies who are sufficiently far-sighted already to 
have begun projects here. 


The most convenient way for the pros- 
pective investor in Jamaica to discover 
details of its opportunities is to contact 
the Crowne Real Estate Company Lim- 
ited, specialists in the purchase and sale 
of Real Estate for both private and 
commercial interests. Write to Crowne 
Real Estate to-day — and seize the 
earliest chances. 


CROWNE REAL ESTATE CO. LTD. 





43 HALF-WAY TREE ROAD 


KINGSTON 5 


JAMAICA, W.I. 


last January. It’s the whole 
reason for Federation’s en- 
thusiasm for the Canada 
Trade Fairs that are coming 
to Kingston and Port-of- 
Spain in January and Febru- 
ar-’ of next_year. 

With few exceptions, our 
Federation trade picture 
looks good for the future. 

In backing the West Indian 
sugar industry, you are not 
backing a lame horse either. 
Particularly in Trinidad and 
Jamaica, increased mechaniz- 
ation plus soil and crop re- 


search are stepping up out- 
put to meet rising abor costs, 

In the present transition 
period, the West Indies must 
export sugar to live. The in- 
dustry provides the prime 
sourte of livelihood for its 
people. 


Take Jamaica, where the 
new industries have pushed 
sugar out of the headlines. 
Bauxite employs but 5,000 
people for all its $200 million 
investment in land and capi- 
tal equipment. Even at the 

(Continued on page 65) 
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For complete adver: 
tising ¢ marketing 
service in the West 


Indies cal 
here or 


PFBM 


Ada ecliding Se Varkeling 


TRINIDAD 67 Marine Square, Port-of-Spain, 
Telephone 5087 


 PFBM 


ee weliung Markeling 


TORONTO 550 Church St., WA4-8317 
MONTREAL 1410 Stanley St., AV8-9134 


inere 


What is the potential market? In fact, is there a potential market? What about manufacturing? 
Will tariffs present a pricing problem? How about merchandising? 
What are the best media to use? 


PFBM can provide the answers to practically all your West Indies marketing problems right here at home. Through 
our Branch Office in Port-of-Spain, we can give you speedy, on-the-spot, market research and evaluation backed 
by the same fully qualified agency service you receive here. 

We’re proud of our present associations in the West Indies . . . British West Indian Airways, Golden Ray 
Margarine (Unilever), Nestles, Ex-Lax, Dandy Dinmont Scotch, Johnson and Johnson, Antigua Distilleries Ltd.... 
to name just a few. We feel they demonstrate our versatility as well as the growing use of our advertising and 


marketing services. 


We have only one question. How can we best help you? Perhaps you’d like to call us here... or there... 
‘ and discuss it in detail? 


» 


TORONTO 550 Church Street, WAlnut 4-8317 
MONTREAL 1410 Stanley Street, AVenue 8-9134 
PORT-OF-SPAIN 67 Marine Square, Trinidad 5087 


TeRrenxnTe ‘ MONTREAL & NEW YORE 


Leonoeen a 


PORT-OF-SPAIN, 


PFBM —-<- 


PEMBERTON, FREEMAN, BENNETT AND MILNE LIMITED 


TRIMIBDADS 



























For all purposes . . . com- 
mercial or social . . . what- 
ever size of envelope you 
require... whether printed 
or plain... it will pay you 
to specify NATIONAL 
"Safety Seal" Envelopes. 


PAPER GOODS LIMITED 


Hamilton Canada 


$ 
For literature, samples and prices in 
Federation of West Indies, write: 


George & Brondoy, Ltd., 
Kingston, Jamoico 














A. $. Bryden & Sons (Trinided) Lid., 
Port-of-Spain, Trinidad. 


A. $. Bryden & Sons (Borbodos) Lid., 
Bridgetown, Barbados 





Agencios Internacionales, C. por A. 
Civded Trujilie, Republica Dominicana 
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438 St. Frances Xavier St. 


212 King St. West 
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Model 
Island 


When you are discussing 
possibilities of developing in- 
dustry in the West Indies, the 
conversation inevitably turns 
to what has been happening 
in another Caribbean Island 
— Puerto Rico. 


This island, with the aid 
of the U. S., has greatly ex- 
panded its industrial capacity 
since World War II. For 
many West Indians, its 
achievements are regarded 
as a model of what they 
hope to do. 

Its big advantage ‘in this 
development of industry has 
been the duty-free entry of 
its goods into the U. S. mar- 
ket. 

Although it started out 
with the idea of producing 
goods locally for local con- 
sumption, it soon got into the 
manufacture of products for 
sale to the U. S. as well as its 
home buyers. 

Puerto Rico started off with 
a program of government- 
built plants which the gov- 
ernment operated. 

Then it went into the 
building of plants which it 
leased to private manufactur- 
ers on favorable terms. 

Later it put more emphasis 
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It's Quality That Counts 


So for that little extra 


that makes all the difference 


ALWAYS USE, 


PRIME JAMAICA WASHED 


or any of 


OUR NATURAL TYPES 


COFFEE INDUSTRY 
BOARD 


KINGSTON, JAMAICA, W.I. 


Canadian enquiries to:— 
HALFORD-LEWIS LTD. 


Montreal 1 


BALFOUR GUTHRIE (CANADA) LTD. 


Toronto 1 








* 


ee 


NEW DEEP-SEA docking facilities are being constructed at Bridgetown, Barbados. 


on offering aids and incen- 
tives to private capital. It 
believes industry should be 
run by private enterprise 
rather than by government. 

The results have been for 
the most part highly success- 
ful. 

Like the Federation is- 
lands, it suffered from over- 
population in relation to its 
natural resources. It still 
suffers from overpopulation 
and unemployment but it has 
reduced the severity of the 
probiem through its drive to 
develop new operations to 


absorb its growing labor 
force. 
Here is a table showing 


the increase in employment 
and net income originating 
in manufacturing over the 
past six years. 


PUERTO RICO MANUFACTURING 
Employment* Net Income 


Fiscal Year (000's) ($ millions) 
1951-52 wesceee + 569 115.4 
1952-53 s.sove ee 62.7 137.1 
1953-54 ssees see 66.8 150.4 
1954-55 seseseee 66.2 158.9 
1955-56 .sseeees 74.4 184.6 
1956-57 sesesses 79.4 213.8 
1957-58 ...% 79.1 231.0 


*Excluding home needlework. 


It has found several things 
in its program: : 
@ It is far better to build a 
plant with export at least 


part of the proposed market. 
Often the whole output is 
shipped outside. 

@ It is best to attract manu- 
facturers who already have 
built up large markets, and 
who have the know-how to 
make the operation a success. 
@ Raw materials can be 
brought quite a long distance 
without destroying the at- 
tractiveness of the enter- 
prise. Lower wage scales in 
industries requiring a high 
labor content help offset the 
additional freight. 

Although the wage rates 
would be expected to rise, 
productivity also rises as 
workers become more skilled. 
Also, wages are rising in the 
countries to which goods are 
being exported, so the rela- 
tive advantage is not neces- 
sarily destroyed. 

A Canadian firm, P. L. 
Robertson Mfg. Co. of Milton, 
has just recently set up a 
small screw plant on the is- 
land. Official opening was 
held in November. 

Its aim is to, make screws 
for the U.S. market and, to 
this end, it has opened a sales 
office and warehouse in Jack- 
sonville, Fla. 


Tourism 





Pays for Goods 


Tourism is providing a ris- 
ing flow of foreign exchange 
to help the islands pay for 
goods they need from abroad. 

Not only does the tourist 
trade bring in money from 
outside but it supports the 
growth of new hotels, and the 
employment that these hotels 
give people on their own 
staff and those of their sup- 
pliers, 























MONTH 
IN JAMAICA 
PAYS FOR: 


Carefree 
eccupency 


Competent 
maintenance 
and service 


Full coverage 
of texes, 
insurance, etc. 


Water service 
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A fabulous adventure in carefree living 
awaits you in own modern luxury 
apartment-home in Jamaica's inspired 

arib-Ocho Rios development! Through 
the giant picture windows of your 
exquisitely-appointed roams the wide 
expanse of the Caribbean sky beckons 
youto hours ofsunny contentment. Your 
ownsilver beach lies at yourdoor; beyond 
stretches the turquoise sea with its be- 
witching promise of sailing, boating, 
fishing, skin-diving, water skiing to your 
heart's content. 


Nearby is your own swimming pool, 
eee area, tennis courts, putting 
greens. Here is your own clear sulphur 
springs that make this area a famous 
health Spa; here are golf courses, a yacht 
basin, shopping centres—the ultimate in 
luxurious living. Your neighbours are 
courteous and gracious; many are 
world-famous personalities. 


ONE OF THE LEAST EXPENSIVE 
RESIDENTIAL AREAS IN THE WORLD! 


Jarnaica is a paradise for the budget- 
conscious. The entire island is a free 
port; all manner of consumer goods— 
perfumes, liquors, European luxury 
products are tax free. Maid service fora 
week is about $5.00 (supplied free on our 
plan); rentals for cars on our plan are 
about $1.00 a day; theatres, movies, etc. 
are- priced far below such services else- 
where. Food, for example, costs about 
half that in Canada. 





Write, call, or drop into the Sales Office 
1139 Bay Street, Toronto— WA. 4-7466 


the Carib-Ocho Rios 


A PARADISE ON LITTLE JAMAICA BAY 


JAMAICA British West Indies 


GUARANTEED INCOME PAYS FOR 


The Carib-Ocho Rios makes it possible 
for you to enjoy modern year-around 
vacation resort living at a fraction of the 
cost of comparable hotel accommoda- 
tions! Yet, you have no private home 


chores or responsibilities. Allinitialcosts J 


of buildings and overhead expenses are 
shared... yet your individual apartment- 
home will be rented when you are absent; 
because of its beauty and desirability 


this rental can be as much as $100.00 a # 


day. Thus, in a period of five years or 
less the rentals will have equalled the 
cost of your apartment-home. You will 
have earned a lifetime of living in your 
own home in the Jamaican wonderland 
at no cost to you! Furthermore, resale 
value of apartment-homes for investors 
will yield an unprecedented increase in 
dollars because Jamaican real-estate is 
rising in value almost day-by-day! 


FIRST COME—FIRST SERVED! 

A sales office for the Carib-Ocho Rios 
has been opened in Toronto for your 
benefit. Offerings will begin now. Com- 
plete details will be given on the many 
plans for the apartment-homes, plus 
prices and details of tax benefits of co- 
operatives. Sales will be made on a first 
come—first served basis, WHICH 
MEANS THAT THE CHOICEST 
APARTMENT-HOMES WILL BE 
THE FIRST TO BE SOLD. You must 
not be left out of this offering; it may 
not be made in this area again. 
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YOUR APARTMENT-HOME IN 5 YEARS & Fr 


Jamaica has probably made 
the greatest strides in this di- 
rection, but the other islands 
are rapidly increasing their 
tourist volume too. 

For some of the small is- 
lands which do not lend 
themselves to much industrial 


development, the tourist’ 


trade may be a real boon. 

For instance just 25 min- 
utes by air from Trinidad is 
the delightful island of To- 
bago. It is only 116 square 
miles or about two thirds the 
size of Barbados, and one 
fortieth the size of Jamaica. 
Its population is only 30,000. 
Average day temperature is 
82 deg. with night averaging 
74 deg. 

It’s hard to tell what gives 
Tobago its special flavor. 
Probably it’s the feeling that 
here amid this beautiful 
scenery, you are really away 
from the cares of the worid 
and the intrusions of tele- 
vision and radio. 

You can spend two hours in 
an afternoon amidst the un- 
believable tropical fish that 
are found off the Buccoo 
Reef. Or you can sit on your 
veranda and listen to the 
pounding surf. 

The island used to have 
only a couple of hotels pre- 
war. In recent years it has 
increased this by eight or 
nine more. Most of these are 


quite different from those on ° 


the north coast of Jamaica 
which feature flashing mod- 
ern settings. 

The service is good, the 
people willing and friendly. 
The food is frequently local. 
About 4,000-5,000 tourists a 
year come to Tobago now. 
Hotels have about 280 beds 
altogether. 

All the islands have their 
special attractions. Barbados 
has marvelous swimming. 

You get a real thrill coming 
into St. Lucia: by air as the 
aircraft lands between two 
high slopes on either side and 
a higher mountain ahead. 
Antigua has mountainous ter- 
rain too with some flat areas 
as well. 

All of them are worth in- 
vestigating, either on an is- 
land hopping expedition by 
sea or by air, or for longer 
stays. 


This 
will help more efficient handling of ocean cargoes. Here, bags of sugar are being loaded 
onto lighters, the traditional method of handling. 


Its investment so far has 
been only about $250,000, but 
already, with the operation 
less than a year old, results 
have been favorable enough 
that early expansion is under 
active consideration. 


Robertson’s general man- 
ager, Carl Ansingh of To- 
ronto, is full of praise for the 
help given him by the Puerto 
Rican authorities. 


The plant, put up.by the 
government in about four 
months, was leased to the 
company with an option to 
purchase. Income taxes are 
not payable for the first 10 
years. 

Trainees were sent up to 
Milton, Ont., at government 
expense so that they would 
be taught the methods used 
by the Canadian firm. 

Somewhat similar aid is 
being. offered by the . West 
Indies governments (see p. 
22). However, one major 
factor lacking in the present 
West Indies picture is the ex- 
istence of a large market 
which would accept island- 
manufactured products duty- 
free. 5; 
































‘ 


eT DOeNS EPA EPULPORI TTI CRETE LT OD) NOL LTRRTCEIRRES PAEERRRERCED MRC T ONT TTY Fy PTNOT TNT. 


How Sugar 


Reaches 
A Market 


International Sugar Agree- 
ment made in 1953 and ex- 
tended last month for another 
_five years, covers al] sugar 
exporting and importing 
countries. Under United Na- 
tions sponsorship, it aims to 
regulate both output and 
price. 


Pe LCLLEL LLL Goo ooh seating 


UNE NEUNERNAAETURTAENEEA AARC EL OUEEECHTENELBIHTY 


With last month’s exten- 
sion, the only two exporting 
holdouts came into the 
scheme, Peru and Brazil. 


World production approxi- 
matés 30 million tons annu- 
ally for domestic use in 
country of origin, 10 million 
tons under the U.S. Sugar 
Act and Commonwealth 
sugar agreement, and five 
million tons for the free 
market. 


This free market sugar is 
employed by the Interna- 
tional Sugar Counci! as the 
thermostat to trigger off 
quota changes. Hence, it 
stipulates as follows: 


“When the prevailing 
(world free) price exceeds 
3.75¢ the council shall meet 
within seven days to consider 
the market situation anc to 
take such action in regard 
to quotas as may be appro- 
priate for the purpose of 
achieving the general objec- 
tives of the agreement.” 


Automatic increases of the 
quotas come in 2%% incre- 
ments even if the council 
cannot agree. The Interna- 
tional Agreement is aimed at 
keeping the sugar flowing 
with all controls elastic in 
their impact, It’s a case 
where both the consumers 
and the producers have at- 
tempted to reach agreement 
for their common good. 


Commonwealth Sugar 
Agreement members are tied 
directly into the International 
Agreement, and have an an- 
nual specific total export 
quota. It’s 2.5 million long 
tons for 1959, and 2,575,000 
for ’60 and ’61. The upswing 
takes care of rising world 
sugar demand. Sugar con- 
sumption is rising at 2% per 
year the world over; 3% per 
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quality. 


The highest grade fermented 
cocoa is our aim. 
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COCOA 


Cocoa from Jamaica is unsur- 
passed in natural flavour and 


A modern and up-to-date cen- 
tral fermentary has already 
been established and plans 





are now being finalised for the: 
establishment of others. 


The country’s cocoa devel- 
opment programme aims at 
greater production and a uni- 


form product of high standard. 


Address enquiries to — 


THE COCOA INDUSTRY BOARD, 
P.O. BOX 504, 


KINGSTON, 
JAMAICA, W.1I. 


year here in Canada. 

Under the Commonwealth 
Agreement the U. K. Gov- 
ernment negotiates annually 
with the Commonwealth ex- 
porting countries for a fixed 
price for a proportion of their 
total sugar export. The an- 
nual negotiations are on in 
London right now. 

The price is arrived at by 
use of a formula which takes 
account of all cost’ factors 
going into the production of 
a sack of sugar. Result is 
termed the “negotiated 
price.” It covers 1.5 million 
tons of the U. K. require- 
ments. Of this total, the West 


GRACE, KENNEDY & €0., LTD. 


64 HARBOUR STREET, KINGSTON, JA., W.I. P.O. BOX 86 


TEL.: 5851. 


CABLE “GRAKENCO” JAMAICA 


ALL STANDARD CODES USED 


General Merchants 
Manufacturers’ Representatives 


IMPORTERS OF: 
e ALL FOODSTUFFS 


e FERTILIZERS 
e HERBICIDES 


© INDUSTRIAL 
CHEMICALS 


e PAPER 


PRODUCTS 


a 


Indies, plus British Guiana, 
supply 640,000 tons. 

The 1955 negotiated price 
was £40/15/0 per ton, rose 
to £42/3/4 for 1957, and 
£43/16/8 for 1958. 

Canada-West Indies Sugar 
Preference was set up by the 
terms of the Canada - West 
Indies Treaty of 1926. Can- 
ada agreed to grant a pref- 
erential duty of 29c per 100 
lb. on raw sugar coming 
from the British Caribbean. 

The normal duty on sugar 
is $1.29 per 100 lb. 

Canada extends this pref- 
erential duty. treatment to 
all of the Commonwealth. 


@ INSECTICIDES 


° ANIMAL AND 
POULTRY FEEDS 


e TEXTILES 


¢ INSURANCE AGENTS 
¢ STEAMSHIP AGENTS 











* GRACE, KENNEDY & CO. (CANADA) LTD. 


e WHARF MANAGERS 


Subsidiaries: 
%& JAMAICA RUMS, LTD. 


Locally manufactured and imported liquors 


%& SHEFFIELD & CO., LTD. 


General Hardware Merchants 


3k MEDICAL SUPPLIES CO. 


Agents and Distributors for Pharmaceutical Supplies 


%& GRACE SHIPPING CO., LTD. - 


Stevedores 


. _” IMPORTERS and EXPORTERS 
2340 LUCERNE ROAD — TEL: RI. 8-9667 


MONTREAL 16, CANADA 
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A MESSAGE FROM 


THE HONOURABLE MINISTER OF INDUSTRY, COMMERCE, TOURISM 
AND EXTERNAL COMMUNICATIONS — TRINIDAD AND TOBAGO 


© © , 1. On behalf of the Government and the people of Trinidad and Tobago, I am 
happy to welcome this special issue of The Financial Post on the occasion of 
the Canadian Government’s first Trade Fair in this Island which is the capital 
'. of the West Indies Federation. It is my sincere hope that this Trade Fair will 
result in cementing our close traditiona] ties with Canada and increasing to our 
mutual benefit the level of trade between us. 


2. Elsewhere on this page you will see.some of the materia] inducements which 


“we offer to attract investors to Trinidad and Tobago, but there are such strong 


feelings of goodwill in Trinidad and Tobago towards our generous Common- 
wealth brothers in the North, that Canadians can be assured of a specially warm welcome. Canadian investors will 
fee] completely at home in Trinidad and Tobago, because they will not only meet the same stable British Institutions 
to which they are accustomed at home, but will also meet people who “speak the same language.” 

; ’ . I wish The Financial Post every success with its special issue and feel confident that its objective for the develop- 
ment of trade between the West Indies and Canada will be realized. May I also express the hope that the existing 
impediments to trade between Canada and the West Indies will soon be swept away by the realization of a Free Trade 


Area between our two countries. 


JOHN O'HALLORAN 


THE HUB OF THE AMERICAS 


Business and Investment Opportunities manufacture of Pharmaceuticals and Flavouring 


A Essences and Extracts; and another in the manufacture 
The natural advantages of the Colony of Trinidad and ’ ie te Pat ' 
Tobago, its facilities and communications and its geo- of ee = Boys’ Neckwear ; we British owned com- 
graphical situation make it an ideal location in which seats = e manufacture of Paints snd Cement and a 
to establish business—a sub plant or a new enterprise— te y a — mpd — established a Glass Plant and 
to serve the attractive South American and Caribbean paekeahiora - *n addition there:are many other manufac- 
markets and the world’s sterling areas. Indeed its ship- ee 
ping facilities and ideal geographical location make it Work has commenced on the erection of a plant for the 
more practical for exports to three-quarters of the world manufacture of nitrogenous fertilisers from natural gas 
than any other location. by Federation Chemicals Ltd., a subsidiary of W. R. 


¢ , ; Grace & Co. Ltd. of New York, at a capital cost of 
The Government oF tate Territory is not prepared to rely approximately $25 million B.W.I. Financing of this proj- 
mainly on its Territory’s natural advantages and geo- t will be 

graphical location to attract foreign investment to its ne undertaken by U. K. and U.S. capital and it 
sa has already been announced that the United Kingdom's 
s 8. Colonial Development Corporation will be participating 
The fiscal policiés of the country are favourable to to the extent of some one million pounds sterling ($4,- 
business. 800,000 B.W.I.). Texaco Trinidad Inc., a subsidiary of 


7 : Texaco Ltd. of the U.S., has annou ced 1 f 

Judge for yourselves, A law enacted in 1950 and entitled n plans for an 
the Aid to Pioneer Industries Ordinance provides for the eee of refinery facilities at Pointe-a-Pierre at a 
granting of specific reliefs from customs duties and in- capital cost of $32 million B.W.I. Negotiations are now 
come tax to persons establishing new industries in the a » Conde with overseas interest for the establishment 
Territory. Any firm declared by the Governor-in-Council - a Sn ensary, Paper Factory, Fish Processing Plant 
to be a pioneer manufacturer will receive these con- and a Sponge Iron Plant involving heavy capital invest- 
ibens ment. This is evidence of favourable conditions for enter- 

vee prise but there is room for a much wider range of indus- 

® tries—assembling industries, industries based on local 
Income Tax Holiday materials, industries replacing bulky imports and indus- 


tries selling in the nearby Caribbean and Latin American 
No income tax payable for the first five years. This five- markets. 


year ‘holiday’ commences not from the date of the To further enh 

} ' } ance the effectiveness and to pursue more 
establishment of the business but from the date when vigorously its industrialisation policy, Government will 
commercial production begins. It —_ five clear years shortly be establishing an Industrial Development Cor- 
of untaxed profits. (The present rate of tax on company poration to stimulate. facilit 

profits is forty percent.) This benefit may be extended a Perret > agsige > igh along 


; ment of industry in Trinidad and Tobago. This Corpora- 
from five (5) years to a period not exceeding ten (10) tion will undertake promotional and publicity ie: 
years. 


research ; will lay out industrial sites and provide factory 
Depreciation is deemed to commence, in the first year buildings at economic rates of rental and will be em- 


after the end of the tax holiday period. In that year powered to make loans to investors, 
forty percent of the original capital value of plant and 
machinery and ten percent of that of industrial buildings . 
may be written off in addition to peo serene: at History of Industrial Tranquillity 
the appropriate rates in the case of plant and machinery 
and ae tat 4 in the case of industrial buildings, so a eee + hin and Tobago attaches great 
that in its sixth year of production the pioneer industry i eal. the oe 7 oa labour element tends to 
is likely to pay little income tax, if any. Thereafter fur- edethene’ ae vane ' . ar ye ee -_ 
ther depreciation is given by normal annual allowances. Gisff 06h, Se Ort by political stability have contri- 
ees > e smal] degree to the substantial progress so 
ar made. Government favours the principle of collective 
Duty Free Imports bargaining and it encourages the panleniiinn of a sound 
For five years from the date when he is declared a trade union movement in which the leaders and members 
pioneer, ‘a manufacturer may import or purchase locally fully appreciate their responsibilities to one another for 
all plant, machinery, equipment and factory building the community as a whole. There are several registered 
sha si materials for the pioneer enterprise free of duty. (Duties trade'unions. Wage rates are somewhat lower than most 
The manufacture of garments—an industry providing range from 1114 percent to 23 percent.) This benefit ak industrialised countries. While legislation exists 
good eetployment ond investment opportunities. may be extended from five (5) years to a period not tor the regulating of ‘wages in certain circumstancég it 
” oe ont, exceeding ten (10) years. In addition the Government is Government’s desire that wage rates should be volun- 
i e, oe of the Territory is prepared to grant on a case-by-case _tarily negotiated between associations of employers and 
basis the duty-free import of materials, supplies and workers who axe sufficiently representative of both sides 
components necessary for manufacturing processes of of the industry, 
any class of industrial undertaking in the Territory. 


3 BUSINESS IS GOOD IN TRINIDAD AND TOBAGO! OPPORTUNI- 
TIES ABOUND FOR INVESTOR AND BUSINESSMAN. FOR SMALL 

Foreign Investment SCALE INDUSTRIES TO SERVE LOCAL ADJACENT MARKETS OR 

Even though Trinidad and Tobago is a sterling country, FOR LARGE SCALE CONCERNS SEEKING A BASE FROM WHICH 

once a foreign investment is authorised no restrictions TO SUPPLY “en MARKETS, 

will be placed on the remission of profits in U.S. Cur- — 

rency after payment of any loca] taxes due or on the 

repatriation of capital to the extent of the total — Hotel Investment 

of realisation of part or all of the investment. Foreign : Nat 

investment may be either by a direct remittance of cash ri amps “on ae a ee oe 

from the country of residence of the investor or by goods be oli i ‘hte need hotels Ayer earn “ thie . 4 

ices provided from his country of residence, eee ae See Sty ees: 20 Ue ee 

reais Government offers substantial concessions in the form of 

relief from import duties, excise a and income a 
: to persons who invest money in hotel construction an 

Industrial Expansion equipment. Investors in the hotel business can enjoy an 

Trinidad and Tobago has a live and growing industrial income tax holiday for a period of five years in respect 

economy and has attracted new enterprises of many of the erection of a new hotel and with the termination 

kinds. Since the enactment of its “pioneer” legislation, of this tax holiday may also obtain further relief from 

over 85 industries have been declared pioneer and already income tax by being able to set off one-fifth of their capi- 

there has been substantial investment of American; tal expenditure in any five out of ‘he first a years, 

Canadian, British and local capital. Three American Profits arising from foreign investments in this 

ewned companies are engaged in the manufacture of could be remitted and eventually the whale of the initial 


. iia’ ee eA ; ee Time Recording Instruments, Typewriters, Adding capital repatriated in U.S. rs Materials and hotel 
Section of plant for manufacture of laundry and toilet- - Construction work in progress on she st the $19 milllion Machines and Office Machines; Cotton Textiles; and articles for use in the construction and equipment of the 
int 


soap af Chomps Fleurs—U.K.: enterprise. ~ US. Nitrogenous Fertilizer factory at Lisas-Caroni. Artificial Teeth; two Canadian owned companies in the hotel will be considered as part of capital investment. 

















Logical Trading Partners 








You sell to us and we sell to you 

For it’s the logical thing to do. 

You grow some things and we grow others, 
Making us logical trading brothers. 


























We can’t grow coffee, you can’t grow wheat; 
We've always been trading the things we eat. 
We send you barrels of dried cod fishes, 

Your.spices make our meals more delicious. 























Molasses and cocoa are favorite fuods, 











We use your asphalt, you use our woods. 








You drink our beer and we drink your rum, 











Rye whisky trades for petroleum, 





Your bauxite makes our aluminum. 

















Your sugar makes all our lives more sweet, 








Our boots and shoes fit your busy feet. 
We're glad we are neighbors by sea and by air, 
And happy to meet you at this trade fair. 
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Calypso: Specially written for Canadian Trade Fairs 
































Industrialization 

















Key to Independence 








Industrialization, That’s the 
magic word in the Caribbean 
these days. 

It’s the word that carries 
with it the hope of escape 
from dependence on the 
vagaries of world markets for 
sugar and other crops the 
islands produce, 

.Already the islands in the 
federation have made some 
progress, The larger ones 
have set up industrial de- 
velopment boards, enacted 






































































































































legislation to permit special 
tax deals and other incentives 
for would-be plant-builders, 

They have welcomed with 
open arms those who have 
come in to make such things 
as shoes and shirts and gela- 
tine desserts, 

They point with pride in 
Port-of-Spain and Kingston 
to shiny new plants turning 
out soap, margarine, beer, 
baked goods and brassieres. 

They are particularly eager 
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to attract industries with es- 
tablished trade names and 


established markets, They 
want firms that can make 
good use of the plentiful 
labor supply in the West 


Indies. 


They feel the best arrange- 
ment is to have goods made 
for export as well as for the 
West Indian market, and 
have encouraged the setting 
up of some plants for export 
only, using raw materials 


, brought in duty-free under 


bond. 


The urge to industrialize is 
a logical one. The islands are 
over-populated with few 
natural resources other than 
oil in Trinidad and bauxite in 
Jamaica. 


They can’t support them- 
selves adequately on agricul- 
tural products even though 
the plantations do employ a 
large amount of labor, 


As Professor Arthur C, 
Lewis pointed out in a 1951 
report on the industrializa- 
tion of the West Indies, it is 
not a choice between agricul- 
ture and industry. 


Agriculture can only be de- 
veloped properly if industry 
grows and absorbs enough 
people to allow mechaniza- 
tion and other modernization 
to be carried out in agricyl- 
ture, 

Only then will the lush 
sugar, citrus and banana 
crops be able to provide a 
higher living standard for 
those working in agriculture. 

For some of the smaller is- 
lands, industry does not enter 
the picture in a serious way. 

However, island observers 
say, they could fit themselves 
into the over-all scheme by 
becoming suppliers of food 
for the more industrialized 
units in the federation ~— a 
sort of market garden oper- 
ation that could be profitable 
to them and the whole Feder- 
ation economy. ‘ 

For instance, small place 
like Antigua, Nevis, and Bar- 
buda could raise cattle and 


| ,poultry to supply the bigger 


islands with meat, eggs, milk 
and butter now being im- 
ported. 


They probably could not 


make the Federation self. 
supporting in these foods, but 
they could certainly make a 
major contribution to cutting 
down the foreign exchange 
drain now attributable to 
foods imports. 


New grass has been de- 
veloped and is being intro- 
duced which withstands 
drought, and alters the whole 
livestock farming picture. 
There are very few herds at 
the moment, but this could 
change. 


Animals which have not 
done well up till now find 
real nourishment and thrive 
on the new grasses, agricul- 
tural men say, 

Jamaica has developed new 
type cattle suited to the cli- 
mate and conditions in that 
region. St. Vincent has been 
working with goats, Pigs also 
present an opportunity for 
some of the islands. 

If livestock farming does 
come along as hoped, one in- 
dustrial opening that will 
offer itself to Canadian or 
other packing companies 
would be the setting up of 
small slaughter houses and 
packing plants to prepare the 
meat for market. 

This kind of operation, with 
the technical training it 
would involve, would be a 
distinct help to food supplies, 
to local know-how, and in a 
minor way at least, to em- 
ployment. 

These and other agricul- 
tural improvements are to a 
great extent dependent on the 
success of the industrial de- 
velopment program, 

Industry is needed to ab- 
sorb the people that the pro- 
posed agricultural improve- 
ments would release, so the 
two must go hand in hand. 

Here, in brief, is some of 
the industrial development 
incentive legislation of the 
two most populous islands, 
Jamaica and Trinidad. 


Jamaica: 


(1) Industrial Incentives 
Law, 1956, provides freedom 
from income tax for periods 
of up to seven vears. 


It also offers important re- 
lief from customs duties on 
factory building materials 
and equipment. It applies to 
companies whose Jamaica 
production will be sold 
wholly or in part on the local 
market. 


(2) Export Industry En- 
couragement Law, 1956, is 
designed to cover companies 
manufacturing in Jamaica 
solely for export to world 
markets. It offers similar in- 
come tax relief and import 
duty concessions, and also al- 
lows such companies duty- 
free entry of raw materials. 


(3) International Business 
Companies Law, 1956, grants 
freedom from income tax for 
all time to international busi- 
ness companies whose activi- 
ties do not include trading 
within the prescribed area, 
the Federation islands, .Brit- 
ish Guiana and British Hon- 
duras, 


(4) Pioneer Industries (En- 
encouragement) Law is still 
in effect. It offers tax relief to 
makers of products not pre- 
viously manufactured on the 
island, through accelerated 
depreciation and duty-free 
importation of machinery 
and building materials. 


(5) Hotels Aid Law, 
amended and liberalized since 
originally enacted, offers in- 
centives to investors interest- 
ed in new hotel construction. 


Trinidad: 


(1) Aid to Pioneer Indus- 
tries Ordinance, as amended, 
provides for duty-free im- 
portation of building materi- 
als and\equipment to manu- 
facturers erecting a plant to 
make products not previously 
made on the island. Five- 
year income, tax exemption. 


Law also is applied to those 
declared to be “pioneer” 
which may incltde “any in- 
dustry for which there is 
favorable prospect of further 
developnient.” 


(2) Income Tax (in Aid of 
Industry) Ordinance provides 
for accelerated ‘depreciation 
in businesses “involving 
manufacture as against mere 
service, distribution or buy- 
ing and selling.” All pioneer 
industries qualify, and others 
are considered individually. 


(3) Hotels (Development 
Encouragement) Ordinance 
and amendments to it and the 
income tax laws offer sub- 
stantial relief from import 
duties, excise duties and in- 
come taxes to persons invest- 
ing in hotel construction or 
equipment. 


(4) Customs ordinance per- 
mits manufacturers to im- 
port under special license, 
duty-free, approved “raw 
materials, chemicals, ingredi- 
ents and sunplie-, semi- 
manufactured and manufac- 
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WITH THE EXPANSION and development of industry in the islands, more and more 


emphasis is being placed on teaching new skills. Here is a typical class of youngsters 


manufacture of finished prod- 
ucts. A wide range of manu- 
facturing industries have 
made use of this ordinance. 

Barbados is also eager to 
expand its industrial activi- 
ties. Virtually all its net 
revenue from goods _ sold 
abroad comes from sugar. 

However, with the rise in 
tourist business, re-exports 
and remittances from abroad, 
the sugar, rum and molasses 
export revenue account for 
only about 60'% of all types 
of receipts from abroad. 

The island’s 230,000 people 
live in an area of only 166 
square miles. Its develop- 
ment board is attempting to 
attract industry and boost the 
facilities for handling tour- 
ists under pioneer industry 
legislation and hotels and aid 
laws. 

Its present local plants 
have an annual production of 
perhaps $12 million (in our 


currency) of which about 
$3% million is for export. 
Sugar, rum and molasses 


bring in about $24 million, 
and tourism $7 million. 

“Biggest project at the mo- 
ment is a $10 million deep 
water harbor at Bridgetown 
which will eliminate the ne- 
cessity for arranging vessels 
to ust lighters for loading and 
unloading. Due for further 
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learning “‘a trade.” 


expansion: the hotel industry 


which has shown rapid 

growth in recent years, 
Jamaica and Trinidad have 

made the: greatest progress 


in expandag manufacturing 
capacity. 

Jamaica’s government ad- 
ministers an industrial estate 
at Kingston and has built 
several factories there, as well 
as in other parts of the island. 

Some of these plants are 
run by the government, but 
the more recent pattern has 
been to lease the plants to 
private industry. 

A similar program is being 
set up in both Trinidad and 
Barbados. 

A recent study shows that 
88,000 or about one eighth of 
the 691,000 active labor force 
in Jamaica are employed in 
manufacturing. 

Just under half (338,000) 
were in primary industries 
(agriculture, forestry, fishing 
and mining); 41,000 in con- 
struction;130,000 in. services 
(mainly domestic strvants). 
The balance were in trans- 


port, communication, elec- 
tricity, trade and _ other 
services, 

About 79,000 were with- 
out jobs. Another 453,000 


classified as inexperienced 
(mainly home-makers and 
young people in their middle 
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SE ANNOUNCEMENT 


A. D, MARGISON AND ASSOCIATES 








AIR COMMODORE H. 8, LONG, 
OBE, CD, MRAIC 


A. D. Margison and Associates Limited, 
consulting professional engineérs, To- 
ronto, announce that Air Commodore 
H. B. Long has joined the firm. In 1940, 
he left his private orchitectural practice 
to join the RCAF and served during the 
wor at Western Air Command as Deputy 
Chief Construction Engineer Officer, be- 
came Chief in 1945, and was transferred 
to Ottawa in 1946. He was appointed 
Chief of Construction Engineering, RCAF 
Headquarters, in 1949 and until 1955 
was responsible for the direction of the 
very large ronstruction program for ‘the 
RCAF including the planning and design 
of all buildings and other groynd fa- 
cilities in Canado. From 1955 until his 
recent retirement he was at NATO Head- 
quarters in Paris, France, in connection 
with the supervision of the NATO con- 
struction program in Europe. A/C Long 
lis a member of the Ontario Association 
| of Architects. 


’teens) were also interested 
in finding work. Total popu- 
lation is 1.5 million, 


This type of situatién is not 
unique on the islands. In 
Barbados, it’s estimated that 
16,000-19,000 are unem- 
ployed. The island’s popula- 
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However, in Trinidad, the 
level at last report was about 








tion is about 230,000. That's the same in number as in 
7%-8% of the whole popula- Barbados even though its 
tion, just about the same as population is about three 


Jamaica’s total, times larger. 


Wan. WE KEVVEDY & C0, UTD. 


38 MARINE SQUARE — PORT-OF-SPAIN — TRINIDAD 


‘ 


COMMISSION, INSURANCE and 
SHIPPING AGENTS 
IMPORTERS AND EXPORTERS 


oo « Cees Wh. 0 0 
NEW YORK; CARACAS, GUIRIA and YRAPA, VENEZUELA 














FLORIDA 


CLUE Ths 





oe 3 


THE 


ROYAL BANK 
3 OF CANADA 


SYMBOL OF CANADA IN 


THE WEST INDIES 


« 


First established in the Caribbean BRANCHES IN THE WEST INDIES 


area nearly sixty years ago, the Royal 








ANTIGUA — St. John’s 
Bank has’ become, for the people of BARBADOS — Bridgetown 
The West Indies, a real and attractive — Hastings 
symbol of Canada. They know us, DOMINICA — Roseau 
trust our judgment and knowledge of GRENADA — St. George's 
Canadian business firms. And we JAMAICA roa fais 
Ce: ae . — Mon a) 
eee and their ways of doing MONTSERRAT — Plymouth 
ST. KITTS 7 een 
é : 
To be able to give The Royal Bankk ae ees eee 
of Canada as a reference is a valuable TRINIDAD —Poft-of-Spain (2) 


asset to any firm planning to extend 


— San Fernando 


tured goods” for use in the 


operations in The West Indies. We 
will be glad to work with you in 
furthering your interests in this area. 


— San .Juan 
— Point Fortin 


*To open early 1959 


PRACTICAL HELP FOR FOREIGN TRADERS 
Credit Reports—Collections 
Commercial Letters of Credit 
Market Information 
Assistance in Establishing Desirable 
Trade Connections 


Branches also in 

Bahamas, Cuba, Haiti, Dominican 
Republic, Puerto Rico, Argentina, 
Brazil, British Guiana, British 
‘ Honduras, Colombia, Peru, Uru- 
.guay, ‘\Venezuela. Offices in New 
York, London and Paris. 


THE ROYAL BANK OF CANADA 


CANADA'S LARGEST BANK ° ASSETS EXCEED $3% BILLION DOLLARS 
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ISLANDS ARE improving their highways to cater to tourists wishing to travel the coun- 
tryside by car, either rental or their own. 


Banking 


Big Canadian Interest 


For Canadian businessmen 
interested in the growing 
West Indies market, Cana- 
dian banks and their affili- 
ates in the area provide a 
ready source of information 
about local conditions and 
opportunities — and a source 
of financial assistance. 

Reason: Canadian banks or 
banking organizations in 
which they have an interest 
are the island’s bankers, 

There is only one private 
bank of any size controlled 
by local.investors. 

And what other competi- 
tion there is for the Canadian 
branches in the area comes 
from building societies and 
from the Post Office which 
actively seeks deposits in its 
savings scheme. 

“Since the Federation has 
come into existence, there 
have been more _ inquiries 
from Canadians about the 
possibilities of establishing 
business activities — or a 
home — in the islands,” one 
official in charge of his 
bank’s Caribbean operations 
told FP. 

Here is the line-up of 
Canadian banking operations 
in the West Indies: 

@ Bank of Nova Scotia, first 
Canadian bank to become 
established in the area, 
opened an office in 1882, now 
has 25 branches in the Fed- 
eration and another 14 ‘in 
near-by islands not members 
of the new union. 

@ Royal Bank of Canada, 
which began business on 
Federation island of Barbados 
in 1911, now has 14 branches 
in the federated islands and 
another 15 in near-by Brit- 
ish territories. 

@ Imperial Bank of Canada 
has links through its associ- 


wi wii HUH HESS 


Invest in Trust Firms 


To complement their banking activities, several 
Canadian banks have acquired interests in trust com- 
pany operations in the Bahamas or Caribbean area. 

Most of these are centred in Nassau (not in the 
Federation) where there is no tax on the income of 
individuals or on business profits. 


But if the trust companies concerned are not al- 
ready operating branches in the main federation is- 
lands, most will be doing so in the near future. 

@ Bank of Nova Scotia established a subsidiary called 
The Bank of Nova Scotia Trust Co. (Bahamas) in Feb- 


ruary of this year in Nassau. 


Before the end of the 


year, the company expects to be registered in Trinidad 
and Barbados as a trust corporation within the terms 
of their respective requirements, 

@ Canadian Bank of Commerce has a financial interest 
in Arawak Trust Co., Nassau. Others iffterested in this 
firm which specializes in estate management include: 
National Trust Co., Toronto; Kleinworts, a London 
banking house; Brown Bros., Harriman, New York, 


Goldman, Sachs, New York. 


@ Royal Bank of Canada is one of the principal 
shareholders in The Trust Corporation of the Bahamas 


with head office in Nassau. 


Arrangements are well 


under way to expand operations into the federation 
through direct representation. 

@ Imperial Bank of Canada’s affiliate Barclays Bank 
DCO has trust powers in its branches in the federation. 
Unlike Canadian law, West Indian law allows banks to 
assume trust powers and set up trust departments 
within the administrative framework of the bank itself. 
@ Bank of Montreal, through its interest in Bank of 
London & Montreal with headquarters in Nassau, has 
trust powers in Nassau and will act in this capacity 


when requested. 


While.most West Indian trust companies accept de- 
posits, the main part of their business has to do with 
settlements, wills; estate management, pension fund 
administration and other management services. 
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ate, Barclays Bank Ltd., Lon- 
don, England, which owns 
Barclays Bank DCO in the 
federation and the Caribbean. 

Barclays was the 


first 


banking institution to enter 
the area when it established 
its first branch in 1826. 

It now has 61 branches in 
the West Indies themselves 


LAMPORT & HOLT LINE 


LIMITED 


EXPRESS FREIGHT SERVICE FROM 


EASTERN CANADA 
TO 


PUERTO RICO BARBADOS TRINIDAD VENEZUELA 


BRITISH GUIANA 
WINDWARD ISLANDS 
NORTH BRAZIL 


DUTCH GUIANA 


BERMUDA 


LEEWARD ISLANDS 
AMAZON RIVER PORTS 


Represented throughout the West Indies 


GENERAL AGENTS: . 


MARCH SHIPPING AGENCY LTD. 


400 CRAIG ST. W., MONTREAL, QUE. 


89 KING ST. E., TORONTO, ONT. 


— Vi. 2-8841 


EM. 6-2586 


Pci ee Be he ee ee 


—————————— > 


| 
| 








and a comparably large num. 
ber elsewhere in the adja- 
cent Caribbean. This makes it 
the dominant banker in the 
area, 

The facilities of Barclays’ 
West Indian branches are 
used by Imperial Bank cus- 
tomers in much the same way 
that customers of other 
Canadian banks use their 
banks’ branches in the ‘fed- 
eration. 


@ Canadian Bank of Com- 
merce opened its first branch 
40 years ago, now has two in 
Trinidad, two in Jamaica 
with another on the way, one 
in Barbados, The bank also 
has a branch in Nassau, 


@ Bank of Montreal has no 
branches of its own in the 
Caribbean area, but this year 
formed, with the Bank of 
London & South America 
(BOLSA), the Bank of Lon- 
don & Montreal (BOLAM). 

BOLSA’s existing 14 
branches now operating in 
Central and South America 
will become part of the newly 
organized bank, which has 
established headquarters in 
Nassau. 

BOLAM branches will be 
opened early in 1959 on 
premises already purchased 
in Kingston, Jamaica, and in 
Port-of-Spain, Trinidad. 

Bank of Montreal officials 
told FP that BOLAM has ac- 
tive plans for further expan- 
sion in the Federation. 

Entry of the Canadian 
banks into West Indies busi- 
ness came naturally out of 
Canada- West Indies trade 
and its financing require- 
ments. 

Two banks active in the 
Halifax area — Bank of 
Nova Scotia and Royal Bank 
of Canada — were the first 
to become firmly established 
in the islands, 

Bank of Nova Scotia’s op- 
erations centre in Jamaica. 
Of its 25 branches in the Fed- 
eration, 22 are in Jamaica 
where over half of the fed- 
eration’s entire population 
lives. 

Barclays with some 24 
branches in Jamaica is the is- 
land’s other big banker. 

Nova Scotia officials say 
their bank’s rate of growth 
in Jamaica has been com- 
parable to the bank’s rate of 
expansion in Canada and de- 
fine their interests in, the 
Federation’ as “stibstantial.” 

Canadian branch managers 
are in the minority and Nova 


Scotia’s policy — like that. 


of most banks in the area — 
is to train and promote resi- 
dents, 

Royal Bank, whose 
branches in eight of the Fed- 
eration islands employ some 
350 people, plans to open new 
branches on St. Vincent and 
St. Lucia early in-1959. 

This, say Royal Bank offi- 
cials, will make it the only 
bank bearing a Canadian 
name to be represented in all 
10 federated territories. 

All banks have been ex- 
panding their branches 
rapidly since the war and, 
according to Canadian bank- 
ers, there are few, if any, 
communities Jarge enough to 
justify a branch which do 
not have one. 

In fact, says one banker, 
competition is so keen that 
some communities which do 
not really require a branch 
have one. 

In Canadian terms, there is 
little that is unusual about 
banking services or opera- 
tions in the Federation. 

Banking practices are 
similar to those in Canada, 
although more consideration 
is given’ to medium term 
credit requests whereas in 
Canada the banks are almost 
completely limited to provid- 
ing short-term accommoda- 
tion, 

Rapid expansion has been 
a function of a long-time 
domination of the area’s 
banking and an wutgrowth 
of natural trade and invest- 
ment channels, 

The banks accept deposits, 
pay interest, lend to agricul- 
tural producers, merchants, 
industries and _ individuals. 
They remit funds, issue guar- 
antees, rent safety deposit 
boxes and establish letters of 
credit, 

Term loans made by some 
banks are important in help- 
ing to develop industries, 
electric power plants, wharf 
installations, transport equip- 
ment and commercial ven- 
tures, 

The lending emphasis 
varies from island to island, 
determined usually by the 
type of economy being serv- 
ed. 

For most, an important 
segment of bank business is 
the collecting of bills which 
Canadians draw-on their cus- 
tomers or in establishing 
letters of credit in their 
favor and the buying and 
selling of the resultant ex- 
change. 

And the banks offer to 


EAST INDIANS represent one third of Trinidad’s popu- 
lation, Their culture has left a definite impression on 
the island’s life. 


assist interested clients and 
others in finding agents or 
outlets for their products or 
services, : 

In fact, bank services of 
this nature are so elastic that 
local officers have been 
known to even recommend 
schools for the sons and 
daughters of customers, one 
official told FP. 

Banking in the Federation 
is far from a parochial opera- 
tion. With | international 
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—ALSTONS LTD. 


(Successors to Alston & Co., Ltd., Established 1881) 


Port-of-Spain, Trinidad 


P.O. Box No. 600 
Cable Address: ALSTONS, Port-of-Spain. 
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Authorized Capital: $6,000,000.00 
Issued Capital: $4,588,225.00 


AGENTS - REPRESENTATIVES 
MERCHANTS 


Agricultural, Shipping, Insurance, 
Estates and Financial 


EXPORTERS 
OF COCOA AND COFFEE 


AGENTS 


FOR LAMPORT & HOLT LINES regular fort- 
nightly sailing to Caribbean ports out of 
Montreal and Three Rivers, Que.; Halifax, 
N.S.; Saint John, N.B. 


MANUFACTURERS 


THROUGH SUBSIDIARY COMPANIES of 
Glass Containers, Safety Matches, Beer 
and Stout, Hollow Clay Building Blocks, 
Slipway Operators, Boat Builders. 


SALES AGENTS 


for Overseas Manufacturers. 


a 


affiliates or contacts, the 
banks offer their customers 
tie-ins with financial organ- 
izations and market outlets 
in Canada, the U. S. and the 
U, K. 

Canadians interested in in- 
vestigating market or indus- 
trial development opportuni- 
ties in the Federation will 
find in the banking system a 
fully-grown network of fi- 
nancial facilities and infor- 
mation sources, 





From December 17th 


in addition to present services to 


NASSAU 
JAMAICA 
BERMUDA 
BARBADOS 
TRINIDAD 
FLORIDA 


Only TCA serves so many resorts in the South, 
direct from Canada 


Now TCA flies to Antigua, colourful outpost of the Leeward 
Islands. Antigua offers you unspoilt natural beauty, a near-perfect 
climate, the romance of far-away places. Far away in atmosphere, 
but just a few pleasant hours away by TCA! 

Whether you choose Antigua, or another of these: delectable 
resorts, fly by TCA Skyliner. Luxurious two-abreast seating, 
complimentary hot meals, bar service available. Low Tourist 
fares... ‘fly now — pay later’ if you wish. 


anricua $24.14 DOWN 


based on rownd-trip fare from Toronto, $241.40 


See your Travel Agent or 


TRANS-CANADA AIR LINES 


TAO ER On Sep emgerT 
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OW ANSUuUPrartce Crmis are 
Business in Force New Business Funds Invested Offices : 
: Compony Type of Business ——+$'000——- $°000-—-——-__ end of ‘57 & yeor WI. = 
z 1957 1956 1958 1957 1956 $'000 entered = 
z Confederation Life ... life, ~reup accident 39,225 34,924 6435 6,318 5,045 4,192 1902 Kingston, Port-of-Spain, : 
g and health Sept. 30 San Fernando, and Bridgetown . 
: Crown Life .ssecsese Life 19,017 17,813 2,695 4,290 3,423 1,272 1925 Kingston, Port-of-Spain and : 
: Sept. 30 Bridgetown = 
: Dominion Life sees Life 15,037 13,782 3,528 1,971 1,716 1,914 1927 Kingston = 
= Oct. 31 5 
E Imperial Life .seceee Life 12,386 10,440 2,162 2,955 2,013 1,509 1904 Kingston and Port-of-Spain = 
= Sept. 30 = 
. Manufacturers life... Life 35,401 31,145 4,376 6,046 5,551 3,018 1894 Kingston, Port-of-Spain and z 
z Sept. 30 Bridgetown : 
F National life .eeeees Life, personal 13,922 11,659 3,511 3,518 3,670 711 1936 Kingston, | Port-of-Spain, z 
: accident Oct. 31 Castries, Morne Daniel, St. John's, = 
z St. Michoel and Bosseterre : 
= North American life... Life 27,832 27,570 5,612 6,385 4,878 3,828 1908 Kingston and Port-of-Spain = 
z Sept. 30 (est.) z 
Sun Life .seceees oe life 24,688 21,907 1,939 4,263 3,307 1,250 , 1880 Kingston and Port-of-Spain = 
June 30 z 
: 187,578 169,131 35,747 29,605 17,694 : 
ae HAELEFAEEEYLSOALLEOPERSL EERE THEE AERED ELTA PPESRAN A TUEETO HOUND EG SEROO REO NDREN NNT RONEYDEDELHONCN OUR OOLONONARINN CHC OOO ae adnansstinaneniinmnateannedaguiittennnemamneneiainitilediniinlll 
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Life Insurance 





$187.7 Million Business, 11% Up 


In 1880, Sun life Assurance 
Co. of Canada set up a branch 
office in Barbados and opened 
the door on what has become 
a major Canadian export to 
the islands now forming the 
West Indies Federation. 


From that modest begin- 
ning in Bridgetown, the sale 
of life insurance and the safe 
investment of funds in local 
industry and commerce 
spread to include all the Brit- 
ish islands in the Caribbean 
and the Bahamas and Ber- 
muda as well. 


At the end of 1957 the 
combined business in force of 
the eight Canadian life insur- 
ance companies active in the 
federated islands amounted to 
$187.7 million, an increase of 
11% over the $169.2 million 
in force at the end of the pre- 
vious year. 

Most of this insurance is in 
the form of ordinary and 
group life policies, although 
one company is writing an in- 
creasing amount of accident 
and health business. 

New business written dur- 
ing 1957 came to $35.7 mil- 
lion and represented a 20% 
increase on the $29.6 million 
of new business written in 
1956. 

Operations reported so far 
in the cufrent year indicate 
that the growth trend is gen- 
erally being maintained. 
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New sales to end of Sep- 
tember for five companies; 
to Oct. 31 for two; and to the 
end of June for the remain- 
ing company total some $30.2 
million. 

Last year, funds invested 
by the eight Canadian com- 
panies in corporate and gov- 
ernment securities originat- 
ing in the islands, and in 
mortgages, amounted to al- 
most $17.7 million. 

Funds made available for 
mortgages, principally on 
residential properties in 
Jamaica and ,Trinidad, have 
increased greatly in recent 
years. 

One company has placed 
more than half its total in- 
vestment in the Federation in 
mortgages, and another al- 
most one third. 

Loans to policyholders also 
make up a large part of the 
total funds invested, 

What does federation mean 
to the life insurance com- 
panies? 

Most of them welcome the 
union and believe _ that 
through it the group of 
islands concerned will achieve 
a strength and stability they 
had not known before. 

The economically stronger 
thé Federation becomes, the 
greater the epportunity for 
increased business. The more 


twin isles for dreaming 


... for play .. 





. for fun! 


Vivid contrasts in scenery and people 
. « « Exotic Port of Spain boasts 
cosmopolitanites from many corners of 
the world, Moslem mosques, exciting 
Hindu bazaars, gay Calypso, steel 
bands and Island sports. That's 
Trinidad. Escape to paradise in 
Tobago, Robinson Crusoe’s Isle for 
carefree beach-side living. 


__. Fine hotels or delightful guest- 
houses. Easy to reach by sea or air 


«». and here your Canadian dollar 
is worth $1.70. 


Folders, information from Travel Agents or 


Trinidad & Tobago Tourist Board 


1510 Drummond St., Montrect 


Also offices in New. York, London ond Port-of-Spoin, 


Trinidad. 








stable it becomes, the greater 
the attraction for investment 
funds. 

In what precise way, if any, 
the Federation will affect the 
operations of insurance com- 
panies in the area, is not as 
yet clear, 

Companies have yet to 
learn to what extent the Fed- 
eration will take over the 
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regulation and taxation of 
life insurance from the gov- 
ernments of the individual 
islands. 

Certainly a more central- 
ized administration would 
help in the case of some of 
the smaller islands where the 
expense and difficulty of fur- 
nishing life insurance has 
been great. 
Ta ' ue 


As Trade Link | 
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Canada’s biggest shipping 


company — Saguenay Ship- 
ping Ltd. — is one of the 
vital middlemen in expan- 


sion of trade between this 
country and the infant Fed- 
eration of the West Indies. 

As the shipping arm of 
Aluminium Ltd., Saguenay is 
primarily concerned with 
hauling bauxite and alumina 
from the Caribbean to Que- 
bec and B. C, smelters. 

Because this is a one-way 
proposition, Saguenay is 
heavily engaged in shipment 
of other commodities between 
the two countries, , 

The line is on the lookout 
for new business that will 
complement its bauxite and 
alumina operations. It has 
been working hard to foster 
greater trade between Can- 
ada and: the Caribbean area 
to accomplish this end, 

With its present fleet 
numbering around 85 freight- 
ers, Saguenay can boast a 
sailing a day from Canada to 
the West Indies and vice 
versa, 

Key to the entire operation 
lies in the transport of the 
two basic cargoes, bauxite— 
the ore from which aluminum 
is extracted — and alumina, 
which is refined bauxite. 

Mackenzie, British Guiana, 
is the main source of bauxite 


while alumina is loaded 
chiefly at Port Esquivel, 
Jamaica. : 

The bauxite is shipped 


principally to Port Alfred, 
Que., and the alumina to 
Kitimat, B.C,, and to Norway. 

To eliminate the unprofit- 
able ballast voyage and work 
ships back to the Caribbean 
as economically as possible, 
Saguenay has _ established 
general cargo services from 
Eastern Canada to the 10 
main islands of what is now 
the Federation of the West 
Indies, in addition to British 
Guiana, Venezuela, Puerto 
Rico, Haiti, Cuba, the Do- 
minican Republic and _ the 
Panama Canal Zone, 

As Alcan’s raw material 
requirements expanded, it 
was found there was not suffi- 
cient Caribbean cargo avail- 
able in Eastern Canadian 
ports to fill the ships for the 
south bound voyage. 

Consequently, many vessels 
were compelled to return 
south by more devious routes, 

Slower ships tramp their 
way back, picking up bulk 
cargoes en route. 

Faster, more modern, ves- 
sels are employed in a tri- 
angle trade which comprises 
two liner services; one from 
Eastern Canada to the U.K. 
and Northern Europe and the 
other from U.K. and the Con- 
tinent to ‘the Caribbean. 


Bauxite shipped north to Port . 


Alfred forms the third side of 
the triangle. ' 

A new problem was inject- 
ed into this pajtern by the 


establishment of Alcan’s 


smelter at Kitimat, B.C, 
To feed this smelter, 
Saguenay tri alumina 
from Jamaica, through the 
Panama Canal to B, C. 
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Accordingly a Canadian in- 
tercoastal line from Montreal 
and Eastern Canadian ports 
to Vancouver and Kitimat, 
and return, was established. 

This line has the dual func- 
tion of serving Alcan’s west 
coast interests and at the 
same time providing Cana- 
dian shippers with a service 
between the two coasts. 

Saguenay needs increasing 
numbers of bulk and general 
cargoes. It is thus vitally in- 
terested in increasing trade 
between the areas it serves. 

A trade development sec- 
tion — which evolved within 
Saguenay’s traffic department 
almost as soon as the line 
started doing business in the 
Caribbean—has had a part in 
fostering new trade oppor- 
tunities. 

If the traffic and trade de- 
velopment departments feel 
they can find a new Carib- 
bean market for a Canadian 
manufacturer, a _ suitable 
agent is sought. 

By the same token they 
will assist foreign firms to 
find representatives and buy- 
ers in Canada, 


Numerous enquiries are re- 
ceived every week on a wide 
range of topics, 

Some ask advice on mark- 
eting of products—how they 
should be packed, what cus- 
toms regulations and duties 
are in force, etc. 


Others ask Saguenay to 
find agents or determine the 
acceptability of a product in 
a given area. 

Saguenay’s trade - building 
efforts have on occasion led 
to such far afield endeavors 
as shepherding Caribbean 
beauty queens and steel bands 
on tours and steering official 
trade delegations through 
proper channels in this coun- 
try. 

Last year when Canadian 
National Steamships was 
forced to suspend sailings to 
the Caribbean because of a 
strike, Saguenay was besieged 
with requests from both im- 
porters and exporters to step 
in and fill the breach. 

Despite considerable diffi- 
culties, company swiftly im- 
plemented a general cargo 
service from Eastern Canada 
to the Leeward and Wind- 
ward Islands via Bermuda. 

To engage in the new trade, 
Saguenay had to find reliable 
agents who did not: already 
represent conflicting interests, 
expedite turnaround of ves- 
sels in unfamiliar'small light- 
erage ports, many of which 
lacked accustomed facilities. 

(After being. strike-bound 
for almost a year, CNS sold 
its eight-vessel fleét to Cuban 
interests for $2.8 million. 


Though the new owners 
have indicated they intend to 
resume .the routes formerly 
sailed by CNS, renewed labor 
strife has preyented any of 
the ships from sailing.) 

With formation of the West 
Indies Federation, Saguenay 
undertook a further study of 
its operations to ensure the 
most comprehensive possible 


coverage 
Caribbean. 
Some changes in itineraries 
and in frequencing of sailings 
er rnesteeeieeneeanemssemanesemmenemnttf> 


throughout the 


were made for the benefit of 
both shippers and consignees. 


Services now provided 


comprise: 


SOUTHBOUND from Eastern Cangda to: 


Antigua Cuba Puerto Rico 

Bahamas Dominica St, Kitts 

Barbados Dominican Republic St, Lucia 

Bermuda ’ Grenada St. Vincent 

British Guiana Haiti Trinidad 

Canal Zone Jamaica Venezuela 
Montserrat 


SOUTHBOUND inter-island between Bermuda and Windward 


and Leeward Islands. 


NORTHBOUND to Eastern Canada from: 


(1) Jamaica, Cuba and Haiti, 


. 


(2) Bermuda and Windward and Leeward Islands, : 
(3) Trinidad, British Guiana and Barbados. 
(4) Puerto Rico, Venezuela and Canal Zone. 

ALSO from Germany, Holland, Belgium and the U. K, to: 
Barbados, British Guiana, Dominican Republic, Jamaica, 
Puerto Rico, Trinidad and Venezuela. 





Petroleum a Major Source 


Of Income for the Islands 


The petroleum industry in 
Trinidad is a major source of 
income for the new Federa- 
tion islands. 

The industry is Trinidad’s 
third largest employer of 
labor, accounting for about 
20,000 of whom about 3,000 
are employed through con- 
tractors. The government 
is the biggest employer with 
agriculture second. 

Industry officials estimate 
that slightly over 50% of its 
revenues are paid out to the 
government. 


Its total contributions 
amount to 44% of the total 
ordinary government revenue 
on the island. It also accounts 
for 13° of the total revenue 
of railway and port services 
operated by the government. 

In addition to its produc- 
tion of oil and natural gas, 
the industry is attracting 
further industrial develop- 
ments through by-products. 

A BWI$19 million fertilizer 
plant is being built, based on 
natural gas. Sulphur is re- 
covered from the crude. Pro- 
pane is widely used _ in 
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Need more money? 


Investment news in The Financial 
Post can help you in many specific 


ways. Read it regularly. Subscribe 
today. 

in Canada: 
Elsewhere: 


$6 a year; 
$7 ms year; 


2 years $11 
2 years $13 
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Trinidad for cooking, hot 


water heating and so on. 
Total production of crude 
oil continues to rise. Output 
in 1957 was 34 million bar- 
rels compared with 25 million 
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AGENTS 
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Correspondence invited from overseas houses desirous of establishing 
their lines on the Trinidad market either on commission er buying besis 


Cable Address: ‘Provost, Trinided™ 


17 CHARLOTTE STREET, PORT-OF-SPAIN 
TRINIDAD, B.W.1. 


/ 


in 1955. There were about 
3,500 wells producing an av- 
erage of 30.6 bbl. per day. 

In addition to handling 
local crude oil, the refineries 
imported 19.5 million bbl. in 
1957, raising the total refin- 
ery throughput to 50.4 mil- 


CANADIAN 
WESTINGHOUSE 


INTERNATIONAL COMPANY LTD. 


TORONTO 


, 


Bankers: Barclays Bonk 0.C.0. 





lion bbl. compared with 41 
million in 1955. : 

A good deal of exploration 
is still going on on the land 
and in offshore drilling be- 
tween Venezuela and Trini- 
dad. New fields are still 
being opened. 


CANADA 





YOU ARE CORDIALLY INVITED TO VISIT OUR EXHIBITS 
AT THE CANADIAN TRADE FAIRS IN THE WEST INDIES. 


OUR DISTRIBUTORS IN JAMAICA AND TRINIDAD WILL BE 
THERE TO WELCOME YOU, 


IN KINGSTON 


eseeee.. E, A. ISSA & BROS. LTD. 


IN PORT OF SPAIN ..........+... STEPHENS & TODD LTD. 


on your doorstep... 


3,000,000 


people... 








e.. now federated into what will soon be a common market. 
An increasing standard of living, following industrialisation, 


will create wider markets for all types of consumer and capital 


goods. With more than 30 years marketing experience and 
complete WEST INDIAN COVERAGE we offer our sales services 
to Canadian Manufacturers interested in export. 


SPECIALIZED SALES DEPARTMENTS: 
A. Pharmaceuticals — Patent Medicines — Drug Store Lines. 


B. Food-stuff and Groceries. 


C. Building Materials — Hardware — Dry Goods. 


PRINTING: 


JAMAICA 


Printing Machinery — Accessories and Supplies. 


AGENTS FOR: 


MERCK SHARPE & DOHME INTERNATIONAL, New York, CARTERS INC., 
New York, PLOUGH INC., Tennessee, PLAYTEX LTD.,-Arnprior, COW & 
GATE LTD., Canada and England, SCHLITZ BREWING CO., Milwaukee, 
MINNESOTA MINING & MFG. CO. INC., New York, HELENE CURTIS 
INTERNACIONAL S.A., Chicago, N. V. APPLETON PTY LTD., Brisbane, 
ROBERN DRIED FRUIT CO., Adelaide, MERGENTHALER LINOTYPE COM- 
PANY, New York, FARBENFABRIKEN BAYER A.G., West Germany, 


VICKERS-ARMSTRONGS 


England. 


68 MARINE SQUARE, PORT OF SPAIN, TRINIDAD, W.!. 


— Branch Offices in — 


BRITISH GUIANA 


(ENGINEERS) LTD. BOX MAKING DIVISION 


L. J. WILLIAMS MARKETING CO. LTD. 


~ BARBADOS 


Cdn. C of C to Send Economic Mission 
Of Top Businessmen to‘Solve Problems’ 


The Canadian Chamber of 
Commerce is organizing an 
Economic Mission to the West 
Indies and British Guiana to 
take place in January. 

The mission, made up of 
some 40 top-level Canadian 
businessmen, will leave 
Montreal and Toronto by 
Trans-Canada Air Lines on 
Jan. 15 for a 17-day tour of 
the major islands in the West 
Indies Federation,.and British 
Guiana, 

Members of the mission 
represent a cross-section of 
Canada’s trading interests 
with the Caribbean area. 
Leader will be A. C. Ash- 
forth, Toronto - Dominion 
Bank and Canadian Chamber 
president. 

The mission is a follow-up 
to a visit made last April to 
the West Indies by four rep- 
resentatives of the Canadian 
Chamber of Commerce who 
attended ceremonies inaugu- 
rating the first federal par- 
liament and held informal 


talks with Chamber of Com- 
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EMPRESS 
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ENGLAND 





Turn in your topcoat... tan 
in the tropics this winter 
aboard thesleek new Empress 
of England. Enjoy air-condi- 
tioned luxury ... Broadway 
entertainment... two swim- 
ming pools and leisurely 
calls at storied Caribbean 
pleasure resorts. You'll al- 
ways remember Canadian 
Pacific’s serviceand cuisine— 
its real southern hospitality! 


14 DAYS 


JAN. 14 
MAR. 13 


From $350 
leave New York, calling at San 
duen*, $i. Thomest, Le Guaira, 
Willemsted, Cristobal, Havana. 


*Jon. 14 cruise only, 
thor, 13 cruise only, 


19 DAYS 


JAN. 30 
FEB. 20 


From $475 


Leeve New York, calling et. St. 
Thomas, Fert-de-France”, Bridge- 
town *, St: George's}, Port of Spaint, 
le Gueire, Willemsted, Cristobcl, 
Kingston, Port-au-Prince, Hevanc. 


*jon. 30 ervise only. 
tFeb. 20 crvise only, 






Full information from your 
. local agent or any 
Canadian Pacific office. 


eats 


merce groups and govern- 
ment officials. 

At that time, the Canadian 
Chamber was invited by the 
Incorporated Chambers of 
Commerce of the British 
Caribbean to form a larger 
business mission to the area, 

In accepting this invitation, 
it was decided that January, 
1959, was an appropriate 
time for the larger group to 
visit the area as members 
could attend at least one of 
the Canadian government- 
sponsored trade fairs being 
held in the area. 

Purpose of the- mission: 

@ To develop closer relations 
between Canada and the West 
Indies. 

@ To determine at first hand 
the problems involved in ex- 
panding and developing trade 
between the two countries, 
thereby laying the ground- 
work for future trade ex- 
pansion. 

The team will call first at 
Jamaica, where members will 
spend six days, then on to 
Trinidad for the next four 
days, to British Guiana for 
three days, and finally to 
Barbados to complete the 
tour. They return to Canada 
by air on Jan. 31. 

Arrival at Jamaica is timed 
to coincide with the opening 
of the Canadian government 
Trade Fair which will be 
held at Kingston starting 
Jan. 16. 

Members of the mission 
will assist at the opening 
ceremonies and have the op- 
portunity of visiting the 
many exhibits. 

At each port of call, meet- 
ings will be held with the 
local businessmen organized 


by the local Chamber of 
Commerce. 

In addition to opening and 
closing plenary sessions at 


each point, the members of 
the mission and their respec- 
tive hosts will divide up into 
five committees for more de- 
tailed discussion of specific 
aspects of our trading rela- 








tionships. 


The five committees: 


>» Exports from Canada to the 
West Indies. 


> Imports 


from the West 


Indies to Canada. 
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A HUGE 21% ton ingot of aluminum will confront visitors to the information section at the 
Canadian trade fairs in Jamaica and Trinidad. 















DATE LOCATION TIME (Local) 

Jan. 15 Ly. Montreal, Canada .....eeeeeneeves 8.15 a.m. 
Arr. Toronto, Canada ..sseceeeeeenvees 9.55 a.m, 
Lv. Toronto, Canada ....ceseeeeeeeees 10.40 a.m. 
Arr. Kingston, Jamaica .....eeee-eeeeee 5.00 p.m. 

Jan. 21 Ly. Montego Bay, Jamaica .......++665 2.00 p.m 
Arr, Port-of-Spain, Trinidad ........0+5% 7.35 p.m 

Jan. 25 Ly. Port-of-Spain, Trinidad ......6ee00% 12.30 p.m 
Arr. Georgetown, Br. Guiana ......ee0e0s 2.20 p.m 

Jan. 28° lv Georgetown; Br. Guiana ........ 4.30 p.m 
Arr. Bridgetown, Barbados ......-.+06% 7.00 p.m 

Jan. 31 Ly. Bridgetown, Barbados ........+065 11.00 o.m. 
Aor, Veseete, GEGGG .ccescicveveccves 6.35 p.m 
Ly. Vorente; CORSO 2.6 ccecesscsesec 


> Tourist and exchange 
problems. 
> Investment 
assistance. 


and _ technical 


>» Transportation and com- 
. munications. 
Among members of the 


mission, in addition to Mr. 
Ashforth, are Ian F. McRae, 
president of the Canadian 
Manufacturers’ Association; 
F. T. Sherk, president of the 
Canadian Exporters’ Asso- 
ciation, and D. A. Johnson, 
president of the Canadian 


HO 


Delegates Itinerary 


Montreal, Canada 
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Importers’ and Traders’ Asso- 
ciation. 

Specific Canadian export 
interests are also represent- 
ed, in fish products, flour, to- 
bacco, lumber, textiles, and 
agricultural machinery. 

Also on the trip will be 
J. H. Warren, assistant dep- 


uty minister of the Depart- 


ment of+ Trade 
merce, Ottawa, 


and Com- 
and C. R. 
Stollmeyer, Commissioner to 


Canada for the West Indies 


and British Guiana. 


VOC 


To Tour West Indies 


A delegation, organized by the Canadian Chamber of Commerce, will leave To- 
ronto and Montreal Jan. 15, for a 17-day tour of the West Indies and British Guiana, 


The mission will hold informal talks with leaders of government and industry. 
Here is a list of the delegates: 


A. C, Ashforth, chair- 
man of the mission, 
president, the Canadian 


Chamber of Commerce and 
president, Toronto-Domin- 
ion Bank, Toronto, 


E. R. Alexander, vice- 
president and _ treasurer, 
Sun Life Assurance Co. 
of Canada, Montreal. 


W. M, Berry, president, 
Primary Textiles Institute, 
Montreal. 

Henry G. Birks, 
president, Canadian 
Chamber of Commerce 
and president, Henry Birks 
& Sons, Montreal. 

W. J. Borrie, past-presi- 
dent, Canadian Chamber 
of Commerce and presi- 
dent, Pemberton Securities 
Ltd., Vancouver. 

W. A. S. Case, vice- 
president, The Canadian 
Chamber of Commerce and 
executive vice - president, 
T. McAvity & Sons Ltd., 
Saint John, N.B. 


past- 


J. R. Crawford, vice- 
president, St. Lawrence 
Sugar Refineries Lid., 


Montreal, Quebec. 

M. W. Davidson, repre- 
sentative, Canada & Do- 
minion Sugar Co. Ltd., 
Chatham, Ontario. 

H. M. Davis, president, 
Canadian National Millers’ 
Association and president, 
The Ogilvie Flour Mills Co. 
Ltd., Montreal, Quebec. 


L. G. DesBrisay, presi- 
dent, Maritime Provinces 
Board of Trade and vice- 
president, Blakeny. & Sons 
Ltd., Moncton, N.B. 

E. W. Disher, president, 
Disher Equipment Ltd., 
Vancouver, B.C. 

C. O, Gervais, secretary, 
Foreign Trade Committee, 
The Canadian Chamber of 
Commerce, Montreal, Que. 

J, D. Gibson, general 
manager, Bank of Nova 
Scotia, Toronto, Ont. 

Roy Halliday, vice- 
president, R. Laidlaw 


Lumber Co. Ltd., Toronto, 
Ont. and past-president, 
Canadian Lumbermen’s 
Association. 


G. A. R. Hart, general 
manager, The Bank of 
Montreal, Montreal, Que- 
bec. 


H, C. Hayes, president, 
Montreal Board of Trade, 
and senior partner, Mc- 
Donald, Currie Ltd., Mont- 
real, Quebec. 


A. B. Hill, president, 
Acadia-Atlantic Sugar Re- 
fineries Ltd., Toronto, Ont. 


C, Bruce Hill, 
president, The Canadian 
Chamber of Commerce, 
and president, E T F Tools 
Limited, St. Catharines, 
Ontario. 

D. A. Johnson, president, 
Canadian Importers’ & 
Traders’ Assn. and -man- 
ager, Chas. Tennant & Co. 
(Canada) Limited, Toron- 
to, Ontario. 

H. I. Mathers, president, 
Halifax Board of Trade, 
and president, I. H, Math- 
ers & Son Limited, Halifax, 
N.S, 

G. R. McGregor, presi- 
dent, Trans-Canada Air 
Lines, Montreal, Quebec. 


Ian McRae, president, 
Canadian Manufacturers’ 
Association and chairman 
of the board, Canadian 
General Electric Company 
Ltd., Hamilton, Ontario. 


D. L. Morrell, general 
manager, The Canadian 
Chamber éf, Commerce, 
Montreal, Quebec. 


F. L, Parsons, president, 
Saguenay Shipping Limit- 
ed, Montreal, Quebec. 


Sen, C. C. Pratt, past- 


past- 


president, Newfoundland 
Board of Trade and past- 
president, Newfoundland 


Fish Exporters’ Assn. and 
chairman of the board, 
Steers Limited, St. John’s, 
Nfld. 


John Proctor, president, 


Imperial Bank of Canada, 
Toronto, Ontario, 


Morgan Reid, chairman, 


sani HUE 


Executive Council, The 
Canadian Chamber of 
Commerce and _ general : 


manager, Planning & Pub- 
lic Relations, Simpsons. 
Sears Limited, Toronto, 
Ontario. 

R. W. Shannon, assistant 
general manager, Royal 
Bank of Canada, Montreal, 
Quebec. 

F. T. Sherk, president, 
Canadian Exporters’ Asso- 
ciation, and president, H. 
J. Heinz Company of Can- 
ada Ltd., Leamington, Ont. 

Eric Shorey, export 
manager, Walter M. Low- 
ney Co. Ltd., Montreal, 
Quebec. 

C, R. Stollmeyer, com- 
Missioner to Canada for 
the West Indies. 

J. Page R. Wadsworth, 
vice-president & general 


manager, Canadian Bank 
of Commerce, Toronto, 
Ontario. 


Maj, Gen. A, E. Walford, 
member, Executive Coun- 
cil, The Canadian Chamber 
of Commerce and director 
and treasurer, Henry Mor- 
gan & Co. Limited, Mont- 
real, Quebec. 

J. H. Warren, assistant 
deputy minister, depart- 
ment of Trade and Com- 
merce, Ottawa, Ontario. 

Edward C. Wood, past 
chairman, Executive Coun- 
cil, The Canadian Chamber 
of Commerce and presi- 
dent, Imperial Tobacco 
Company of Canada Ltd., 
Montreal, Quebec. 


F. Homer Zwicker, rep-~ 
resenting the Canadian At- 
lantic Salt Fish Exporters’ 
Association and managing 
director, Zwicker & Com- 
pany, Limited, Lunenburg, 
N.S. 

Walter Lattman, group 
vice - presidént, Massey - 
Ferguson Limited, Toron- 
to, Ontario. ~ 
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University College of the 
West Indies located at Mona 
on the outskirts of Kingston, 
Jamaica, is a relatively new 
institution which is rapidly 
gaining in stature. 

It has a key role to play 
as a unifying force in the 
Federation. 

All the member islands 
contribute to its upkeep (now 
through the federal govern- 
ment). 


It draws students from all 
the units, thereby increasing 
the day-to-day contact of 
young people from the whole 
area who will be building the 
new nation of tomorrow. 

Starting with a group of 33 
medical students in October, 
1948, the university has 
grown until, in the 1957-58 
year, it has 566 students in 
arts, natural sciences, medi- 
cine and education. 

It has 323 graduates (149 
in Arts,105 in Science and 69 
in Medicine), 

The University College has 
been accepted by the Univer- 
sity of London into a scheme 
of special relationship. Under 
this scheme, it may enter into 
discussion with the Univer- 
sity of London and obtain ap- 
proval for special syllabuses 
and degree courses. 

Degree examinations are 
conducted by examiners from 


rx 







\ 








the University of London 
who act in association with 
examiners nominated by the 
College. 


Both College and Univer- 
sity examiners prepare draft 
examination papers and carry 
out the first marking of the 
scripts. The University of 
London examiners are re- 
sponsible for the final form 
of the examination papers 
and for determination of the 
results of each candidate. 


Capital costs to build the 
College and the 300-bed 
teaching hospital associated 
with it were met in the main, 
directly or indirectly, through 


Colonial Development and 
Welfare grants from the 
U. K. government. 

The buildings include a 


library, lecture rooms, labor- 
atories, offices, students’ 
union, four students resi- 
dences, and houses and flats 
for staff members. 

The site includes 653 acres 
with Jamaica’s famous Blue 
Mountains providing a par- 


ticularly picturesque back- 
ground for a_ beautiful 
campus. 


The College carries on a 
program of general adult 
education, through lectures, 
radio programs and discus- 
sion groups. 

It also sponsors special 
courses to meet the needs of 
groups such as teachers, civil 
servants, extension workers, 
trade union officials, etc. 

These and other activities 
are carried on through the 
Department of Extra-Mural 
Studies. The department’s 
director directs and co-ordi- 
nates the work throughout 
the ~ Caribbean. Resident 
tutors are responsible for the 
work in the territories. 


An Institute of Social and 
Economic Research is sup- 
ported with funds derived 


Australia, 


Bourjois Ltd., Surrey, England. 


Philadelphia, U.S.A. 


General Mills Inc., New York, U 
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25 FREDERICK STREET . PORT-OF-SPAIN . TRINIDAD . B.W.I. 


CABLES: “‘QUESCO, TRINIDAD” * 


MANUFACTURERS’ REPRESENTATIVES and COMMISSION AGENTS 


Australian Meat & Grazing Co. Pty. Ltd., Brisbane, 
Australian Egg Board, Sydney, Australia. 


James Burrough Ltd., London, England. 

Canadian Breweries Lid., Toronto, Canada. 
Cooperative Agricole de Granby, Quebec, Canada, 
Crown Cork & Seal (Belgium) §.A. 
Dixie Cup Division of American Can Company, 


E. M. Denny & Co. Ltd., London, England. 

The Drambuie Liqueur Co. Ltd., Edinburgh, Scotland. 
S.A. 
Globe Slicing Machine Co. Inc., Connecticut, U.S.A. 
Goodyear Western Hemisphere Corp., Ohio, U.S.A. 
Home Products International Ltd., New York, U.S.A. 
John Haig & Co. Lid., London, England 

Hawgiion Pineapple Co. Ltd., California, U.S.A. 

C. V. Hill & Co, Inc., New Jersey, U.S.A. 

Hill Thomson & Co. Ltd., London, England. 


ENQUIRIES WELCOMED FOR 


Largest Distributors of Food and Imported 
Liquors in The West Indies 


Bottlers of Imported Wines and Spirits 
SUBSIDIARIES AND AFFILIATED COMPANIES: 
HI-LO Food Stores Ltd.—Retail Grocers 
Stores at Port of Spain, San Fernando, 
Glencoe, St. Ann's, Curepe, Point Fortin 
and Palo Seco. 

HI-LO Food Stores (Jamaica) 
Grocers 

Fernandez (1933) Ltd.—Ship Chandlers 

Jamaica Bottling Co., Ltd. 

Trinidad Dairies Ltd. 

Trinidad Bakeries Ltd. 

Quesnel & Co., Ltd.—Commission Agents and 
Manufacturers Representatives. 


EAGLE STAR INSURANCE CO., LTD. 


STANDARD LIFE ASSURANCE CO. 


BUYING AGENTS: 
GULLESPIE BROS. & CO., LTD. 
WALKER BROS. 





(U.K.) 
(NEW YORK) INC. 


HEAD OFFICE: 85 QUEEN STREET, 
PORT OF SPAIN, TRINIDAD, W.1I. 


(U.S.A) 























































T. GEDDES GRANT, LTD. 


COMMISSION MERCHANTS AND 
MANUFACTURERS’ AGENTS | 


With Fifty-seven 
Years’ Experience 


HEAD OFFICE: 


PORT -OF-SPAIN, 
TRINIDAD 


Branch Offices: 


GEORGETOWN, BRITISH GUIANA 
BRIDGETOWN, BARBADOS, B.W.I. 
KINGSTON, JAMAICA, B.W.I. 


Additional territory covered by our travellers: 


WINDWARD ISLANDS 


(Grenada, St. Vincent, St. Lucia, Dominica). 


LEEWARD ISLANDS 
(Antigua, St. Kitts-Nevis, Montserrat). 


Cable Address: ““GEDDES.”’ 





from the Colonial Develop- 
ment and Welfare Scheme 
and administered by the 
College. 

It is concerned mainly with 





applied research and social 
questions affecting the Carib- 
bean area, and members of its 
staff are working in centres 
other than Jamaica. 





TELEPHONE 8718 


REPRESENTING IN TRINIDAD 


Hygrade Food Provisioners, Montreal, Canada. 
Peter Jackson (Overseas) Ltd., London, Eng!and. 
The Viwi Polish Co. Pty. Lid., London, England. 
J. Lyons & Co. Lid., London, England. 

The Liggett & Myers Tobacco Co., New York, U.S.A. 
D. & J. McCallum Ltd., Edinburgh, Scotland. 
Mac Fisheries (Export) Ltd., London, England. 
Wm. Neilson Ltd., Toronto, Canada. 








New Zealand Dairy Products Marketing Commission, 
Wellington, New Zealand. 

Planters Nut & Chocolate Co. Lid., Ontario, Canada. 

The Pabst Brewing Company, Milwaukee, U.S.A. 

1, L. Ruffino, Brescia, Italy. 

Schweppe'’s Overseas Ltd., London, England. 

A. B. Schroders Woodexport Ltd., Gothenburg, 
Sweden. 

H. Sichel Sohne Succ., 
many. 

Hiram Walker & Sons Ltd., Walkerville, Canada. 


Westinghouse International Company, New York, 
U.S.A. 


Mainz am Rhein, West Ger- 


NON-COMPETITIVE LINES 

































Aerated Water Bottlers 
Authorized Bottlers of Cati 


Ice Cream Manufacturers 

















Lid. — Retail ' 


CABLES: 
“CANNING PORT OF SPAIN” 
ALL STANDARD CODES USED 


BANKERS: y 
ROYAL BANK OF CANADA } ee 
BARCLAY’S BANK D.C.O. 


Iceland Moves in on Canada 


Codfish Prices Too Low; Maritime Sales Suffer 


Jamaicans annually , eat 
More than $3 million worth 
of imported salt cod. 

That’s more than 8,000 tons 
each year. 

And until last year, it all 
came from Canada. 


But it doesn’t any more. 
Right now, Jamaicans are 
consuming Icelandic codfish 
at the rate of nearly 500 tons 
per month. 

In November of 1957, Can- 
ada got the nod for 4,800 tons 
of codfish, for delivery to 
Jamaica, January through 
June of 1958. Things looked 
normal, 

A week later, however, 
Icelandic Fish Producers 
Union secured the basic con- 
tract for July-December 1958 
deliveries, for 2,000 to 3,000 
tons of codfish. 

The sharp impact of the 
Icelandic agreement is shown 
in Cariadian salted codfish 
exports to Jamaica compared 
with 1957. 

In the first six months of 
each year, exports were al- 
most even (83,490 cwt. and 
86,420 cwt. this year). 

For the three months, July- 
September, our exports were 
only 23,204 cwt. in 1958 com- 
pared with 42,546 the year 
before — a drop of about 
half. 

Iceland was low bid. But 
Canada was within 14¢ a Ib. 
The difference would disap- 
pear if the type of packing 
were taken into account, it’s 
claimed. 

There's strong pressure, on 
the Atlantic seaboard, to take 
retaliatory action. And sugar 
is the target mentioned most. 

The Maritimes have had an 
exclusive on this Jamaican 
codfish market for over 300 
years. 

Canada, in turn, buys one 
third of Jamaica’s sugar crop, 
and pays Jamaican sugar 
producers about 85c per 100 
lb. more than if they were 
buying it in Cuba. This 
leaves the landed price in 
Canada slightly below Cuban 
sugar, because the preferen- 
tial tariff is $1 per 100 Ib. less 
on West Indian sugar. 

Why should we buy Jamai- 


WOMEN, ASSISTED by their sons and dau ghters work well into the night scaling and 
boning flying fish. Fish is then put into a deep-freeze before packed and prepared for 


shipment abroad. At right Ackee fruit is mixed with fish and eaten twice daily. 


Size 


can be compared with six-penny piece in foreground. 


can sugar, Maritimers argue, 
when Jamaicans won’t buy 
our fish? The additional $2.5 
million customs revenues for 
Canada if we switched to 
Cuban or Dominican Repub- 
lic sugar would have been 
enough in 1957 to pay the 
cost of giving Jamaica the 
codfish for nothing, one ob- 
server pointed out to FP. 


Cuba buys almost as much 
codfish as Jamaica Yet ‘sells 
us less sugar. The Dominican 
Republic bought $112 million 
worth of our fish and sold us 
no sugar at all in 1957. 


Jamaica does give Canada 
preferential treatment duty- 
wise. The Icelandic cod faces 
a 58c per 100 lb. customs bar- 
rier, It’s only 29c for Can- 
ada. 


But the preference was not 
enough to permit Canada to 
underbid. In price cuts and 
profit trimming, we’ve gone 
as far as we can go, the fish 
people say. 


As a matter of fact, Cana- 
dian cod still being retailed 
in Jamaica today is priced at 


—Intemlake 


PAPER PRODUCTS 


MADE 


IN CANADA 


VELVATISSUE 
WHITE CROSS 
BALLET 
VOGUE 


Sold in the West Indies through 
JAMAICA 


Hand, Arnold (Jamaica) Limited, 
P.O. Box 88, 
105 Harbour Street, 
Kingston, Jamaica 


BARBADOS 


L. M. B. Meyers & Co, Ltd., 


P.O. Box 171, 
Bridgetown, Barbados 


TRINIDAD 


Trinidad Import & Export Co. Ltd., 
P.O. Box 348, 
1 Abercrombie Street, 
Port-of-Spain, Trinidad 


BERMUDA 


International Imports Ltd., 


P.O. Box 493, 
Hamilton, Bermuda 


BRITISH GUIANA 


J. F. Green & Company, 
P.O. Box 122, 
Lot 78, Church Street, Georgetown, Demerara, 
British Guiana 


Interlake Tissue: Mills Co: 


Limited 


Head Office: 2 Carlton Street, Toronto 


Branches: Montreal, Winnipeg, Vancouver, 
Halifax, Saint John 


MAKERS OF FINE TISSUES SINCE 1912 
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Balk Buying 
To Cease 


Latest development in 
the codfish discussion is 
the announcement early in 
December by the Jamaican 
government that it will 
make no further bulk pur- 
chases of codfish. 

Last 166 tons of govern- 
ment-purchased Icelandic 
cod will reach Jamaica the 
first week in February. 
From then on, the govern- 
ment will permit importers 
to bring codfish from Can- 
ada or Iceland at their dis- 
cretion under open general 
license. 

Despite Canadian pro- 
tests against price controls, 
maximum retail price will 
remain at the controver- 
sial 1s 6d. 

At that level, Canadian 
producers say they cannot 
make a profit. If Iceland’s 
fishermen can, it looks as 
though they may keep the 
business they won. this 
year. 


a legal maximum of 21%c a 
lb. 

Yet in Halifax, you would 
pay 29c for same quantity, 
same fish! 

Through well intended 
price controls, Jamaica's 
Wills O. Isaacs, minister of 
Trade and Industry, has 
frozen the price of codfish to 
keep it within the working- 


man’s budget. Good intent, 
but rough on Canada’s fisher- 
men, 

Jamaicans must have cod- 
fish. It’s their basic protein 
source. What roast beef does 
for you, codfish does for 
them. 

And, it doesn’t require re= 
frigeration. 

They mix it with the ackee 
fruit; cook it up as often as 
twice a day. 

Two Canadian areas have 
traditionally fed this mar- 
ket: Newfoundland, repre- 
sented by Newfoundland As- 
sociation of Fish Exporters, 
Ltd. (NAFEL); and the 
mainland Maritimes and 
Quebec, represented by 
Canadian Atlantic Salt Fish 
Exporters Association 
(CASFEA). 

NAFEL is an actual sales 
outlet. CASFEA is a trade 
association only. The inter- 
ests of both groups are pro- 
gressively merging. More and 
more Newfoundland cod is 
being shipped wet to the 
Maritimes for drying. 

The mainland electrical 
driers are gradually sup- 
planting the Newfoundland 
family drying process, And 
the Maritime provinces’ fish- 
ing phase of the business is 
fading away. 

Shipping costs to Federa- 
tion are not a significant fac- 
tor in the current codfish 
upset. 

Saguenay Shipping’s quote 
on the final large quantity 
Canadian shipments. south 


Codfish Controls 
Sinee 1942 


Jamaica Food Controller took over Codfish purchases. Subsidy 


started. 


Subsidy on 3,200 tons of Newfoundland cod amounted to 
$388,080. Price controlled at 8d per Ib. 


Controlled price reduced to 6d. 


392,000. 


Subsidy amounted to $!1,- 


Due to gradual withdrawal of subsidies‘retail price increased 
to 84d. Subsidy: $1,470,000 


Subsidy down to $866,014; controlled price up’ te 104d. 


Subsidy £3.17s.7d per 448 |b. cask; price 114d. 


Subsidy £1.12s.4d. per cask; price 1s.1d. 


Sterling devalued. Subsidy increased to £6 per cask; Controlied 


price to 13.2d, 


Controlled price raised to 1s.3d. 


Trade Board announced free licensing for salted codfish, Con- 


trolled price raised to 13.4d. 


Controlled price reached 138.7 '%,d (about 23c). 
Newfoundiand C.1.F. $85.60 per 448 Ib. cask. 


In December controlled price reduced to 18.6d. Offerings from 
mainland Maritime provinces could be sold af this price so 
Jamaica Trade Administrator decided to reduce controlled price 
so that Newfoundland shippers would have to fall in line. 
‘Newfoundland C.I.F. dropped to $77.35. 


Controlled price 1s.6d. Newfoundland C.I.F.: $76.45. 


Controlled price 
$70.75. 


roised 


1s.6%ed. Newfoundland C.1.F. 


Controlled price unchanged. Newfoundland C.1.F. $79.80. 


In November, controlled price raised to 13.7d. That's 21 ec in 
our money. Newfoundland C.I.F. $85.40. 

To bridge gap between 1956 and 1957 C.I.F. prices, Jamaican 
government ordered cut in middie-man's margin at the retail 


level, 


November—Canada secured contract for supplying 4,800 tons 
ef codfish; country's supply for first six months of 


1958. 


‘ 
——lcelond secured contract for 2,000 to 3,000 tons 
of codfish, to be delivered July to December, 1958. 


The experiment is on. Caonodo's fish supplied the market for 
the first 6 months of 1958; Icelard hos taken over for the 


remaining helf-yeor period. 


In December, Jomoican govern- 


ment ennounces it will stop its bulk purchoses, retains price 


controls, 


> 





last summer was $1.69 per 
100 lb. for a 448 lb. cask. 


That was all it cost to move 
a cask of dried codfish St. 
John’s - Kingston, including 
Halifax trans-shipment. This 
levy was made up from a St. 
John’s-Hdlifax charge of 75c 
(Newfoundland lines) and 
the Saguenay portion, Hali- 
fax to Kingston, 78c plus 
20% surcharge. 

It is Jamaica’s controlled 
price that is regarded as un- 
realistic. Both Newfound- 
land and the Maritimes have 
long contended that they 
must get more for their cod 
or go out of business. 

And the Jamaica grocer 
who retails the product says 
he is going with them, 

These grocers get codfish 
from the wholesalers at a 
government imposed maxi- 
mum of slightly more than 
20c per lb., buying in 100 lb. 
bales or 448 lb. casks. 

And the retail sale price 
must not exceed 2114¢ lb.! 

What about the whole- 
saler? : 


He gets the fish for 19.3¢ 
lb.; passes it on for 20c, if a 
448 lb. cask.és involved. And 
that’s to cover transportation, 
dock to warehouse, in Kings- 
ton plus storage costs. 


However, most sales are for 
part units. He does better 
there, is allowed a markup 
that works out to about 4.5%. 

But small lots run the costs 
up. 

So the wholesaler’s not too 
happy either. 

Best off is the importer. At 
the present time his Icelandic 
markup is about 5%, compar- 
ed to 2.7% on the govern- 
ment purchase of Canadian 
codfish for 1958 and 3.46% 
for 1957. ‘ 

And his principal cost in- 
volves only the paper work 
required. 

All codfish now comes into 
Jamaica through trade organ- 
ization, Fish Importers Ltd. 
Before the Icelandic on- 
slaught, this firm represented 
NAFEL only. 

Chairman is 


Joseph de 


IF THERE’S ONE thing other than sun in abundance, it’s beautiful scenery and beaches. 


This picture of Bathsheba, Barbados, is 


Cordova of Cecil de Cordova 
& Co. Vice-Chairman is Ivan 
Levy of Levy Bros. FP visit- 
ed them both. 

Fourteen active firms are 
represented. Each member 
participates in profits on the 
basis of the quota granted 
when the West Indies Codfish 
Association was set up to rep- 
resent Newfoundland codfish, 
years 


ago. 


Pre-Icelandic, the mem- 
bers had the right to buy as 
much Canadian mainland 
codfish as they liked, in ad- 
dition to the Newfoundland 
quotas. 

Thus, Cecil de Cordova, in 
Jamaica, represents Ritcey 
Bros. in Canada, Levy Bros. 
in Jamaica, Sambro Fisheries, 
William Wilson Ltd:, Lunen- 
burg Sea Products. Grace 


Federation Islands 


AREAS AND POPULATIONS OF FEDERATION UNITS 


Territory: 


Barbados td ae ie 
Jamaica and Dependencies .. 


Leeward Islands: 
Antiqua 
St. Christopher-Nevis-Anguilla 
Montserrat 
Trinidad and Tobago 
Windward Islands: 
Dominica 
Grenada 
St 


St 


Total Area 
(sq. miles) 


4,677 Jamaica 


980 


Population 
(mid-1956 estimate) 
228,000 
1,564,000 
13,410 


166 


Dependencies 


171 53,000 
153 54,800 

32 14,400 
743,000 


305 
133 
238 
150 


63,800 
89,100 
89,000 
77,600 


A possible future member of the Federation is British Guiana 
which has an area of 83,000 squore miles and a population of 


500,000 
remain out of the federation. 


So far British Guiana and British Honduras hove chosen to 
British Honduras, with 82,000 people 


in an area of 8,867 squore miles, is not expected to join, according 


to island observers. 





Let the BNS 


typical. 


Kennedy represents Zwicker 
& Burns, George Branday, 
A. M. Smith et al. 


But all that’s changed now. 
Icelandic cod is Jamaica's 
basic fare at the moment. 


Some Canadian fish is 
being brought in to supple- 
ment Icelandic, partly 
through Jamaica government 
purchase and partly on an in- 
dependent basis by a member 
of Fish Importers Ltd, from 
non-CASFEA Canadian ex- 
porter, Sambro Fisheries Ltd. 


But all codfish imports are 
price controlled at all levels 
of Jamaican distribution, 


Mr. Isaacs last month of 
fered the full 1959 order to 
Canada on a closed-shop 
basis. He suggested that a 
guaranteed price be arrived 
at but with no change in the 
current controlled retail 
price; that he would take 
codfish off World Open Gen- 
eral Licence to protect the 
offer if Icelandic prices be- 
came too competitive. On 
this last count, he was stak- 
ing his political future in Ja- 
maica, He honestly felt he 
was making a positive ges- 


(Continued on page 65) 


help you lay the 


foundations for trade 


between Canada and 


_ the West Indes 


The Bank of Nora Scotia is well qualified to 
help vou establisi: or expand trade between 
Canada and the Federation of The West Indies. 
First Canadian bank in the Caribbean, 

the BNS has 24 branches in Jamaica, 


Trinidad and Barbados. 


Through these branches the BNS can supply 
you with trade contacts, market information 
and helpful counsel, as well as the conventional 
banking services your enterprise will require— 
including drafts, letters of credit and financing, 


Trust Services, too 


A full range of personal and corporate trust 
services is available through The Bank of 
Nowa Scotia Trust Company (Bahamas) 
Limited, with headquarters in Nassau. 


The BANK of NOVA SCOTIA 


FIRST CANADIAN BANK IN THE CARIBBEAN 


General Office: 44 King Street W., Toronto + New York: 37 Wall Street « London: 24-26 Walbrook, E.C.4 
and 11 Waterloo Place, S.W.1 + 500 branches across Canada + Correspondents the world over. 


. 





NO CARS will be allowed on these grounds. 


Frenchman’s Cove, Near Port Antonio, 


Guests at the new resort hotel on the 


property will get around on golf carts. 


Hotel Industry 
Tremendous Potential 


All the West Indian islands 
have been putting new effort 
into building up an industry 
that makes use of their most 
abundant natural resources— 
scenery and sunshine. 

In this program, none has 
been more spectacular than 
the development of Jamaica’s 
north shore, 
® Jamaica’s north shore has a 
hundred’ miles of reef-pro- 
tected, white sand beaches. 

For resort development, 
it’s a natural, 

But until 1950, resorts did 
not develop. 

Why? 

No way to get there; no 
place to stay. 

Air travel bridged the tran- 
sit gap. 

And Jamaica’s E, A, Issa 
solved the “where to stay” 
problem. 

Scoffing at the sceptics, in 
1950 Issa built The Tower 
Isle, the north shore’s first 
large scale resort hotel. A 
success from the outset, Issa 
has been adding to it ever 
since, 


“1 


We're C 


And as head of Jamaica’s 
Tourist Board, he has also 
been adding hotel investors 
to the Island’s total at an im- 
pressive rate, 

Issa also owns Montego 
Bay’s Montego Inn and King- 
ston’s Myrtle Bank, Latter 
will be unofficial headquar- 
ters for Canada’s Jamaica 
Trade Fair scheduled for 
January, 1959, 

Since the Tower Isle trig- 
gered off the hotel boom, 
over $22 million has gone 
south to Jamaica to build and 
equip comparable north shore 

“resort units. 

And more millions are on 
the way. 

“Canadian investors 
in at the outset and 
stayed out in front ever 
since,” Issa told FP. “Air 
travel has boomed our tourist 
influx. And with turbo-props 
and jets on the way, it’s only 
the beginning. 


were 
have 


“Picture. a tropical sand 
strip stretching from Ottawa 
to Montreal, That’s the ex- 


-~ 
os 


nadian 


rk he 


OF FLT PS Ss 


We're World Wide 


«+. established over 100 years 


ss. branches and agents in over 


50 countries 


s+. with over 50 years’ experience 
in the Caribbean area 


WE INSURE 
s«- Buildings, Equipment, Merchandise, , 
Personal Effects, Furniture; 
Automobiles; Import & Export 
Cargoés; Registered Mail 
ss. Liability to the Public 
6 «» Against Personal Accidents 


AGENCIES 
IN THE WEST INDIES 
as. Barbados, Cuba, Haiti, Jamaica, 
Leeward Islands, Netherlands 
Antilles, Puerto Rico, Trinidad, 
Virgin Islands and Windward 


Islands 
Also in 


Bahamas and Bermuda 


THE 
WESTERN 
BRITISH AMERICA 


* GROUP OF CANADA 


HEAD OFFICE—40 SCOTT ST., TORONTO, CANADA 


Resident Assistant Secretary—John M. Coker A.C... 
P.O. Box 2412, San Juan. Puerto Rico 
_TELEX NUMBER AT TORONTO: 05-2275 
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tent of Jamaica’s north coast 
holiday sector, 

“There will be no sensation 
of crowding for generations 
to come. 

“And our 4,000 square 
miles of hinterland remain 
unchanged dé$pite the tourist 
flow. i 

“Most Canadian vacation- 
ers come south primarily for 
a mid-winter warm up. But 
they’re pleased to find 


Jamaica a truly foreign land; ° 


friendly, but nevertheless, 
totally different from the ac. 
customed North American 
winter holiday scene. 

“But aside from the adjec- 
tives, Jamaica stands out as 
the place to multiply your 
hotel investment dollars.” 

And many Canadians are 
counting on doing just that. 

To name a few: John C, 
Udd, president of Strategic 
Materials, Ltd. and head of 
the hotel firm that operates 
Ottawa’s Lord Elgin and To- 
ronto’s Lord Simcoe; M, J. 
Boylen, Toronto financier; 
John G. McConnell, pres- 
ident, Montreal Star; H. J. 
O’Connell, general contrac- 
tor; R. P, Mills, mining exec- 
utive; Herbert Corbett, min- 
ing financier; Allan Mc- 
Martin, industrialist. 

All are syndicate members 
in a long term Montego Bay 
resort hotel venture, Financ- 
ing is 60% Canadian, 40% 
U. S. 

First they purchased the 
existing 60-room Casa Blanca 
Hotel in Montego Bay. Deal 
included 3,000 ft. of adjoin- 
ing shoreline, Price: $1.5 mil- 
lion. 

On this property they then 
went ahead with a compan- 
ion structure, the 100-room 
Casa Montego. A seven-story, 
luxury class resort hotel, it 
opened early in 1958. 

In Montreal, John C, Udd, 
key hotelman in the syndi- 
cate, told FP: “We have ut- 
most confidence in Jamaica 
in terms of secure and pro- 
ductive hotel capital invest- 
ment. We take the long haul 
view, Hence the construction 
and initial operating prob- 
lems we faced did not un- 
duly disturb us. 

“Casa Montego is function- 
ion superbly now, has been 
so doing for months, 

“From the opening date to 
the end of its first season, 
Casa Montego’ was solidly 
booked. Second winter sea- 
son is just now getting into 
its stride. Advance reserva- 
tions have surpassed our ex- 
pectations. People are plan- 
ning to come sooner, stay 
longer.” 

Incidentally, Eaton’s of 
Canada both furnished and 
decorated the rooms of the 
Casa Montego. 

Eaton’s contract sales di- 
vision told FP: “For the Casa 
Montego job, we bid in multi- 
ples of completely furnished, 
finished rooms. To back up 
our bid, we fabricated sample 
hotel rooms at our College 
Street store, with varying 
price tags. 

“Bidding by complete room 
unit, rather than for com- 
posite items piecemeal, cer- 
tainly lowered our quote. 
And they got matched sets. 
No clashes from hit and miss 
shopping around. 

“And surprisingly enough, 
we found Canada competitive 
freight-wise with. much of 
the U. S. We shipped by 
truck to Miami, thence by 
béat to Montego Bay.” 

Another multi-million dol- 


lar Jamaican hotel that Cana- 
dian capital built is the 
Arawak, near north shore 
Ocho Rios. 


The Arawak, named for the 
island’s original inhabitants, 
was Lapidus designed. 

‘It opened a year ago this 
month. 

Lobbies, dining areas, as 
well as its 176 guest rooms, 
are fully. air conditioned. 


A huge double diamond 
swimming pool lies adjacent 
to the hotel’s lengthy strip 
of Caribbean beach. 

Canadian outfitters includ- 
ed: Eaton’s, Simpson’s, On- 
tario Store Fixtures Co., 
Crane of Canada and Moffats, 

Canadian Arawak invest- 
ors include Don Milne, North 
Bay industrialist, and Al 
Richmond, Toronto, 

Charles Orenstein, Ara- 
wak’s managing director, also 
heads the LaSalle Hotel at 
Kingston, Ont. and Mont- 
real’s new Capri. Orenstein 
is a director of Toronto’s Sea- 
way and heads syndicate that 
is currently getting London, 
England’s new $1 million air- 
port hotel project under way. 

At the Arawak, Orenstein 
told FP: 

“It is just now getting 
across to North Americans 
that the weat.. r in Jamaica 
is good year round; that 
the government’s exceedingly 
stable. 

“Last winter was Arawak’s 
first. Cold weather in Florida 
plus political umrest in Cuba 
unnecessarily prevented 
Jamaica from hitting its true 
potential, based on scheduled 
flights and beds available. 

“However, despite this, the 
Arawak’s bookings exceeded 
our advance _ calculations. 
And right now we’re sold out 
from Christmas through most 
of January, with subsequent 
reservations really rolling in.” 

Longtime spokesman for 
Canadians in the Jamaica 
hotel business is Cy Elkins, 
formerly of Haileybury, Ont. 
Elkins first saw Jamaica with 
the Brockville Rifles in 1944, 
was back within’ three 
months of discharge in 1946, 
He has been in the Jamaica 
hotel business ever since. 

Near Tower Isle, Elkins has 
the Jamaica Inn and Planta- 
tion Inn, with accommodation 
for 57 and 60 respectively. 
Elkins is managing director 
of both enterprises, is cur- 
rently adding 15 rooms to 
Plantation Inn. 

Don Milne, North Bay, is a 
shareholder and director. 

Says Elkins: “The hotel in- 
dustry has moved forward 
from a limited business prop- 
osition in 1950 to big business 
in 1958. The main reason for 
this development in Jamaica 
has been the tremendous en- 
couragement that Govern- 
ment has given to investors 
through the Hotels Aids Law. 

“The Law could have been 
a lot more encouraging and 
industry probably could have 
progressed faster as far as 
buildings are concerned, but 
a lot of people would have 
been in financial difficulty 
by now if this had been the 
case, I personally feel that 
our Hotels Aids Law is of 
good quality and only 
attracts those who are sound 
business people, who are in- 
terested in long-term policy.” 

Jamaica’s Hotels Aid Law 
enables all materials to do 
with new hotel construction, 
or additions to existing units, 
to come in duty free. 

In addition, it exempts the 
new enterprises from taxa- 
tion for the best five of the 
first eight years of operation. 

Continued Elkins: “As far 
as costs of buildings are con- 
cerned, I can only give you 
my experience with two com- 
panies. We have not found 
them excessive, and we have 
found that Jamaicans are ex- 
cellent contractors and can 
deliver a finished product on 
time, providing they have the 
full co-operation of the inter- 
ested parties, 

“We have yet to be late 
with an opening date predict- 
ed long before we ever start- 
ed. construction. 

“I do not believe that out- 
side contractors are frowned 
on. However, I do not think 
that their advanced know- 
how can be put to good prac- 
tice unless the project is tre- 
mendously big, for the local 
knowledge will outweigh the 
advanced know-how in most 
cases.” , 

A further check with Phil- 
lip Dodd, Bank of Nova Sco- 
tia manager in Montego Bay, 
confirmed Elkins’ contentions, 
“Sub-contract Canada, -U. S. 
and Jamaica, but put your 
main contract in the hands of 
a Jamaican firm for best re- 
sults,” says Dodd, . 

Island contractors are be- 
ing used by both of the Cana- 
dian hotel projects currently 
under way on Jamaica’s 
north coast. 

Garfield Weston has placed 

»his new 80-bed, club type, 
luxury hotel in the hands of 





Jamaican firm, Marley & 
Tlant, Ltd. 

Going up at Frenchman's 
Cove, in the Port Antonio 
sector of Jamaica’s north 
coast, Weston’s hotel will be 
in operation by November, 
1959, 

The construction site - is 
one of Jamaica’s most beau- 
tiful. It has the usual white- 
sand beach, but is enhanced 
by a river running through 
the property’s coconut grove 
to the sea, 

A golf course is to be laid 
out on the extensive grounds. 

Garfield Weston is the 
principal director of the hotel 
firm, Frenchman’s Cove Ltd. 
Chairman of the Board is 
Hon. F. Vincent Grosett, 
Custos of Portland; another 
director is the Hon, A, Max 
Pawsey, Custos of Clarendon. 

More Canadian capital is 
going to work just a few 
coves up from Plantation 
Inn. Here again a Jamaican 
contractor is being employed. 
This venture is the Toronto- 
sponsored” Carib-Ocho Rios, 
owner . occupied apartment 
hotel project. , 

To be located on the 17 
acre Henriques Sylvia Lawn 
estate, the property is heavily 
wooded, has mineral spring 
and reef protected beach. 

Flanking the sea, founda- 
tions have already been laid 
for four—double-deck apart- 
ment structures. Each unit 
will house 20 apartments, 

Jamaica’s Caribbean Con- 
struction has the basic $1.5 
million contract now on the 
roll. 

Canadian financed, Ocho 
Rios Hotels Ltd., is the own- 
er and builder. Chairman of 
the Board is J. S. Wélliams, 
Q.C., Toronto and president, 
Murray Pezim. 


Wilson & Newton of To-- 


ronto are the architects. 

Ponzo-MacKenzie Ltd. are 
the developers. James Ponzo 
told FP that owner-occupied 
apartments are the firm’s 
specialty. Douglas MacKenzie 
and himself have built over 
$3 million worth of such 
units in the Toronto area, in- 
cluding Casa Loma Towers 
and Lakeview Terrace. 

Jules Sokoloff, project co- 
ordinator, says apartments 
will run $14,000 to $35,000 
each. Like Montego Bay’s 
successful Round Hill, you’ll 
be free to rent your property 
to others when not in resi- 
dence yourself. An agency 
will be maintained to facili- 
tate this plan. 


per The First 


te 
MASSEY-FERGUSON 65 DIESEL 


The first Ferguson System tractor ever 
in the big 4-piow class! A tractor that 
plows rings round ordinary tractors 
twice its weight—yet is so easy to 
handle, so fast and efficient.on the 
toughest jobs! 


Motta’s Garage Limited, P.O. Box 168, 2-A Gold Street, Kingston, Jamaica, W.1. 
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* WE TRAVEL SAGUENAY. 


To assist in maintaining and developing Canadian and Caribbean 
import and export trade, Saguenay operates the following géneral cargo 


services at economical rates: 


' 


SOUTHBOUND from Eastern Canadian Ports to: 


BAHAMAS 
BARBADOS 
sermuba 
CANAL ZONE 


CUBA 

DEMERARA 
DOMINICAN REPUBLIC 
HAITI 


LEEWARD AND WINDWARD ISLANDS 


SOUTHBOUND inter-island service through: 


BERMUDA and LEEWARD AND WINDWARD ISLANDS 


NORTHBOUND to Eastern Canadian Ports from: 


(1) JAMAICA, CUBA and HAITI 

(2) BERMUDA and WINDWARD AND LEEWARD ISLANDS 
(3) TRINIDAD, DEMERARA and BARSADOS 

(4) PUERTO RICO, VENEZUELA and CANAL ZONES 


ALSO from Holland, Belgium and United Kingdom to: 


BARBADOS, DEMERARA, DOMINICAN REPUBLIC . 
JAMAICA, PUERTQ RICO, TRINIDAD, VENEZUELA 


SAGUENAY 


TERMINAL CENTRE BUILDING, 


Ontario Store Fixtures of 
Toronto has the contract for 
outfitting the kitchen, dining 
room and cocktail lounge. 

Bids are currently being 
sought on air conditioning, 
fresh water pumping system 
plus piping and interior fur- 
nishings and decorating. 

Not far from the Weston 
project, Canada’s Marius K, 
Madsen, of Madsen-Red Lake 
Gold Mines, is just now com- 
pleting, enlarging and refur- 
bishing his Casa Maria Hotel. 
Formerly called the Castle 
Gordon, the property now 


MES oe aS 
$ <5 


SRaEERAY 


SHIPPING 
1060 UNIVERSITY ST., 


represents an investment of 
nearly half a million dollars. 
Included are two beach guest 
cottages, and 1,200 ft. of 
Caribbean shore. 

And don’t get the idea that 
only Canadian capital is going 
in. 

Two weeks ago, north 
shore’s Sans Souci Hotel was 
purchased for $200,000 by 
Gordon Hotels, Ltd., of Lon- 
don, England. They own 
Grosvenor House and the 
Mayfair in London, as well as 
having Riviera interests, 

And Sheraton plans oper- 


LOW COST 
___ DIESEL POWER 
anD THE GREAT 

FERGUSON SYSTEM! 


No wonder farmers everywhere, the whole 
world over, are choosing the new Massey- 
Ferguson 65 and Ferguson 35 Diesels! They’re 
_tops in efficiency . . . tops in economy... and 
by far the greatest in sheer down to earth 


The world's most advanced design in 
tractor engineering ... . the original 
Ferguson System tractor and still the 
world's best-seller in its 3-plow class! 
You more yet work less with this 
great money - saving, 
tractor! Why not try one and see! 


“ Tractor & Machinery (Trinidad) Lid., Laventille, P.O. Box 945, 
Port-ol-Spain, Trinidad, West Indies 


Antigua Syndicate Estates, Ltd., St. John’s, Antigua 
Bahamas Tractor & Equipment Ltd., Nassau Bahamas, West Indies © 
s Robert Thom Limited, Bridgetown, Barbados, W.I. 


Sandbach, Parker & Co. Ltd., Georgetown, Demerara, British Guiana 


effort - saving s 


x 


* 


working power! 


LIMITED 


MONTREAL, P.Q. 


ation of the $3 million hotel 
that Jamaica’s government ig 
to build in Kingston’s Knuts- 
ford Park, 

This hotel will be key unit 
in Kingston’s largest real es< 
tate development ever. Total 
area: 80 acres. There are 360 
commercial sites. Land runs 
$3.50 per square foot, 

Multi - storied apartment 
buildings are provided for, 
It’s on high ground, out of the 
humidity, on the old Knutse- 
ford Park horse racing site, 
Developer: E, A, Issa. 


and Only Tractors to give you... 


These are the only tractors in the world today 
that give ygu both low cost diesel operation 
and the amazing work advantages of the 


Ferguson System 


. . . constant. accuracy of 


implement control . . . easy handling . . . aston- 
ishing versatility and flexibility in use ... and 
extra lugging power matched automatically 
(through weight transference) to every job 


you do! 


Remember, you get this combination-Ferguson 
System benefits and extra efficiency and low 
cost of diesel power—only in the amazing 
Massey-Ferguson 65 and Ferguson 35! 


, 
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GREoLL & €O., LAD. 


ESTABLISHED 1880 


Fair Exhibitors 


To help promote the sale of Canadian products in 

‘ the West ‘Indies and to acquaint people in the Federa- 

tion with the many things Canada has to offer, the 

Department of Trade and Commerce at Ottawa is 
sponsoring two trade fairs in the West Indies. 


The first will be held in Jamaica at Kingston from 
January 16 to 25. The second will be in Port-of-Spain, 
Trinidad, from February 20 to March 1. 


A varied program has been arranged for these trade 
fairs. 


Grants and Loans 


The important contribution of the U. K. to the West Indies economy 
is an important consideration in ary appraiso! of the new Federation's 
position 

In addition to buying about 40% of the islands’ exports, often 
at premium prices, it has made large grants and loans. The islands 
buy about 40% of all imports from U.K : 


Here is a list of its grants and loans committed from Apr. 1, 1946, 
to Mar. 31, 1957; 


TNUUEELOLODDA ARERR OULEEDEAUERERELEDETE TEN COEROUEEE HUD ELE EA TONED 


P.O. BOX 124 — 5A CHACON ST. 


PORT OF SPAIN 
TRINIDAD - W. I. 


COLONIAL DEVELOPMENT AND WELFARE GRANTS AND LOANS 
Commitments from Apr. 1, 1946-Mar. 31, 1957 
season’s peak, hotel] employ- 

ment does not top 6,000, 
Yet year in, year out, the 

cane fields and sugar fac- 

tories give employment to 


—(£ thousand) — 
Research 


Development & 

— Welfare — 

Grants leens Grants 

General .oseses oe 4,999 10 1,743 
Barbados .. e 1,335 nil 11 
Jamoica eee e 293 128 


TL 


Total 


6,752 
1,346 


Every attempt is being made to portray Canada 
and its goods in a lively way. 


mo 


Entertainment will include even a calypso specially 


written for the event, and 


special facilities for enter- 


taining children of visitors to the fairs, 


Here is a list of Canadian firms which first signed 
contracts for exhibits at the fair. Some will be show- 
ing in both fairs, others in only one. 


Abbey Co., Montreal — Port-of-Spain. 

Aluminium ltd., Montreal — Kingston, 
Port-of-Spain. 

Alwyn Lighting Products Ltd., Teronto— 

_ Kingston, Port-of-Spain. 

Arborite Company lLid., 
Kingston, Port-of-Spoin. 

Avalon Hosiery itd., Montreal — Kings- 
ton, Port-of-Spain. 

{ Bank of Montreal, Montreal — Kingston, 
Port-of-Spoin. 

Best Form brassiere Co., Montreal — 
Kingston, Port-of-Spain. 

Brondram-Henderseon Lid., Montreal — 
Kingston, Port-of-Spain. 

Breadner Co., Hull — Kingston, Port-of- 
Spain. 

Buckley-Brooks Hat Manufacturing, Mont- 
real — Port-of-Spain. 

BullDog Electric Products Co, (Canada) 
ltd. — Kingston. 

Buleva Watch Co., Toronto — Kingston, 
Port-of Spain. 

Burroughs Machines Lid., Windsor — 
Kingston, Port-of-Spain. 

Canada Belt Co., Montreal — Port-of- 
Spain. 

Canada Packers Lid., Torento—Kingston, 
Port-of-Spain. 

T. Eaton Co., 
Pert-of-Spain. 

Coneda Wire & Cable Co., Toronto — 
Kingston. 

Canadian Canners ltd., 
Kingston, Port-of-Spain. 

Canadien Fiowr Export Committee, 
Toronto — Kingston, Port-of-Spain. 

Canedian industries Lid., Montrec!l — 
Kingston, Port-of-Spain. 

Canadian Lady Corset Co., Montreal — 
Port-of-Spain 

Canadien Sardine & Eost Coast Herrin 
industry, Block's Horbour, N.86. — 
Kingston, Port-of-Spain. 

Canedian Westinghouse Co. Lid., Ham- 
iiten — Kingston, Port-of-Spain. 
Chatelaine industries & Affiliated, Te- 

rento -» Port-of-Spain. 

Chesley-Sarnes of Canada Ltd., Essex, 
Ont. — Kingston. 

The Coleman Lomp & Stove Co. lLtd., 
Teronto — Kingston, Port-of-Spain. 
Corby H. Distillery Ltd., Montrecl — 

Kingston, Port-of-Spain. 

Crowdertrack Ltd., Clarkson, Ont, — 
Kingston, Port-of-Spoin. 

Doly & Morin Lid., Montreal — Port-of- 
Spein. 

Dominion Auto Accessories Lid., Toronto 
— Kingston, Port-of-Spain. 

Dominion Life Assurance Co., Woterlee 
— Port-of-Spain. 

Dominion lock Co. Lid., Montreal — 
Kingston, Port-of-Spoin. 

Dominian Textile Co. Lid., Montreal — 
Kingston, Port-of-Spain. 

The Easy Woshing Machine Co. 
Terento — Port-of-Spain. 

Exclusive Leather Products Cerp., Mont- 
real — Port-of-Spain. 

Feature Footwear Limited, Mentreal — 
Port-of-Spain 

Federal Textiles Co., Truore, N.S. — 
Kingston, Port-of-Spain. 

Geephysical Engineering & Surveys Ltd., 
Teronte —- Kingston, Port-of-Spain. 

Graceline Footwear Lid., Montreal — 
Port-of-Spain. 

J. Gherman, Montreal — Kingston, Port- 
of-Spain. 

Horley Mfg. Co, Ltd., Montreal — Port- 
of-Spain. 

Henderson & Smyth Ltd., Montreal — 
Kingston, Port-of-Spain. 

Industrial Shipping Co. Ltd., Mahone 
Boy, N.S. — Kingston, Port-of-Spain. 

Interlake Tissue Mills Co. itd., Terente 
=—- Kingston, Port-of-Spain. 

International Patented Products, Terento 
— Kingston, Port-of-Spain. 

Jaymore Lid., Montreal—Kingston, Port- 
of-Spain. 

Kelton Corp. Ltd., Toronte — Kingston, 

Kilgour, J. W., & Bros, itd., Beavhar- 
nois, Que, — Kingston. 

lelonde, Fronk P. Ltd. (The), Dorvol, 
Que. — Kingston, Port-of-Spain. 

le Diva Shoe Co. ltd., Montreal — 
Kingston, Port-of-Spain. 

Maritime Lumber Bureau, Amherst, N.S. 
— Kingston, Port-of-Spain. 

McGlashan Silverware Lid., Ottewa — 
Kingston, Port-of-Spain. 

Midwoy Industries Ltd., 
Port-of-Spain. 

Moffats Lid., Weston, Ont, — Kingston, 
Port-of-Spain. 

Mohowk Handle Co. Lid., New West- 
minster, B.C. — Kingston, Port-of- 
Spein. 

The Noalpec Co., Montreal — Port-of- 


Montrec!l, — 


Toronto — Kingston, 


Hamilton — 


Ltd., 


Montreal — 


Spain. 

Newfoundiand Assoc. Fish Exporters, St. 
John's — Kingston, Port-of-Spain. 
Nicholson File Co. of Canada itd., Port 

Hepe, Ont.—Kingston, Port-of-Spain. 
Nome lites Caneda itd., Teronte — 
Kingston, Port-of-Spain. 


O'Keefe Brewing Co. Lid., Teronte — 
Kingston, Port-of-Spain. 

Outboerd Marine Corp. of Canada ttd., 
Peterborough, Ont. — Kingston, Port- 
of-Spain 

Poul importing Ce. ttd., Montreal — 
Kingston, Port-of-Spoin. 

Peerless Rug Co. Lid, 
Pert-of-Spain. 

Primce Ltd., Hull, Que. 
Port-ef-Spain. 

Royal Bank ef Caneda, 
Kingston, Port-ef-Spein. 

Royal Typewriter Co. Lid., 
Kingston, Port-of-Spain. 

Saguenay Shipping ttd., 
Kingston, Port-of-Spain. 

Secgrams, Joseph E. & Sens Ltd., 
Waterloo — Kingston, Port-of-Spcin, 

Silhovette incorporated, 
Port-of-Spain 

T. S. Simms & Co. Ltd., Saint John — 
Kingston, Port-of-Spoin. 

Howard Smith Paper Mills Ltd., Mont- 
rea! — Kingston, Port-of-Spain. 

Sun Life Assurance Co. of Canada Itd., 
Montreal — Kingston, Port-of-Spain. 

Trans-Canada Air Lines, 
Kingston, Port-of-Spain 

Truck Engineering Ltd., Weodsteck, Ont. 
— Kingston, Port-of-Spain. 

Vineberg Pants & Sportswear Ltd., Mont- 
real — Port-of-Spain. 
Viola Knitting Mills Ltd. 
real — Port-of-Spain. 
Hirom Walker & Sons Ltd., Walkerville, 

Ont. — Kingston, Port-of-Spain. 

Washmor Frocks Incerp., Verdun, Mont- 
real — Kingston, Port-of-Spain. 

West Bend Aluminum (Canada) Itd., 
Barrie, Ont.—Kingston, Port-of-Spain. 

W. C. Weod Co. Ltd. (The), Guelph, 
Ont. — Kingston, 

Wolverine Tube (Div. of Calumet & 
Hecla of Canade Lid.), London, Ont. 
— Port-of-Spain, Kingston. 

Dee & Cee Toy Co. Ltd., Toronte — 
Kingston. 

Port-ef-Spain, Kingston. 

Gilson Mfg Ceo, Ltd., Guelph, Ont. — 
Port-of-Spain, Kingston. 
Playtex ttd., Arnprier, Ont. 

of-Spain, Kingston. 

Dorothea “Knitting Mills Utd., Leaside, 
Torente — Kingston. 

Nova Scotia Dept. ef Trade & Industry, 
Halifax — Port-ef-Spain, Kingston. 
New Brunswick Dept. of Development & 
Industry, Saint John — Port-of-Spain, 

Kingston. 

Brantford Washing Machines Ltd., Te- 
rento — Port-of-Spain. 

Anacenda Americon Brass Ltd., New 
Terente — Port-ef-Spain, Kingston. 
Fisheries Assoc, ef 8.C., Vancouver — 

Port-ef-Spain, Kingston. 

Comfort Kimene & Dress Mfg. Ce., 
Montreal — Pert-of-Spein. 

Stetiond Dress Inc., Montreal — Pert-of- 
Spein. 

Utex Cerp., Montrecl — Port-of-Spein. 

Holickman Bros. Lid., Montreal — Port- 
ef-Spain. 

Hervine Spertsweer Ltd., Montreal — 
Port-of-Spain. B 

Bro! Furniture Ce., Montreal — Port- 
of-Spain, 

Lovable Brassiere Co., Teronte — Pert- 
of-Spain. 

Clinton Hosiery Mills, Clinten, Ont. — 
Port-of-Spain. 

Art Knitting Mills, Montreal — Pert-ef- 
Spain. 

Elite Neckwear Mig. Ce., Mentreal — 
Port-of-Spain. 

Fainer Knitting Mills, Montreal — Pert- 
of-Spain. 

Gordon Clothing Lid., Mentreal — Pert- 
of-Spain. 

Ideal Dell & Tey Mfg. Ce., Montreal — 
Port-of-Spain, 

Imperial Quilt Mfg, Ce., Mentree! —— 
Port-of-Spain, 

Judy's Lingerie tnc., Montreal — Pert- 
of-Spain. 

Scorves & Allied Arts, Montreal — Port- 
of-Spain. 


Mentrecl — 
-— Kingston, 
Montreal — 
Mentreal — 


Montreal — 


Montrecsl — 


Terente — 


(The), Ment- 


— Port- 


B. Tepner & Co., Montreal — Port-of- 
Spain. 
Style Guild Inc., Montreal — Pert-of- 


pein. 

Kenley Mills Cerp., Montreal — Pert-of- 
Spcin, Kingston. 

A. & R. Curtain Mfg. Co. Lid., Mont- 
real — Port-of-Spain. 

Stendard Overall Mfg. Co., Montreal — 
Port-of-Spoin. 

A. Shevell Co., 
Spain. 

Association of Consulting Engineers of 
Caneda, Montreal — Port-of-Spain, 
Kingston. 

Bank of Nove Scetic, Terente —- Port- 
of-Spain, Kingston. 

Dominion Electreohome Industries Lim- 
ited, Kitchener, Ont, — Kingston. 
Emco lLtd., lenden, Ont. — Port-of- 

Spain, Kingston, 


Montreal — Port-of- 


over 170,000 worke.s. 


With the world cross- 
meshed with sugar agree- 
ments, only the U, K. and 
Canada remain Jpen to Fed- 
eration as assured markets 
whereby output can be stabi- 
lized at a constant, economic 
level. 


At last check, here’s what 
people were paying for sugar. 
Prices are for raw sugar to 
refiners, landed, duty paid. 


Per 100 tb. 
$4.75-$4.90 
London .. 5.18- 6.28 
New York 6.30- 6.50 

The Canadian prices are 
for West Indian raw sugar 
coming in under the prefer- 
ential duty. 


Those for London vary ac- 
cording to whether they are 
world sugars or Common- 
wealth Agreement supplies. 


The New York prices are 
for Cuban sugar coming in 
under the U, S. preferential 
quota system, 


As long as the preference 
lasts, Canada will undoubt- 
edly continue to bring in be- 
tween 200,000 and 300,600 
tons of raw sugar annually 
from! the British Caribbean. 

That represents, in effect, 
up to $5 million in yearly 
subsidy from Canada. 

However, as spotlighted in 
the foregoing table, Britain’s 
sugar help to Federation far 
outstrips that of Canada un- 
der normal “free world 
price” conditions. 

And the U. S. outdoes all 
comers with its generosity to 
the Cuban sugar growers, 

Most countries want a sta- 
ble supply of sugar. For sta- 
bility, they have to pay a 
premium. 


Montreal 


Hea Nen ae 


Amount earned (by Staff 
and Workmen) in respect 
of Salaries and Wages .. 


Amount earned by Contrac- 
tors in respect of all work 
carried ovt by Contract .. 
Total valve of Oil Industry 
stores and materials pur- 
chased locally .. .. .... 
Cash contributions to Reve- 
nue of Govt. and Govt. 
operated services: 

(a) Ordinary Revenue 
{b) Govt. operated services 
All other local expenditure 
(excluding cash element in 
lems 1-4) 


MIM CC 


Overseas Purchases of Oil 
Industry Stores & Materials 
(at C.1.F, Valuation) 

From 

From 

From U. 

From all other sources .. 


HOUERAUEL ENA NNadaNatT 


Total 


1955 


34,557,926 
10,643,977 


7,217,873 


29,536,755 
1,116,631 


13,819,910 


96,893,072 


24,760,317 
930,113 
5,184,603 
425,181 


31,300,214 


leeward Islands: 


General .. eovcce 
Antigua ...cesecvcessess 
Montserrat 


UOUNEROUDOEONRENEDDEHEN THAME 


Trinidad 


Windward Islands: 
General ...... 
Dominica 
Grenada .scoccccccscess 
St. Lucia .. 
St. Vincent 


eee eee eeeeee 


COUT 


TT LEE EE G 


362 nil 15 
1,147 33 nil 
272 nil nil 272 
St. Christopher-Nevis-Anguilla \ 318 ¢ 7 nil 


511 nil $21 

«+ 1,410 nil 
858 nil 
2,191 26 
831 29 861 


7,169 


377 
1,180 


325 
nil 803 


1,411 
859 
2,217 


BN ee ee 
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Maritime Cod Sales 
Hit by Iceland Bid | 


(CONTINUED FROM P, 63) 


ture to heal this year’s Ice- 
landic breach. 


Ottawa cabled “no” to the 
offer. As a key Department 
of Trade & Commerce official 
told FP: “We're trying to get 
products onto World Open 
General Licence, not off. We 
want to compete in an open 
world market, with Common- 
wealth protection where it is 
to our mutual advantage. We 
simply cannot ask our Mari- 
time fishermen to subsidize 
consumption of their prod- 
ucts in another country.” 


In this regard, Sherman 
Zwicker, president of the 
Canadian Atlantic Salt Fish 
Exporters Association, told 
FP: “We seek only to be able 
to sell fish to Jamaica through 
regular trade channels on 
competitive basis with price 
being determined by quality 
supply and demand. Jamai- 
ca’s maintenance of the retail 
price control of salt cod is 


LL 


Impact of Oil 


Comparative Statement of Moneys Payable in 
Trinidad by the Trinidad Oil Industry and Overseas 
Purchases of Oil Industry Stores and Materials at C.I.F. Velyation 


1956 
BWI $ 


1957 


35,700,911 37,552,026 


OUEUACUEEAREMAOUUA LET CEEA AO TT 


13,042,638 17,088,793 


8,116,298 9,210,891 


32,206,199 
1,324,056 


44,864,316 
1,249,673 


15,470,566 20,655,539 


105,860,668 130,621,238 


23,994,740 
1,275,812 
5,394,161 
2,008,580 


37,197,160 
1,065,175 
5 259,427 

_ 3,090,064 


HUUDCCAREREDL UEDA AENEUA REEL TE AAELEO ERRNO 


32,673,293 47,211,826 





not in keeping with spirit and 
intent of 1927 Canada-West 
Indies trade agreement and 
therefore we feel prices 
should be decontrolled.” 


The consumer is not happy 
either, retailers claim, The 
price is right, but the prod- 
uct’s wrong. Jamaicans want 
the light salted sun-dried 
cure that Canada produces. 


The Icelandic variety looks 
better than the Canadian fish 
at first sight. But it has a 
thick layer of salt on the face, 
too little salt through the 
flesh itself. 


Once exposed, the flesh 
darkens rapidly. It’s pre- 
served: in a shell of. salt. 
Canada’s product is salt pre- 
served right through. 

But Icelandic quality has 
been rising with each ship- 
ment. 

And Canada cannot con- 
tinue indefinitely to supply 


CABLES: GRELLCO 


COMMISSION AGENTS 


BANKERS: BARCLAYS BANK 


STATIONERY AND OFFICE SUPPLIES 
STEAMSHIP AGENTS 
SHIP CHANDLERS 


GRELL & CO. (DEMERARA) LTD. 
CHARLES NICOL & CO. LTD. 


PAINTING CONTRACTORS 


CORRESPONDENCE INVITED 


the light salt variety that 
Jamaicans want. It is par- 
ticularly associated with the 
family process now on its 
way out, 

It can be cured with elec- 
tric driers, but that runs up 
the cost. An increasing por- 
tion of Canada’s production is 
heavy salt cod, better in 
quality than Icelandic, but 
basically the same cure, 

Hence, with continued con- 
trol at the present price, Ice- 
landic cod could permanently 
supplant the Canadian prod- 
uct, ; 
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Where West Indies Buys, Sells 


United Kingdom . 

Other Sterling Areas* 
United States 

Canada 

Central & South America 
Others eeeeeeee 
Unclassified seesseses 


TOTAL 


' LAPOOEEEDODPRAREREGEL LUA UELHATA LEELA AEHED ELE EE TO COOEL NEAT AE 


not part of the Feda@intion. 


—— Imports —— 


1936-38 1948 


38.0 
11.7 
18.1 
14,9 

4.3 
11.6 

1.4 


100 


(percentages) 
Exports ——— 
1956 1936-38 1948 1956 
34.5 37.3 440 4346 39.7 
9.3 10.5 7.1 8.6 9.7 
18.2 16.7 9. 10.1 
fae «6G BT 16.6 
11.3 11.4 1. 3. 
4.7 11.7 TI. 12. 
0.7 1.4 4. 8. 


100 100 100 §6100 = =—100 


*Including trade between colonial territories in the West Indie: group. 
Note: Figures include trade of British Honduras and British Guiana, 
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ARE YOU SEEKING EXPORT SALES, INVESTMENT, OR MANUFACTURING OPPORTUNITIES 
IN TRINIDAD, THE CAPITAL SITE OF THE WEST INDIES FEDERATION? 


Contact us NOW! The name of LEE LUM & CO. LTD. has been associated with local business circles for almost three 
quarters of a century in Trinidad — expanding Caribbean market for Sales, Industrial, and Investment enterprises, 
travel hub of the Americas and trans-ocean crossings. 


Our 73 years of sales experience can benefit you, and if you are contemplating investment or manufacturing enter- 


prises in Trinidad, we can help you with on-the-spot surveys, supply advice, and accomplish most of the spade work. 
Your enquiries are cordially invited. 


e FOODSTUFFS AND CANNED GOODS 


e FROZEN FOODS 
e DAIRY PRODUCTS 


e SPIRITS AND LIQUORS 


APPROVED AGENT 


LEE 


DISTRIBUTORS, MANUFACTURERS REPRESENTATIVES AND GENERAL COMMISSION AGENTS 


BANKERS 


THE ROYAL BANK OF CANADA 
GOROON, GRANT 4 CO. LTO 


e DRUGS AND ALLIED PRODUCTS 


e BUILDING MATERIALS 
e DRY GOODS 


e PAPER PRODUCTS 


ng 


(ESTABLISHED 


188s) 


PO. BOX 438 


31 CHARLOTTE ST. 
PORT oF SPAIN 


LUM & CO, UD) 


TRAVEL 

INSURANCE 

SHIPPING 
MANUFACTURED GOODS 


Serailer, 
Une Tn. 
AQ irias mw) 


Neh 44g // 
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CABLE ADDRESS “LEELUM™ TRINIDAD 


CcOoes VSEO 
A.6.c.5" & 6 EDITIONS 
WESTERN UNION 
BENTLEY'S, LIESERS, ACME 
BSENTLEY’S COMPLETE ANDO 
SECOND PHRASE 


TRINIDAD. W.1 


PHONES * 32446 - 32447 - 32448 


Source: The Petroleum Association of Trinidad. 
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in the past ...and today: 


) . & 
ho stranger to the Caribbean 


Canada Wire products have been familiar to the islands of 
the:Federation of West Indies for many years. 

Agents located throughout the Federation offer dependable service 
for all types of Canada Wire products for electrical utilities, 
manufacturing industries and building construction. These products 
are made by Canada’s largest and most experienced 

exclusive manufacturer of electrical wires and cables to give long 
service at the lowest possible cost. 


Canada Wire Representatives— ‘ 


BARBADOS — Manning 4 Co., Ltd. 


Bridgetown 


C. A. Phillips Ltd., 
Georgetown 


R.A.McKenzle & Co. Ltd., 
Kingston 


J.N. Harriman & Co, Ltd,, 
Port of Spain 


QUALITY CABLE IS LOW COST CABLE! 


Canada Wire and Cable Company Limited 
Postal Station ‘'R’’, Toronto 17- CABLES: CANWIRCO, TORONTO 
“Visit ue at the Canadian Trade Fair—Kingsten, Jamaice” 


BRITISH GUIANA — 


JAMAICA 





December 13, 1958 THE FINANCIAL POST 66 


“Come to the fairs... 


CANADA 


invites you to the 

CANADIAN TRADE FAIRS 
in the 
WEST INDIES / 


KINGSTON 
JANIAICA 


JAN. 16-25, 1959 


Canada and the West Indies have traded together 
for more than 250 years, With Federation of the Islands have 
come opportunities to increase the existing important two-way 
flow of goods and services. To further these prospects 
Canada is staging trade fairs in Jamaica and Trinidad. 


@ over 130 Canadian firms represented 
e wide range of products on display 

® two-way trade stressed 

@ advice to exporters and importers 


@ entertainment for visitors 

@ fashion show planned 

e Canadian films in‘ outdoor theatre 
@ playground for children 


If you have a stake in the mutual trading... 


if you want to share in it... be sure to 


“come to the fairs...” 


For further particulars on Canada/ West Indies trade, consult:- 


H. E. CAMPBELL P. T. EASTHAM 

Canadian Government Trade Commissioner Assistant Commercial Secretary for Canada 
Barclays Bank Building, King Street, Colonial Building, 72 South Quay, 
Kingston Port-of-Spain 





